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17  •  Alta.  Gas  T.I,.  9  Frobisher  T 

:ws  r  rom  Curtain  Countries . "  s 

•  9  Husky  Oil  9 

Burnt  Hill  9  Kcivinator  2 

-  Galvan  Cons.  9  John  Labatt  5 

Renewed  Reports  of  Agriculturol  Breok-Down  canSdifn"  c°r'  7iMa?waynTo,  9 

in  Soviet  Countries  Moke  Conodo's  Wbeot  ?a“,;'er  ?fc?'l?i'our  ? 

Surplus  Look  Good  --  Buying  Is  Switched  .?^o^^"l  ? 


Ma,|or  enmmodity  markets  have  ahowti  no  important  fliictna*  Earn,  ted)  per 

tion*  In  the  past  week;  hut.  where  chansea  have  taken  place,  they  ® 

have  frequently  been  aaainat  expectationa.  For  instance,  scrap  Previous  Total  104.140  10.1.86I 
steel.  In  very  short  supply  in  the  United  States  and  to  some  i  ^rantford^atrd.  *  236  108  2.20(h 

extent  worrisome  to  the  steel  industry,  has  declined  In  price;  !Kefvmator''corp  *523''  1  131 

not  much,  hut  just  enoiiah  to  make  a  difference.  I.Tohn  Labatt  2,87*4  L7in  2"29 


Revised  Depreciation  Gives 
sT's'fs' ‘4a!’4ss  Ris  Dft  to  Aluminium  Net 


Charter  Oil  262id  ISOid 

iKelvinator  Corp  .523  1.340  1.31 

John  Labatt  2,874  1.710  2.29 


Bock  fo  Canadian  Supply. 


Cons.  Smelters  7IStanolind  Oil 
Corby  Distil  .T Steel  of  Can. 
Di.scov  Y'knife  9T-C  Airlines 
Donalda  Mines  9  Trans  Empire 
Dragon  Oils  9  Trairl  Oil 
Fra.ser  Cos.  7  Walker-GA- W 


IVIetals  in  Canada  remain  unchanned  as  far  as  the  hlf  three 
are  concerned,  hut  demand  continues  quite  stronf  for  the  time 
bein*. 


p„  r  I  n.csAii  uonaicta  Mines  »  1  rans  t-mpire  » 

oy  a.  J.  ueacAU  Dragon  Oils  9  Trairl  Oil  9 

OTTAWA.  —  Wh.v  has  there  been  such  a  .startling  7waiker-GA-w — 2 

increase  in  shipments  the.se  last  couple  of  months?  ri  1 

Anri  why  is  there  such  srreat  unanimity  about  the  fact  COOl  Uutput 
that  next  year’s  shipments  will  be  back  at  their  oiri  level.s,  ^1  ^  . 

or  close  to  them?  bhOWS  hattlS  tit 

The  answer,  it  is  now  becoming rt  , 
apparent,  lies  in  the  Riis.sian  eco-  in  the  fipld.s  and  stables  of  Russia  pjoVQ  OCOtlQ 

nom.v.  Great  were  the  threats,  jthan  in  Ifllfi,  which  was  the  third  _ 

.■spoken  and  implied,  last  winter,  year  of  the  first  war. 

»h=.t  _ M _ _  K-  H.ALIFAX.  —  Considerable  im- 

rnai  Canadian  gram  con  d  not  he  . 

Carryover  Looks  Good  .  ,  .  ,  j  ■  .u 

sold  iinle.ss  a.)  Canaria  reduced  its  provemenl  has  been  noted  in  the' 

prices  really  suh.stantially  and  b.i  long  and  the  shoil  of  these  industry  in  Nova  .Scotia  in 

opened  its  doors  and  pneketbooks  oouintr.y  that  month.  I 

...  _  'j  .u  ,  /  ■  .sought  to  obtain  its  grain  supplies  I 

e  n  u  trier  than  usual  for  tm-  One  of  the  mo.sf  important  de-j 

.  .  countrie.s.  either  to  teach  Canada  vclopments  has  been  the  recent 


Total  to  Date  109.097  107,944  I 

Change.  ...  —  I.O"''; 

t  Fiscal  years  ended  July  31»t.  19.54 
to  June  501h.  jfio.5 
i  Fi.ical  year.s  ended  July  .71si  19,5.1 
IP  June  .loth  19.54.  _  ! 


Decision  to  Revert  to  "Straight  Line"  Method 
Alters  Figures  from  1950  to  1954  —  Street 
Guesses  Thot  Compony  Will  Estobiish  o  Tox 
Reserve  Agoinst  Future  Yeors  —  $90  Millions 
Extra  Depreciation  Involved 


Grains  have  been  weaker,  particularly  the  rye  and  feed  ,  - 

grains,  although  wheat,  too.  is  being  shaded  here  and  there  on  ■  ffQffg  tHc 

modest  loss.  There  is  ronsiderabale  forward  buying,  however  for  ® 

Spring  deliveries  next  year  and  ship  hookings  are  reported  to  be  \jjQfeSt  PToillcilt 

Of  Farm  Economy 


Considerable  im- 


Canaria's  joining  with  the  Inter- 
pational  Wheal  .Agreement  in 


countrie.s.  either  to  teach  Canada 
a  lesson  or  for  other  rea.sons  will! 


subvention  of  .$2.40  per  ton  of: 


heavy  out  of  eastern  ports. 

Good  gains  are  being  shown  in  some  raw  textile  fibres.  Wool 
lops  on  most  International  markets  are  stronger;  skins  are  getting 
better  prices  (which  provides  some  little  eheer  for  the  badly 
depressed  leather  indii.striesi :  and  synthetics  are  improving, 
although  in  this  instance  the  gains  are  highly  selective. 

<*  <• 

Pulps  are  stronger  and  there  is  increasing  demand  which,  of 
course,  has  its  influence  on  certain  cellnlnse  based  fibres. 

❖  ❖ 

Holiday  buying  continues  brisk  in  all  Canadian  areas  and 
it  is  noteworthy  that  this  is  not  accompanied  by  a  general  price 


national  Wheal  .Agreement  'f  ,  .  ,  .  J  ,  ,  .  Canadian  coal  .shipped  to  New-I  hoisting.  In  fact,  there  are  goods  on  sale  now.  and  being  bought 

__j4  /  ,1^  .  ,  •  ,  nflve  lO  turn  Rrnunfi  And  look  ri  ,  *  «  •  • 

.«pitr  of  thP  protests  was  variously  ifoundland’  which  misht  mean,  in^  all  Unfin  of  consumer  Roods  and  special  food  stuffs,  which 

.  ,  .  j  j  tranitionai  sources,  of  which 


regarded  as  uncouth,  unsound  and 


Canada  still  remains  one  of  the 


uneconomical.  With  the  drive  for  niau  cvlra  sale 

,  ,  most  important. 

peaceful  cocxi.stcnce  lusl  being,  _  .nns  nrr  annum 

a  I  .  c  ■  .u  U-  .  T'h  5  development  makes  Can-  annum, 

prepared  last  .Spring,  the  hint  was'  '  _ 


the  estimate  of  coal  mining  offi- ;  compare  favourably  In  price  with  earlier  months. 


cial.s.  extra  sales  of  about  70,000 i 


j _ _ _  _  ..  .  ,.  aria  s  carryover  from  1!),5.3  look 

nroppen  moic  thfln  once  that  there  j  •  ,  ,  on  the  nublicitv  camoaicn  which 

_ _  ,  U  .  J  very  good  indeed  no  matter  what  ""  *  nuouciiy  campaign  wnicn 

«eie  other  sourres  of  wheat  .j,!  ,  u,,,„  has  been  started  throughout  east-| 

feed  grains,  .sources  which  would  ^  ^  ^  it  '  ^  Canada  to  bring  about  in-  •”■’*'**  ''‘'•''''"''t*  f'*''  ‘ 

he  opened  up  ju.st  as  soon  as  trade  *  makin„  n»  creased  sales  of  Nova  Scotia  coal.,  '•onsiimer  although  Ca' 

in  more  strategical  goods  could  be  \ ”  While  it  is  admitted  that  pub-  Impocted  goo 

iuoadened  with  the  new  rulers  in  Hoes  not  .sell  coal  in  - 

,,  .  ,  ,  j  ,1,  .  Canaria  must  once  again  have  a  competition  with  the  easier  oil  l~l|*px4'  T'l 

It  may  now  be  staled  that  things  ,  f,,, naves  a  new  fiimacB  which  is  I  1 

.MS.  n  .  n  1,  .  .  'cal  crop  rather  than  the  abbre-  f‘"natc.s.  a  new  tuinace  wnicn  is  I 

ru  he  r  k  T"-’  production  of  ,9.54.  considerably  more  efficient  and 

The  .scheme  broke  down  along  „„  Ho  noth-  "P'’-''*  ParliamCI 

with  the  Russian  harvests.  '  ......  ..in  existence  is  being  tried  out. 

ing  of  course  about  the  weather.  ext.  mne  e  1.  u<  ing  u  mo  u.  _ 

F..stimales  Not  Met  But  in.sofar  as  government  policies  reports  rc.search  laboratories 

This  years  estimates  from  the  can  influence  the  policies  of  expected  to  be  i.ssued  .shortly.  Side$tep$  COmmcnt 

Oder  River  eastward  as  far  as  you  prairie  farmers,  these  influences  roajor  attractions  of  glgrf  joo  Chofloftc 

want  to  go  have  been  low  and  w’ill  be  directed  towards  efforts  to  cotir.se.  that  it  is  laie-  ^ 

they  have  not  beon  mot  evpn  at  rnakp  good  thp  drficipney  that  short  supply,  which  i.«  .'■orop-  m  rfOSf  CODIttCf’  ■  *1 

their  low  levels.  Not  only  the  has  resulted  from  the  excessive  '^ing  that  cannot  be  said  with  f fodifionS, 

bread  grain  situation  is  bad.  The  rains  during  the  pa.st  growing  -'^me  ease  about  the  more  stia-  y 

feed  grain  situation  is  w'orse.  season.  tegic  fuel.s.  .such  a.«  oil.  in  times 

Reports  coming  here  indicate  There  is  however  another  point  of  emergency.  ■ 

that  once  again  there  will  be  a  which  must  also  be  considered  in  ShifL«  have  been  increased  in  OTTAWA;  Looks  like  Drews 
broad  .slaughtering  of  cattle  and  iconnection  w'ith  these  reports  ^  number  of  mines  in  the  prov-  good  for  a  while  yet.  I  saw  him 
horses  because  of  widespread  from  the  East.  ince  and.  in  the  New  Glasgow'  gome  out  of  Ottawa's  Civic  Hos- 

hunger,  and  because  it  w’ill  be  im-  Grain  exports  have  been  count-  area.  .«nmc  companies  are  operat-;  pital  the  other  day.  Only  thing 
j^possible  to  keep  all  the  livestock  cd  on  heavily  to  pay  for  some  of  ing  on  a  six  day  a  week  basis.;  wrong  with  him  was  he  needed 
fed  through  the  winter.  the  products  of  the  Western  Eu-  The  introduction  of  nc's-  machin-.  a  hair  cut. 

The  winter,  these  reports  in-  ropean  economies  w'hich  are  .so  ery  for  strip  mining  is  al.so  bring-|  Rut  he  would  not  have  liked 

dicate  w'ill  be  had;  but  the  Spring  badly  needed  in  the  land  area  be-  ing  about  a  gradual  increase  in'  the  pre.s.®  to  have  taken  the  pic- 
will  be  w'orse.  tween  the  Elbe  and  the  China  Sea.  production  efficicncic.s  which,  ifj  ture  of  him  in  the  w'hecl  chair. 

'fi  When  this  reporter  inriicatedjSome  token  exports  may  yet  bejthey  are  .supported  by  the  now  Rules  call  for  patienl.s  to  be 
last  Summer  that  there  was  a  very  made,  to  gel  at  loa.st  some  trade  improved  demand,  should  make  .a  taken  to  the  door  in  a  wheel 
rcrious  drought  throughout  .south-  flowing  and  for  rea.sons  of  mak-  sub.stantial  difference  to  operat-'  chair,  the  pre.ss  was  advised, 
eastern  Europe  and  in  most  of  the  ing  an  impre.s.sion  in  the  outside  ing  stati.stics  throughout  the  in-  However,  a.s  .soon  as  ho  .saw  the 
wheat  belts  these  reports  were  w'orld.  riusti  y.  I  newspapei  men  down  the  hall, 

de.scribed  here  and  there  as  Rut  the  bulk  of  any  purchases  -  _  -  -  - —  —  - - 

tendentious.  They  are  now  being  from  the  West  may  again  have  fo>a«  _ 

confirmed.  be  financed,  as  threy  were  last  V»  ©SfCOOSf  TtCIflSm  fl  fVlOy  D©Of 

In  addition,  the  plans  to  in-  Spring,  through  shipments  of  gold  * 

Irreasp  the  meal  animal  population  and  silver.  f  f  FnA  \n/ If  A 

lave  met  with  unprecedented  .set-  It  is  quite  possible  therefore  •  »  V*tinV#WVl  lU  lilt!  YwirC 

hacks,  in  cattle  reports  indicate,  that  within  the  next  four  months'  VANCOUVER  .Staff)r,t  ".ook-mind  li;;mselves  that  there  is  still 
the  plan  has  only  been  met  to  there  will  again  be  a  .substantial  .  ^  ^ 

,  .  .  .  •  ,,  .  .  ,  a  hit  of  a  nlav  and  a  lot  of  line  toe  Federal  Power  CommtiSlor 

the  extent  of  20  per  cent;  in  flow  westw'arri  of  monetary  metal  '  w  h  v,'  h 

'beep  7  per  rent.  w'ith  whatever  effects  this  will  but  Ra.v  FUh  has  bitten  the  Peace  '^-*hn  w  to  mii.st  pa.s. 

_  ■  .,1.  j  j  ,  ,  ,  .  on  the  Fish  application  to  imporl 

There  are.  after  a  generation  ofihave.  good  and  bad.  on  the  van-  River  gas  bait  just  a.s  The  Finan- 


But  even  more  hope  i.s  ba.sed 


A  good  deal  of  the  buying  Is  reported  to  he  for  rash  rather 
than  on  terms — althniigh  there  are  plenty  of  those  too — whieh 
means  that  many  a  merchandising  estahlishment  may  he  hailed 
out  of  its  recent  miseries. 


ern  Canada  to  bring  about  in¬ 
creased  sales  of  Nova  Scotia  coal.j 
While  it  is  admitted  that  pub- 


Food  prices  forecasts  for  the  holiday  period  are  tavourahle 
for  the  consumer  although  Canadian  grown  fruit  appears  to  he 
more  costly  than  imported  goodies. 

Dren  Hopes  To  Be  There 
When  ParliamenI  Reconvenes 

Side$tep$  eommenf  on  Qrfowo  mayorolty 
election  —  Chorlotte  Whitton  oiming  of  post 
in  Frost  cabinet  —  F.E.I.  holds  true  to  Liberal 
troditions. 

By  TEMPUS 

OTTAWA;  Looks  like  Drew's  i  Dreiv  got  up  and  w'alked  slowly 
good  for  a  while  yet.  I  saw  him  to  the  east  door, 
come  out  of  Ottawa's  Civic  Hos-  ,  He  said  he  felt  fine  and  aI.«o 
pital  the  other  day.  Only  thing  declared  be  would  be  in  his 
wrong  with  him  was  he  needed  Commons  seat  for  the  opening. 


Hoos  Arc  the  i 

I  ®  '  When  Douj?  Abbott  introduced  an  amendment  to  the 

Eotest  Problem  j  income  Tax  Act  in  April  permitting  corporation.s  to  fol- 

I  _  ilow  standard  depreciation  practices  in  their  own  ac- 

'  Of  Farm  Economy  counts,  while  taking  advantage  of  the  ver.v  favorable 

_  though  unrealistic  rates  established  for  taxation  purposes. 

TORONTO.  —  The  people  who!  the  move  was  enthusiastically  received  by  the  accounting 
have  in.«i.sted  that  tuna  fish  makesiprofession  as  a  whole, 
better  Chicken  a  la  King  thani  Although  the  change  was  made* 

baby  beef  may  .soon  have  to  make  to  bring  .some  kind  of  order  outj figures  on  a  straight-line  deprecia* 
room  for  pork.  Canadian  farmers'of  chaos  in  corporate  accounting,' tion  basis.  Shareholder.s.  of  cour.se. 
I  have  simply  produced  too  manyjit  has  had  widespread  tepercu.s-|  have  been  told  in  the  company.' 
pig.s  this  year:  five  million  of  .sions  in  the  profe.ssion  since  in  at-  annual  reports  not  only  that  de- 
them,  to  be  approximately  exact-  i  tempting  to  remedy  a  situation,  it  preciation  of  a  special  abnormal 
That  means  there  are  twenty  has  created  problems  of  almost  amount  was  being  taken  for  pur* 

million  pig.*'  knuckles  and  few  equivalent  dimensions  a.s  to  the  po.scs  of  conserving  cash,  and  m 

people  who  will  eat  them.  There] piocedure  to  be  followed  in  addition,  the  effect  on  profit.'  has 
are  ten  million  pair.'  of  spare  ribs,  bringing  company  accounts  back  been  rather  carefully  se,  out  as 
and  not  loo  many  consumer.'  for  to  the  .status  quo  ante.  well. 

this  .sort  of  meat  either.  While  there  are  a  number  of  Now,  however,  it  i.'  nere.sttary 

i  There  are  actually  more  bacon  firms  directly  involved  in  the  lo  complete  this  enormoii.'  revir- 
side.',  and  all  the  rest,  than  the' none  faces  such  a  gar-  Ion  in  definitive  detail  so  that 
Canadian  market  can  accept,  or'santuan  la.sk  a.s  Aluminum  Ltd.  pro.spective  purchasers  of  the^  new 
will  accept,  at  present  prices,  and'^ho-'h  tremendous  expansion  pro-  Issue  will  be  completely  informed 
there  is  no  export  market.  Ri'sm  of  the  pa.sf  four  years  quite  as  to  profits  under  the  method 

Out  of  this  development,  which  naturally  involved  the  mo.'t  spec-  that  is  expected  lo  nhlain  from 

is  being  further  .speeded  up  by  ''’<'>•1''''  I'se  of  what  the  Income'this  point  onward.  Additional  He- 
the  huge  .surpluse.s  of  poor  grade  division  cho.se.'  to  call  capi-  preciation  will  .'till  be  taken  for 
wheat  and  other  feed  grain.',  have  cost  allowances'— depreciation  tax  purpo.'C.s.  of  course, 
come  trouble.'  for  the  breeders,  permi.'sible  for  lax  purpo.'es  cal-  To  complicate  the  matter.  Alum* 
the  packing  indti.sfry  and  the  con-  cutated  on  the  diminishing  bal-  Inum  which  not  only  took  depre* 
5,,nipr  *  ancp  method.  (Financial  Times,  elation  on  facilitie.'  prior  to  their 

A  campaign  i.'  currentlv  bemg  !«■  completion,  itself  a  most  unusual 

waged  for  compulsory  marketingi  Need  S.E.C-  Approval  privilege  extended  by  the  Ineome 

hoards,  sueh  a.'  are  already  e.slab-,  while  it  has  been  a.s.'timed  that  Act.  al.so  took  depreciation 


hoards,  such  a.'  are  already  eslab-,  while  it  has  been  a.s.'timed  that  Act.  al.'o  took  depreciation 

lisheri  in  Ontario  and.  on  the  other  Aluminum  would  have  introduced 

.V  K  ev  e.  v« -a  .•  •  1. 4  1  •  dlmmiShing  bal^nC^*  methOfl, 

hand,  foi  a  nationuid?  hos  mai-  moi'4*  orthodox  5traisbt-lino  •  «_.  i- 

,  , _ j  ^  w:  u  -1  ^ _  .  '  .  rathor  than  on  the  straiaht-Iine 

ket  board  on  which  only  laimei’.s,  ^jf^nreciation  method  into  its  .'state-  ...  - 

.  ,  .  .  A  5v.«tem  which,  apart  from  income 

not  packers  or  con.^iimer.*;.  would  ment5  for  fiscal  1954.  the  problclfl  ... 

..  j  considerations.  ha.«  been  fav- 

has  arisen  sooner  and  somewhat  . 

^  u  .  .  .  .  ^  1  Dred  historicallv  bv  accoiintant.s. 

Floor  price.s  for  hogs  are  in  more  acutely  than  anticipated  be-  ^  ^  ^ 

/  .  .1  ‘  .  ,  ,  In  a  .'Statement  .^ome  In  day.s  a;2o. 

force  in  various  provinces  but  of  the  company  s  plan  to  ^  .... 

.4  .  j  .  .  .  the  company  told  .shareholders 

.they  are  attacked  a.«  being  too  additional  common  stock  .  * 

j  4U  .4  1  •  4  ^n  this  latter  connection,  an 

ijow  and  the  attack  is  growing  as  shortlv.  Since  about  three-quarters  . 

.  .  j  •  4  .  •  .  .  .  agsresate  sum  of  some  $9  million 

the  flow  of  pig.«  and  piglets  in-  of  Aluminum*5  .shareholders  are 

...  ^  ^  .  over  the  19a0-Scpt.  19A4  period 

crease.^,  and  floors  are  not  alwav«  (j  §  residents,  the  i.-^siie  must  be 

,  j  •  u  ^  •  u  o  .  *•  A  added  profits  had  accrued  in 


But  he  would  not  have  liked 


Drew  got  up  snri  walked  'lowly  niore  acutely  than  anticipated  be 

to  the  ea.'t  door.  *  '"'■•P"''  Provinces  but 'f^use  of  the  company's  plan  to 

He  said  he  felt  fine  and  al.'O  being  too  is.s,ie  additional  common  stock 

declared  he  would  be  in  his  growing  as  shortly.  Since  about  three-quarters 

Commons  seat  for  the  opening.  P'S-'  Aluminum’s  .'hareholders  are 

Or  hoped  so  anyway.  True  he  always  u.S.  re.'idents.  the  i.'sue  must  be 

looked  a  little  peaked,  but  this  I ‘''‘POS'ii'Pri  in  -'ome  areas,  such  a.=  cleared  with  the  Securities  and 
was  probably  jti.'t  ho.spilal  pal-  "berta  where  no  hog  marketing,  Exchange  Commi.s-'ion  in  Wash- 
j„,.  I  machinery  is  establi.shed  and  the  ington  and  the  S.E.C.  is  known^ 


newspapei  men  down  the  hall,  he'll  be  all  right  in  a  day  or  .so. 


looked  a  little  peaked,  but  this  I  ■''‘POgnised  in  .some  area.s.  such  a.'  cleared  with  the  Securities  and 
was  probably  ju.st  ho.spilal  pal-  ""  *^"8  nrtarkeling,  Exchange  Commission  in  Wash- 

i„,.  .machinery  is  establi.shed  and  the  ington  and  the  S.E.C.  is  known,  .  * 

*  '•  j-  •  ^  'method  of  treating  depreciation  i.s 

He  had  the  old  lesonance  hack  '  "'famg  '•*  _  to  lake  a  rather  dim  view  of  the  j  .  j 

ne  nan  me  oin  lesonance  oacK  .  .  .....  T  ,  .  .  ^  'rather  dramalicailv  demonstrated 

in  hi'  voice  and  w'ith  a  good  I  Demands  are  being  heard  for  whole  notion  of  accelerated,  spe-  ■  ,u  •  a  « 

I, 1  11,.'-  M>ice  ann.  wun  a  gooo  I  .  bv  comparing  the  revi.'ed  9 

ni"ht''  'leen  in  hi'  own  home  ■'ubsidtes  but.  while  the  packing  cial  or  by  whatever  title  govern-  '  . 

ni„ni.'  Sleep  in  nis  own  nome.  .  .  ^  ^  ,  ,  ...  months  re.siilts  for  I9.i4  with  those 

and  a  few  home  conkeri  meals  I  mdiistry  i.s  battling  with  the  far-  ments  all  over  the  world  have  .  .  .  ....... 

ano  a  lew  nome  cooKeo  meal.'.  |  ...  ,  ,  ....  originallv  i.ssued.  The  earned  per 

he'll  be  all  right  in  a  dav  or  so  provincial  governments  selected  to  describe  depreciation  •  .u 

II, - 11  UP  ail  iigni  in  a  oa.>  oi  share  was  first  staled,  using  the 


Westcoast  Transm'n  May  Beat 


?!nriali.'m.  ten  per  cent  less  cows  oiis  economies  concerned.  .......la  . 

'  rial  I  imf*.«  .sain  hr  woulo  'spp  ...  ..  .* 

-  — -  —  -  -  - -  'j'l-.p  ];,<5|  timr  thp  mattrr  wa.Sj 

ftAl  Ir  I  November  26th  i.ssue  of  this  pub-  heard,  when  Westcoast  was  the 

Lhonqes  May  be  Ahead  For  jlicationi.  applicant,  the  matter  w'as  throw'n 

J  j  An  agreement  has  now  been  This  lime  there  is  nobody  to 

f  rQOISher^S  l  ukon  Plans  i-stgned  which  wiU  give  the  we.st-  eppo.'e  it  except.  po.s.sibly.  some 

coast  Transmis.sion  Company  the  Pf'blical  groups  which  may  con- 
.SpeciarT«'7h7ni;;;^  Times  go-ahead  sign  with  its  pipcline^iri^'  'hemsDvc.s  as  strengthened 

from  thp  Peace  River  Fort  .St-  b.'  the  oiitcoiuc  of  the  recent  elcc- 
VANCOUVER  — Anticipating  im-j.struction  of  a  $270,000,000  hydro-  ^  ,i„ns 

_ I  ,  .  •  ,  'IPbn  district  to  the  U.S.  border  'mns. 

lorfant  developments  in  connec-  electric  plant  and  smelter  Even-  „  o-iMimed  oenerallv  how- 

.  „  u:  11  .1.  J  ,  .  .Hi-5t  south  of  Vancouver.  "  '■  S'sumen.  gcneiaiiy.  now - 

ion  with  the  propo.sed  EiobL'hci  ,  tually  the  pow-er  created  would:  ,hat  the  Federal  Pow'cr 

exploration  Co  power  and  metal-  he  .some  .5.000.000  horsepower,  al-  'b'’  «ai'ecment  he  .'ati.sfied  with 


V.ANCOUVER  'Slpfft  — If  took  mind  themselves  that  there  is  still 

a  bit  of  a  play  and  a  lot  of  line  ’be  Federal  Power  Commission 

u  .  r>  IS-  u  1.  i--..  4U  'o  Washington  which  must  pa.ss 

but  Ray  Fi.'h  has  bitten  the  Peace 

on  the  Fish  applieafion  to  imporl 
River  gas  bait  just  as  The  Finan-  .  ,  .  j 

natural  gas  from  Canada. 


—  The  troiihle  with  sn  restless  a  know  which  way  to  turn  rales  which  are  fi.scal  and  mone-  .  ^ 

jne  tiouoie  w  tin  .so  re.-tie.s.s  ^  .  Various  special  types  of  depre¬ 
man  i'  that  he's  likelv  tu  nvor  'be  only  thing  the  consumei  lary  measures  first,  and  deprecia-  ^  ,  ,  j 

man  i.'  mat  ne  s  liKel.\  to  ovei-  •  ,  u  .  i  .  ^  ciation.  as  $1.61.  Under  the  method 

r  Ho  it  know’.'  is  that,  although  he  won  t  tion  tales  second. 

■  ■  .  lo  be  used  heneeforth.  the  figure 

He  .seemed  rather  rueful  over  'he  price  benefits  of  a  hogi  At  present,  then.  Aluminum  is|  announced  as  .$■>  98 

'  the  fact  that  he  eould  not  have  ■'"'Pl"'.  he  may  be  getting  morCibu.sy  drawing  up  new  data  for  thel  ' 

his  friends  come  to  see  him  !  P"''*^  niany  w  ays  in  w-hieh  he  period  in.50-Scptember  .36.  19.54  in'  .  •  ,  u 

Iiiriin,  come  lo  see  nim.  .  .  ..  j  u  j  Informed  mve.'tors  have  more  or 

,,  Gregarious  bv  nature  he  likes  -xpects  lo  find  it.  .  order  lo  show'  profit.'  and  other,  ,  j.  .u 

.1,  sji  i.itai  uiiis  Dv  naiiirp.  ne  iikps  _ _ _  _ _ _ _  _ _  ,  HiscoLinled  the  true  situa- 

j  •m  ^  fM  lion  as  indicated  in  the  company’s 

/ancouver  Is  betting  loo  :r r:;t 

vq  |r  1^  •  I  gibberish.  .At  that,  the  dust  has 

5ig  For  Its  Bndges  ' 

-  Everyone  is  agreed  that  the  di- 

Special  io  The  FInaneial  Times  '  minishing  balance  method  was 

VANCOUVER.  —  .iusi  as  San '  Columbia's  population— mo.stly  in  particularly  unsuiteri  lo  Aliimin- 
■anci.'co  and  Oakland  have  out-  'he  Vancouver  area.  ium's  type  of  biisine.ss:  rales  of 

r,  w  -J  -  Von  The  .so-called  British  Properties,  up  lo  20  per  cent  w'ere  at  variance 

own  Bay  bridge,  so  nave  van-  ,  .  ,  ,  ,  ,  ,  ,  . 

„  the  residential  area  developed  by'w’ith  the  real  value  of  assets,  hut 
liver  and  the  area  noith  Guinness  group,  became  the  the  savings  in  taxes  in  a  time  of 


iChanges  May  Be  Ahead  For 
Frobisher's  Yukon  Plans 

’  .Special  to  The  FInaneial  Times 

[VANCOUVER  — Anticipating  im-j.struetion  of  a  $270,600,600  hydro 
novtant  developments  in  connec-  electric  plant  and  smelter  Even 


man  is  that  he's  likely  to  over¬ 
do  it. 

He  .seemed  rather  ruetiil  over 
the  fact  that  he  eould  not  have 
his  friends  come  to  see  him. 
Gregarious  by  nature,  he  likes 
people  and  he  probabl.v  wants 
to  get  back  in  touch. 

We  got  a  .smile  out  of  him 
when  w'e  asked  if  he  had  li.sten- 
ed  to  Ottaw’a's  civic  elections 
over  the  radio.  He  admitted  he 
had.  Rut  beyond  that  he  would 
not  go.  Charlotte  Whitton  got 
in  again  and  we  w'ere  w'onder- 


[Exploralion  Co  pow'er  and  mclai-  he  some  .5.000.000  hor.sepower.  al-  '^be  parlie.*  to  the  agreement 
^lurgical  program  in  northwcsicrni  though  such  a  development  wouldl*"^*’  trank  McMahon  of  Pacific 
^British  Columbia,  the  provinciali  extend  over  a  con.sidcrablc  period. j  Wc.slcoa.st  li  ansmission 

Co.  who  just  would  not  be  de¬ 
feated  by  the  obstacles  that  w'crc 


igovernment  is  placing  a  reserve  jf  Frobisher  dallies,  at  least  one 
I'm  additional  lands  around  the 

flown  of  Slew'art.  •  ^  .  . 


the  agreement  among  the  three 
groups  of  interests  and  w'ill  givs! 
its  blessings  to  the  plan.  In  anyl 


Vancouver  Is  Getting  Too 
Big  For  Its  Bridges 


ing  if  he  would  venture  an  v  aivuviu  v  r,n.  -  .him  . . . .  .  . . 

opinion.  Around  that  shoal  he  Franci.'eo  and  Oakland  have  out-  the  Vanrouver  area.  Him  s  type  of  bustne.ss:  rales  of 

.steered  nieelv  and  moved  to-  grown  Bav  bridge,  so  have  Van-  Tb^  ^o-called  British  Pinpertie-.  tip  lo  20  per  cent  were  at  variance 

T.  u  ,  .  r,  the  residential  area  developed  by'with  the  real  value  of  assets,  hut 

wairl  the  dooi.  It  w’as  there  onii..er  and  the  area  north  of  Bur-  ...  .  .  . 

that  hp  innk  ff  h'  V,  .  .  ee>u\  r  Guinness  group,  became  the  the  savings  in  taxes  in  a  time  of 

ino  thp  I  "th  .'e-  ”  i-ai-d  Inlet  in  British  Columbia  f^^Hionable  place  to  live,  and  hun-  huge  ca.'h  nutlavs  made  the  move 

ing  the  fact  that  Georges  im-  .  ..  i.  ;  .  . 

mediate  need  w'as  a  barber  expanded  to  the  point  where  tne'Hreri'  of  new  homes  were  built,  imperative,  and  until  the  amend- 

...  ^  lion's  Gate  and  other  spans;  in  a  matter  of  months.  Several,  ment  lo  the  .Act  in  the  la.',  Bud* 

News  that  Hon  George  Dun-  across  this  seaport's  harbor  have  years  ago  the  bridge  began  to  pay!  get.  the  amount  of  depreciation 

bar.  veteran  Ottawa  Wes,  rep-  I  become  inadequate.  Anri,  as  injit-s  way  on  an  operating  basis,  anditaken  for  tax  purposes  had  to  be 
resentative  at  Queen's  Park  and  icalifornia's  Bay  area,  plans  areilhe  conge.stion  created  in  the  rush  taken  in  the  company's  book'. 


other  major  company  is  ready  to!  raised  against  his  plan  over  the  P"’  fbrough  Mjn,,te.  of  Municipal  Affairs  j  being  ronsidered  for  another  vehi-!  hours  every  w-eekday  morning  and  The  company's  position  ts 

i''TWis"poHL7d  Canal  centre  was Aluminum  Co.  of  Amer-  years  by  Ray  Fish  of  the  Pacific  American  part-j  ^p^dge  and  perhaps  two.  jevening  has  brought  Vancouver  further  made  difficult  by  the  fact 

This  J'  ica:  hut  the  barrier  to  that  com-  Northwest  Pipeline  Corp  and  ""*•'  |  in  Ottawa  with  great  interest.  '  When  the  Lion's  Gate  bridge, and  the  north  shore  suburbs  one  that  it  operates  tn  many  countries 

,ncP  one  '’f  *be  m  pony's  plans  has  been  the  pro- until  now  McMahon’s  chief  oppo-  .Star,  Next  .Spring  '  The  capital  city  is  excited  be-  was  firs,  propo.sed.  before  Worldjof  'heir  most  .seriotis  traffic  pro-  besides  Canada.  Depreciation 

Ihj  Premier  cold  mine  t  'he  waters  of  the  nent.  and  Paul  Kav.ser  of  the  El  -i-u  u,  ,  ,1  j  ,  'b't  may  mean  that  I  War  II.  it  was  regarded  in,  manyihlems.  ,  rate.s.  if  an.ythmg  even  more  »x- 

.,v,th  Pieme.  intoi  Pa.so* Natural  Ga.'  Companv  W  e.^troa.st  plan  does  not  charlotte  Whitton  might  quarters  as  a  promoter's  dream-  Everyone  now  admit.s  rhat  an-  otic  than  Canada's  prevail  in  som- 

Alaska.  The  Cttnadian  government  But  lest  stork  htivers  race  ahead  Qtt.wa  We.st  on  the  Tory  as  .'omething  that  would  no,  be  other  bridge  is  needed  a,  the  Fir.st'of  the.'e;  one  British  country  per* 

would  no,  .stand  for  that,  and  the;  in  too  enthusiastic' anticipation  of  u  iu.stified  in  volume  of  traffic  for:  N»''>ows  to  parallel  the  Lion.'’  mils  120  per  cent  depreciation 

.  R.C.  government  has  indicated  an  earlv  and  complete  develop-  '  u  1’'’.  'ho  Americans  ^  perhaps  half  a  century;  one  thal'D-ate  span,  and  that  the  Second ,  under  certain  condition.s.  Revert* 

that  it  would  not  be  too  happy, ment  of  the  plans  which  now  arc  '’'"’"y-"  her  going  to  Toronto  but  the  would  certainly  never  be  profit-  Nsnow.s.  .several  miles  ea.s,  on  ing  to  a  straight-line  .set-up  is  thp.s 


Iu  ith  thp  Prrmior  coin  minr.  1’hp  Wr.^troast  plan  Hop.«  not 

which  paid  more  than  .$20,000,000  ^  ^  Natural  Ga.s  Company.  encompass  mot  e  than  a  Canadian 

m  dividends  d.iring  its  years  of  Canadian  government  But  le.st  .stock  buyers  race  ahead  ^ 

{prosperity,  and  many  other  well  7'""  not  .stand  for  that,  and  then  too  enthusiastic  anticipation  of  „  ,,,  ,He  Americans 

Lnown  minc.s.  including  Rig  Mis-  snvernment  has  indicated  an  early  and  complete  develop- 

10,1, i.  rorter  Idaho.  Silbak.  Pre-  happy,  men,  of  the  plans  which  now  arc  ,,,„  ,,,, 

[micr  Border  to  name  only  a  few. -  _ '  __  _ ^^ged  mto  one.  they  should  rc-  River  was  one  thing:  hut 


%irr  Border  to  name  only  a  few. . . ___ 

I  Of  eour.se.  there  are  many  im-  ■- 
Iponderablcs  about  the  Frobisher 
FHeal  and  no  guarantee  that  i,  will 
jiie  proeeeded  with  in  the  imme- 
-iiate  future.  Originally,  the  idea 
iv3'  fo  p.stahlish  the  accompany¬ 
ing  industrial  development  at 
Takii 

There  is  also  the  complication 
pf  having  ,0  ship  to  tidewater  Day-ln-l 
apfoss  the  .Alaska  Panhandle.  Loan* 
Many  mining  men  consider  that  Treasiir; 
such  a  project  is  fcasihlc.  and  the  91  da 
B.C  and  Yukon  Chamber  of  Mines  ^73  da 
has  hern  advocating  it;  but  those  Cominer 
who  foresee  difficulties  maintain  .70-  tl! 
that  it  would  be  much  simpler  to  90-17! 
have  the  base  established  at  l«0-'i6! 
Stewart. 

Hopes  for  continued  power  and  Canadas 
mrtalltu-gical  developments  in  2',,/.Iu 
that  section  nf  Canada  are  enter-  .7/Ma.v 
lained  here  with  enthusiasm  be-  .7/66  . 
cause,  if  they  materialize,  they  .7',/79 


a'  .Alcan's  enterprise  al  Kitimat. 
a  few  miles  lo  the  .snuth.  .Alcan 
i«  riirrervlly  proceeding  ivith  a 
[SJO.OOO.noO  expansion  program  al 
Kitimat- 

rir.'f  pha.'e  of  the  propo.sed  Fro¬ 
bisher  undertaking  'vpuld  be  con-' 


Narrow.',  several 
Burrarri  Inlet,  wil 


„  .  '  ■  . N  (Continued  on  Page  11)  able  as  a  private  enterprise.  .,,,.1.  w,„  have  to  he  a  man-sized  job  for  a  company 

Peace  Rivet  was  one  thing:  huL -  -  of  discouragement: S'^en  increased  bridge  facilitie.s.  like  Aluminium. 

having  it  laid  down  in  the  vici-  eastern  Canada;  and.  with  the  many  influential  bodies  the  This,  of  cour.se.  made  its  effect 

nity  of  .Abhoffsford  or  Chilliwack,! fj-pqnenl  delays  which  have  btisc'j Q^inness  interests  of  the  Unitedj  question  is  who  will  build,  fcl,  fight  down  tn  net  profits 

temptingly  av'ailable.  would  bclthe  Trans  -  Canada  Pipe  ^**78  went  ahead  with  thcj'''t't’*7  ff  hridges.  The samej  Now  that  it  is  no  longer  neces- 

'^'tot'tcr,  ^  scheme  this  year.  Westcoast  They  finally  won  annm-'  'Continued  on  Page  12)  tContinueri  on  Page  12) 

There  appears  I.t,  le  reason '  Transmi.ssion  may  yet  be  the  first  ^ity  Vancouver  lo'-^ - - - 

therefore  to  assume  that  West-jto  get  underway  with  its  large  ,  highwav  through  Stanley 

coast  Transmission  Co.  will  delay  i  construction  program.  The  com-  approach  to 


Money  and  Capilal  Markclj 
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tContinueri  on  Page  12) 


to  serve  as  an  approach  to 


^h'  .tTro/'ir  I"'  ff  Pacificj^^^  {,om  the  south  side; 

L  .1  I  J"*’  Petroleum,  which,  in  its  own  name;, obtained  grudging  .support 


1ft--  4  -4  4,  I  .  1  .  "  thev  obtained  grudging  .«iipporl 

Spiin^  of  muht  see  it  on  thp  and  in  the  name  of  associated '  <  *1,  -i  antzAy-nmAnt  in 

from  the  federal  government  io 
ffntrols  mo.s,  of  the|^p^„  the 


denre  iT'tTn'n  ‘‘ur  P^""  Piv"*--  highest  su.spension  bridge  in  the 

delivei  les  of  .700  million  cubic  feet ■  Histi  ict  ... 

u  .  .u-  ■  J  ,  British  Commonwealth,  and  .spent 

"7 ■'  expected  to  be,  The  length  of  the  P>'oposed|  Heveloping 

■  nctea.seri  as  dtstnbution  fac,lU,os,Westeoa.s,  Ti  ansmUsion  line  is,^  ..^.jHential  area  on  the  nnrtn 
and  markets  haij  been  devetopedl  about  66.5  miles  from  i.s  start  to,  p,„^„,ingl 

both  north  and  .'outh  of  'he  the  U..S.  border  and  the  e.stimated!  p^p,. tha'ti 

,  '  ’  ,  ro.st  Of  comstriictinn  has  been  set  ,„„„,H  jn.surel 

The  exportable  resoiiices  of  ga.s  at  about  .$9.5  millions  within  B.C.  .h.  k.-irfo. 

_ _  1  J  .  ,  traffic  for  the  brioge. 

which  aic  earmarked  for  the  west  The  financing  plan,  which  must' 

coa.'l  are  on  both  sides  of  the  be  regarded  as  tentative  pending] 

.Alherta-R.C,  boundary  line  andithc  availability  of  th'  terms  of  the-  The  bridge  was  built  at  a  co.sl| 
cover  what  is  generally  known  asi  agreement  with  Pacific  Northwest' of  some  $7  million  and.  .soon  after- 
,tbe  Peace  River  block  (B.C.)  andland  El  Paso,  contemplates  4  per  wards,  war  broke  out  and  it 
the  Peace  River  and  Ponce  Coupe  cent  firs,  mortgage  bonds  to  be]  seemed  as  though  the  hopes  of; 
gas  areas  of  Alberta.  sold  to  the  Prudential  Life,  thel  the  2roup  who  financed  the  struc-j 

Westcoast  Transmission  was  re-  .New  York  Life  and  Northwestern  ture  '(•ould  never  be  realized, 

garded  as  a  "cinch"  long  before  Mutual  Insurance  companies  plus,  Howev'r.  the  sceptics  had  not 

.Alherla  found  that  there  was  the  issuing  of  preferred  stock  taken  i-'to  consideration  the  tre- 

pnoiigh  gas  in  the  central  and,  with  common  slock  hnniis.  plii.«  mendous  po.sl-war  growth  of  the 

southern  parts  of  the  province  In' the  issuing  of  common  .stock  to  whole  Pat'fic  coast  area,  or  the 
:  entertain  thoughts  of  exports  to' the  .sponsoring  companies,  |43  per  cent  increase  in  British 


both  north  and  south  of  the  the  U..S.  border  and  the  c.'timatcd! 
border.  u-,  4.. 


traffic  for  the  bridge. 

Huge  Post  War  Growth 


the  acceptance  companies  are  not  in  the  market  for  new  money, 
(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co.  and 
Dominick  Corp.  of  Canada.! 


What’s  Inside*? 


Warning  Signals  Appear  on  U.S.  Stork  Exchanges  ... 

Reasons  Why  a  Young  Man  Should  Carry  Life  Insur* 
anre  niseiissed  hy  Charlie  Pike  . 


Redsriinn  In  Automobile  Premium  Rates  May  Indi* 
ente  Some  Success  In  Safety  Education.  . 

Investors'  Inquiries  Are  Answered  —  on  "Smelters", 
Fraser.  Canadian  Car  and  Frobisher 

Lack  of  Contract*  Delays  Trans-Canada  Pipe  Line 
Development  .... 

The  Financial  Time*'  Business  Index  charts  the 
F.ronomy  .  . . 
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TCA  Turbo-Prop  First  U.K. 
Airliner  in  N.  America 

Thf  Hpln'f'ry  to  Trans  Canaria fR. F'. A.  holri  on  to  most  of  its 

Airlines  this  week  of  their  first  I  t a  .,iii 

...  ,  In  Canaria,  1.(.A.  w’lli  operate 

Vickers  V^isroiint  tiirho-prop  air-  viscount  in  riense  traffic 
liner  —  ?2  in  all  are  on  orrier  —  preas  anri  it  woiilri  appear  that 
Ic  one  of  the  more  significant  I'le  company  expects  the  plane 
aviation  rievelopments  in  many  'j',;*);; jli;„;7s;.ecian/  ThT,"*' u' 
years.  In  use  by  British  F.iiiopean  competing  with  American  com- 
Airways  anri  Air  France  on  Kuro-  panics.  . 

pean  runs  since  early  1S.S.1  \o  Tariff  Difficulties 

T  C  A.'s  turbo-prop  service  will  'I'he  Viscount  costs  from  $fHiO- 
be  the  first  in  North  America  —  Smi.ono  riepenriing  on  the  amount 
l.nH  I, 

history.  .,pi  anri  while  there  are  con- 

It  also  marks  the  first  time  slant  rumbling  of  a  hike  in  the 

that  a  sianriarri  British  plane  of  -.alf  »t  the  request  of  the  C.S 

•  .  ,  u,.  aircraft  inriustry.  no  change  is 

any  t.vpe  has  been  piucha.seri  b.s  Douglas  may  get  a  big 

a  North  American  carrier  anri  in  „ider  from  B.O..A.C.  for  DC7D  s 
view  of  the  fact  that  Capital  Air-  for  transatlantic  use.  thus  remov- 
lines  in  the  United  States  has  oig  a  little  of  whataevcr  pressure 
given  Vickers  an  orrier  for  60  he  .\merican  aircraft  industry  is 
Viscounts,  gives  indication  that  putting  on  Washington.  |  ■ 

.ve  are  witnessing  a  new  era  in  ]„  y„y  yvcnt.  with  the  T.C.A 
{he  world  aiicraft  picture.  order  anri  the  Capitol  order.  Vick- 


New  Directors  of  the  Provincial  Bonk  of  Canada 


DIVIDENDS 

And  Otiicr  Official  Notices 


ARGUS  CORPORATION 
LIMITED 

Notire  of  Dividendw 

Notire  is  hereby  given  that 
dividends  of  one  dollar  anri  twelve 
anri  one-half  rents  i$1.12'2'  per 
snare  on  the  oiitsfanriing 
|Ciimiilaiive  Convertible  Redeem- 1 
able  First  Preferenre  shares  and, 
Itwentv  rents  t20ei  per  share  on: 
Ithe  outstanding  common  shares; 


TfK  MOSTKrtt 

cm  AND  Dls  raCT 

y.t  1 1\ o'.v  It  1 A  K 

25Sth  DIVIDEND 


THE  ROYAL  RANK 
OF  CANADA 

ANNUAL  MEETING 

The  Annual  t  leneral  Meeting  of 
the  .Shareholders  of  the  Bank  will  be 
held  at  the  Head  Office,  360  St.  James 
Street  \\  est,  in  the  Cin  of  Montreal, 


Mr.  Roland  Hock 


The  Hon.  Gerald  Martineaii,  M.I..C'. 


Mr.  Benoit  Benoit 


of  the  Company  have  been  rie-l  ^  dividend  of  forty  eenls  per  on  I'hiirsday,  the  13th  riav  of  lan- 
c'aieri  payable  on  .  the  first  day  p^ir|.i,p  (j^^pitnl  Stock  narv  IPS';  at  1 1  o'clock  a  m  Shar. 

O'  March.  IS.i.r  to  .shareholders  of  „f  .^is  Bank  has  been  declared  "  *  m  Share- 

lecord  at  the  close  of  busine.s.s  on  fy,,.  tti^  curent  quarter,  payable  f" '’'’"''•d'*'- and. 

thr_  thii  t.> -first  day  of  Januar.v.  3pd  after  Monrta.v,  .laniiar.v  if  deemed  advisable,  to  enact  a  hr -law 

,3rd.  IP.i.i.  to  shareholders  of  record  increasinc  the  anthorired  canbal 

I  Notice  is  al.so  given  that  a  Tuesday,  the  .3nth  of  November  ^  ,7^/''' 

idividend  of  sixty  cents  i60r>  per  next,  at  three  o'clock  p.m.  slot  k  o(  the  Rank  from  l  ift'  Million 

siare  on  the  $2.40  Cumulative  '  '  |  I  hillars  f$,s(l, 1)0(1, fK)(),i  to  One  Hundred 

Convertible  Second  Preference  By  order  of  the  Board,  |  Million  Dollar,,  rgmo  onn  oooi 


Mr.  ,1.  Edouard  l.abellc.  O  B  E..  Q.C..  president  of  the  Provincial  Bank  of  Canada,  is  pleased 


■St, ares  Series  of  the  Company  i 
has  been  declared  payable  on  thei 


The  Viscount  is  expected  to  ..j.<  „.ji|  pe  a  big  dollar  earner  for  announce  that  three  new  directors  have  been  elected  to  the  board  at  the  .i4th  annual  meeting  |f„st  da.v  of  February.  Ifl.i.V  to 


i s'riaiThnIders  of  record  at  the  clo.se 


P.  ALPHONSE  PERREAULT. 

General  Manager. 


be  \ery  economical  to  operatac  Brimin  jn  I9.i.i  and  19.i6.  In  ad  shareholder.s  held  in  Montreal,  on  December  9th  last.  sriarehnlders  of  record  at  the  clo.se 

but  the  outstanding  characleris-  ^ition,  informed  quarters  e.xpeet  They  were:  Messrs.  Benoit  Benoil.  direcior  and  general  manager  of  Multielle  dii  Commerce  o'  business  on  the  fourteenth  day  Montreal,  November  23rd,  19.34 

lies  claimed  are  the  plane  s  lack  jf  Viscount  measures  up  contre  ITncendie.  of  the  Canadian  Mercantile  Insurance  Co.  and  director  of  Super  Knitting  Mills  of  .laniiary,  19.3.“).  -  . .  . 

ef  vibration  and  quietness.  Cnii-  Trans  Canada  expectations  the  Ltd  ,  Roland  Bock,  director  of  Rock  K-  Tetrault  Lice.,  vice  president  of  Eagle  Lumber  Ltd.  and  of  py  orrier  of  the  Board. 

pled  with  its  speed  —  320  miles  will  very  probably  place  L.  Villenein'e  A:  Cie  I, tee.;  the  hon.  Gerald  Martineaii.  M  t,  C..  director  of  I'.Allianre  Nationale  and  B-r-vAATc/-,M  ConHflOnWfijIth 


an  hour  cruising  --  it  promises  to  ,  f,,,the,-  order 
make  life  tough  for  piston-type  —  — 

a-’reraft  in  the  short  range  field.  _ 

Frank  Edwards,  director  of  the 
Vickers  aircraft  plant,  a  passen¬ 
ger  on  the  flight  expressed  the 
opinion  'hat  his  company  had 
high  hopes  that  the  Viscount 
would  be  adopted  hy  other  North  ■  "V  ■ 

Ameriran  airlines.  On  the  com-  | 

petitive  side,  it  was  learned  that 
Vicker.s  believes  it  has  a  head 
start  on  the  airframe  indu.stry  in  L___— __ 
too  U  is.  of  about  three  years 
Not  the  least  of  the  advantages 
•vorking  for  the  company  is  the 


United  States  Turbine  engines 
are  being  built  in  the  US.  but 


1  of  Dominion  Stores  Ltd. 


DIVIDEND 

DECLARATIONS 


CIP  PlciIXS  J  Wood? 

-  M  mMrnWt  Co  Ltd  in  the  domestir 

/  /l/T«//  market  during  the  first  tn-o 

LiO.  i  lid/llc  Irllll  'months  of  the  eompanys  fisral 
•  I  year  were  ahead  of  those  for  the 

-  iSame  period  a  year  ago  Ross  R. 

Expanding  on  an  annoiineement  Hiiteheson.  president  and  general 
,  =  V,.-  n, -•  t  manager,  told  shareholders  at  an- 


Uke  of  the  Woods 


iToronto,  Ontano 
I  December  9  19, S4 


H  H  ED.MISON 
Secretary 


in  military  applicatiun.s.  In  view 
of  the  pu'pose  of  the  Viscount  — 
short  fast  runs  in  high  density 


sirahle  total  horsepower  o:'. 


that  needed. 

Service  in  February 

TCA  hopes  to  start  its  V-seoiint 
service  in  February  heiween 
Montreal-Toronto-Saiili  S;e.  Marie 
-The  Lakehead  and  Winnipeg.  If 
deliveries  of  the  aircraft  run 
according  to  schedule,  a  To- 


5or  and  merease;  m 


Big  Order  Backlog  Can  rermaner.t  Mo  *  C  ?  «0  «.s 

At  present  Vickers  has  huiU  Silt.  .3-  sn 

.'*n  \  i«rnimt>.  and  n?i>  Ot*  Steam  Ltd  pfd  1,2d  ..?I 

f\pv$  for  ?  further  123  for  a  grand  Cdn  V’lukc*  C  '..aO  m 

total  o'  173.  Ry  the  siandatd.^  of  CanaOii  .\lacMn<  Sa  Co  .jO  2r> 

fa«t  changing  airtrafi  in-  p  *  ' '  'V 

fiu5try.  tni.<  is  a  hiaiily  salisfsit-  I„dii.<ti.es  Pv .  T.no  i.Tfl 

*ory  siliiation  fon-<idei  ing  thsit  for  Cdn.  Indii.stMe-<  C  rid  15 

><I]  p.’pciical  pujpo.^fs.  liie  pii‘.-'-  LVn.  Oii  C’o.  l.td,  H' ,  ofd.  8«h>  2, on 

^ni  Vi.«count  ].<  pinilv  much  tne  ^ 

same  plane  as  Uw  c.t':  l.r''"  4  mi  1  .lit 

Thrie  have  b*  en  sume  ailapta-inn  Sianii  C  .10')  T.v 

t  ons  for  T  ('..3.  including  the  u-e  rein  Sl.Tn-li  C  levtia)  ..  1’ iW  2  011 

of  the  Htin  h.p.  Dan  engine.  Nnitiins  Sa  C  1 '>0  .‘si^ 

i-eupr  snri  nun e  ,,„werfiii  nian  /. 

me  engine  used  in  eailier  V  is-  cn,,;  (■,,,  ,nv  pf  .inn  3  .in 

roLint'.  A  R>£;ior  i>  on  (’ba-trird  Trii-t  (*.  1  "0  ..’O 

th^  drau'ins  ooa’d  and  .should  he  Chatrati-Gai  Sa  *  *  on  .tn 

f^mg  for  trs.  purposes  ,a,e  m  J':  ,  - 

195*5-  Con?  Mtn  A,’  Sm»It  “  an  -in 

Mar  Open  f'.«.  Markol  ^0-5.0’.^  *pH  r  1  .tn 

rrvnsotld  Parser  riAytfiJ  ■?/>'>  “}  \ 

!♦“  1?  secret  that  VirV**’*"  (-^nsum^rs  r;*-  ^n  20 

ficial?  ar»  lookinj  fhr’^'^rd  «agpr-  Cm^g-n  Cork  c.  ....  2hn 

Iv  to  th*  inauguration  of  T.f^  A.  ^row'i  ?^f»l)prharh  C  2  IT.' 

■  ^  .*  1  TOUT  Tiu^t  c  .sort  ,srt 

ser'uce  *?h*pially 

Montreal-Np  V  York  and  Toronto-  ’^)avtd  K  y  ^  p  riasc  s**  .a  rto  7s 

Chicago  and  Tomnln-New  Vn'k  Mine.  ^  ^  H' 

,  I  ,  ,  .  •  n.  .--rn:  ||1\ p-tir.ent'  .Sa.  .40  .2.S 

runs  will  display  rhe  plane-  v;;-  P,  In.p..  c  .evtra)  2,4  2,4 

tues  in  .\m»riran  air  ::  a\»llei  s.  The  Domin  on  Rank  .  l..in  ..42' 

A'though  Capi’ol  .Xiilines  have  Dn.nini<.n  cm.-et  c.  SO  20 

g-i  en  Viekeis  a  hig  orde..  ouu-r  R""'  E.umrir.pc  C  . 00  .D 

*  ,  j  .  ,4  I  t  .  Dunim.nn  ,i'.<  C  .  .  30  2i' 

.nperatois  a  e  nnde,-.andab.>  Qumirunn  Ola-  C  rxUa  2.40  .«2' 

maintaining  a  'Aatching  n:  ic'  ij,.,,,  .Sioit  .,,,  Imp,.*  .Sa  l.on  .40 

on  fh*  Viservin'.'s  pe.  formanc''  f:n'  iJnjnin.ni-  Sieel  c  1  00  2.4 

T  C..4.  and  ii'.timaieiy.  CapilDi,  D'’"'  )  A'  'J;,'"""'.''*!  R'  i  ija 

“.e'e-e  commit! ing  ihemselv  <■  s.  A'  emuai  C 

'  T'ne  British  manufactm  e:  s  a  1  <•  ^2 

,  1  .  i.  .•  rui.iion'.ir  ii. \f.**.l,  i  ;  ii.^t  '  I,o<»  j.t 

er.n'irient  that  they  can  outici-  C  :^n  .40 

ratF  hus'nO'S  f:f»rTi  'iie  I’rutfd  f-v.uf  \;i.",C'«*  c  03  02 

i'  A’i.'Ct'UUl  out-fx  .-  «  FIoo-hb  Sj*  ’ri  A  *  ^0  no 

trt'*'7Ti<  romorlwic  n'  c  iifl  Ix  '  tf  F:  k  f  lOfiMnjr  S«i  Cl  R  .70  JO 

rp.mA  rompftiojj  <i..i..4n  -j-.  H.  K-'abnx.K?  Co.  P  .  1  04  .2« 

thF  way  It  ha«  in  Kuiopu.  On  j... .  s.  . 

rnF  R.K.A.  inn  into  Sa  it/.ci  iand.  Kaat-v  ^  C .  :  lU  ..771 

rn^  swing  of  ti  nffic  '.he  V..-  Fnmou*-  Plavn-^  C’  :  50  .’7713 

f^imt  wa.s  <(i  pi ornHiiU'*'d  In.il  F.uiuai'  »e.\t,al  10  10 

Swis.cair  ftnd  S.A  S.  .snicn  'ac.c  {■ydera}  Clrain  <in  •  (  400  1  t>0 

r'e-m...  '  .  -a  f.  ,-i  .1  •  I.Ul.  Ou  '  Cl.  A  12.)  .  k» 

using  Con..*.. a  fi'.c  F.'.nul.a'.ui.  Co  C  70  .1:'; 

pul  n.C.n  .'f  on  ttic  i  iiii  .n  u  'd^j  •♦•rie--  c  >1*’  4')  ’o 

to  hold  thCi;  .'haic  of  the  ou.-,-  GeneijI  Steel  Waie-  C.  SO  ,10 

pess.  Dtipite  this  II.-C  of  a  tiiucil  cl,  Iiueaa  t-oAoi  C  t.2U  .!o 

bigger  plane,  by  compciito' a  (>..■  ge  _W* -ton  c  _  1  no  _’4 


Yearly 

> 

Rat* 

D  V. 

Pavabi* 

1954 

a 

Record 

Paid 

Ahitibi  PA*  PL' 

1  30 

.ftO 

.Ian 

1 

Dec 
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.30 
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Jan. 

.4 

Der 
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22 
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2 

1.00 
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33 
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10 
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.3 
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>5 
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21 
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30 
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31 
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40 
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40 

:n 
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!0 

R  C,  Telephone  C. 
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50 

.(an, 
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17 
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30 

.lO 
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Jan 

!.5 
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15 

50 

Bird  Conslrurtioo  C 

3  00 
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Dec. 

.41 

D-c 

15 

r.oo 

Riazilian  Traction  LP  D* d. 

.12 

,0.3 

Jan 

.5 

Nov 

12 

.0,3 

Rroulan  Reef  Minr«  Ltd  C 

»*» 
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Dec 

-30 

Der 

It 

09 

Broulan  Reef  Co 

12 
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30 

Dec. 

1  1 

.op 
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•  fid 
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J  a  n 
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Dec 

i5 
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Jan 
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10 

3.'' 
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29 

Jar 

0 
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50 
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50 
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■7'jC 
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2^ 
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.05 

C.  Wjrehound  Rf^x  Cl  \ 

1  .40 

.,17  , 

■tan 

1 

.Vov 

2 

.47', 

r,  Wirrhound  Rt^x  )  extra  » 
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ft, 5 

.tar 

1 

sVrtv 

2 

,84 

Can  Rronre  C 

3  00 

50 

Drr 

22 

Dec 

a 

1  74 
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l.’S 

.33 

Feh 

i 

■la- 

*0 

Can  Canner«  C 

J  on 

50 

.Tan 

4 
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ft  . 

.40 

Cdn  Olane.-e  (~r* 

14 

Der 

!i2 

Dec 

.3 

75 

Can  Gen  Electric  c 

4  no 

t  ro 

•Ian. 

I 

Dec 

'  5 

1  no 

Can  Gen  Electric  fevtia) 

2  no 

2  no 

Jan 

I 

Dec 

L5 

2  00 
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n  OiT 
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ft 
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’5 

10  00 
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•5 
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1  30 

.30 

Jan. 

.3 

Dec 

i 

30 

("an.  Life  .•X.swip  a'lce  C 

ft  00 

7.5 

Jan 

-3 

Dec 

14 

Cdn  Pacific  Ra;l\Aa\  C 

.3  on 

7.5 

Feh 
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.3(3 
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Feh. 
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3’ 

2'v 
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85 

Jan. 

Dec. 

15 
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made  hy  Premier  Diiplessis  of 


PITROLIUM  CORPORATION 
LIMITID 

NOTICI  or  DIVIDINO 
S "n  Preference  Shares 


Commonwealth 
International  Corporation 
Limited 

Dtwidcricl  Nq  B4 
Nefiee  Is  hereby  sieee  *)<et  <) 
e*  tltviN  CINTS  8*'  share  has  been 
declereii  gn  she  eufstanding  C«*ne.ea 
Shares  ef  she  CaeiSa)  4*eeh  ef  the 
CeesDany.  gavahle  ee  ISfh  faeijarv 
1455,  fe  fhnrehAlffess  ef  recard  at  she 


I  I  'ollars  ($,40,1)0(1, fKK), I  to  One  Hundred 
'Million  Dollars  ($100,000,000). 

I  By  Order  ot  the  Board. 

I  T.  H.  ,MKI.\M1V 

i  <  .eneral  Manager 

Montreal,  Our.,  December  7.  l')54 

|SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

i  Heed  Office'  Manfrea! 

j  DIVIDEND  ND-nrE 

Notice  IS  hereby  given  that  « 


niial  meetirig  in  Montreal  during!  j,  j  j  n. 

.  ,  ,,  u  --i-i  |A  qiiarterlv  dividend  of  $12.4  per 

pa.st  week.  However,  he  -aid. .  mii.slanding  .sg 


clese’  ef  hosiness  #n  51st  Ber.esh.,  dnidend  of  eighty-fis-e  rents  '$.5 
1*54.  cents'  per  share  op  the  C.apital 

Hnidtr,  .1  8.n,„  shor.  Warrant,  ‘^'^mpanv  has  b-en 

may  present  Cnupnn  N».  84  ter  pay-  declared  for  the  quarter  ending 
n.ent  te  any  branch  in  Cnnnitn  et  the  December  31.*:|  19.41.  and  'viU  be 


.Ian.  U  Deu  Irt 
.Ian.  ,7!  Dei*.  16 
,Ian.  .1  Dec.  3 
.Ian.  3  Dei'.  3 
,Ian.  3  Dec.  3 
.Ian.  3  DfC.  3 
Drc  23  Sent  21 
Dec.  23  Sent  2 1 


3  Drr.  1.5 
in  D^r  27 
Her  ril 
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ft  Ort 
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3l‘ 

O^r 

ftO 

.17 

.50 

2.5 

Der. 

31 

Der 

13 

.30 

25 

25 

Dec. 

ftl 

Dec 

tft 

.25 

1.30 

..32 

Feh. 

I 

Dec. 

.31 

.32’ 

flO 

30 

.Ian 

Orr 

’0 

20 

.fto 

.15 

Jan. 

3 

Dec. 

10 

.15 

80 

2(*' 

.1  an 

U 

Dec 

28 

.20 

2  .50 

fi3’  a 

.Ian 

1  4 

Dec 

28 

7:  Dec  i3 

2.5  Dec  22 
3  D^r.  : 
!  .tan.  .3 
5:  Ofc*  13 

31  Oer  13 
.3!  Drr  M 


F. HI. (511-  »e.\t.al 

Federal  Grain  -  In  •  C 
Fitting;''  leUl.  Su  'Cl.  A 


10  10 

4  00  1  t>0 

1  2.7  .'V^ 


-  -  -  '  fiiaiU  Yellow  knile  C  S  .  40 

fJood\F-a,  Tiie  {■  4  00 

Kelvinator  of  Can.  S 

V4  4  L.irnp  C  2.  to 

Annua!  report  of  Kolvinator  Gyp-urn  Lime  f  2  to 

of  Canada  Ltd.  for  fi.<ral  vear  Harrimc  f'aroet.-  (•  .sn 

ended  September  3nth.  1944  shn-w.s 

a  sharp  drop  in  net  earnings  after  Dvj%  p.p-  c  t'.v 

all  charges  from  f  gnro  fo*-  pre-  Hiram  Walker  r  ,4  00 

ceding  vear  a*  s.423.tf>a,  eqiial  lo  HoUmgPi  r on.  r  _ 

$1  31  4  share  on  :tork.  as  enm-  T  w  Horner  '''’a*'  A”  ^ 
eared  'V'-tn  *1  .440  221  equal  o  p-,|,  rla;«  a  ,Ca  t  40 

$3.3,4  a  S.har®  Deprp'-iation  P'  O'-I-  H  :ron  a-  F'  la  r  S  00 

sisn  ''  4*  lo's-er  at  S34fi.3fi0  frorp  |,.pp,|.|3,  R,nk  r-  j  an 

fisiJi'P*  nf  •••'iTP'ml  ’I'  h»r<*n  r*  in 

vUil,  ,nrome  tax  -e.^erve  was  'I'E*';''"  Menh  n  A.A 
de-VP  at  .$360  000  from  .41.393.000.  V  rp  p,  "  Iv^ 

shnw.s  a  mnu-ar-  ion  A  •  rn  p»M  .5'’,  Pr”  1.50 
17^  '"•I  working  rapital  due-  in.  Cp  •  in  ops  '  “5',  Pr.  2^ 

''  DokinTc'  ''  "«o 

,493..-i9!  from  .'S4(l<mH,l  u.-  .'it  .Sep-  i,,,,,.  lu.kiur  .exiiai  24 

tember  3ntli  194:'..  Ir.i.i,  I-...1.1-  ■  .■S:,  1  I'l  ,V.,  1  2ii 

In  director.-'  l  lii  eiluUl  11.  luU  1  m.l 'uu.il  .\i,  k<  l  L  -’.nil 

*  r  -  I  «  s  s  ..  s  1  iiU‘i  it;i  t  i(ii  lal  Biiiff'i'  L.  3  till 

Line,  pic.-uU  iit.  .-tutv-  tii.il  m.*-.- 

^nl  'Vlisoi'diM  iy  ruiuliliiHj'  laulfi  hurt Ji.iiufiiai  I'uivc.  c  2 -*i) 

Avhieh  II  }x‘r  ctuil  *ff  1  eli  alor  Utiri.  .viei.*;  InU  t'l  A  I.i>i 
sale.--  ill  Ctin.ule  ll-iVt.  bl-.li  ,.I  US,  UUt.ile!  .Xul.rl  '  S  ■  U  «  > 

,  .  I  ..c  IsfVc.l  !•  s.uiidjlis.i.  I. Ill  1*1  .;  DU 

jiiaiHifiik'luU'.  uit-  J  ps^.'.'MiJ:'  plief-'f'  i.Dfiu  ^  sfujiii.iiufii  c  l.fU 
The  ciii'ifiit  lre,,.l  lu  iiuLvjte  .  ^ 

would  ;i|rir.';ii  to  iiulivutv  e  iiiuit- 

hopeUll  (iiltli.uli  fill  lilt  Ilitiite  lie,  I  .4i|Ui.-i,ri  Gulu  I,  .  |*,i 

.A  .-ati.-fiicluiy  iiiuiuiUu'lurin.-f  ,,o;u,  Lui..iU  (  1  no 

agrt'f  uient.  repoil  .-tiite-.  w  ,i.-  cun-  .■\lii*-il  l.;uii„<ril  .4  4-  h  -I, 
s'liided  wilti  Siiii [).-un--St'ii r-  1.1(1,  L•'ul.ll|uv  ^  t  ^ 

and  as  a  lesiill  the  ,'(,uipanv  will  n„'1','r,v  "'f't'  .V'  *  .aii 

mann'ai'l  IP  e  cerlaiii  prodni'l.s  lor  w.  .\1.  I.ownev  c  loo 

sale  by  the  rrail  nirin  anri  retail  'viu-i.ai-n  P  A  P  <  too 

firm  Bc.ncficial  effrels  of  Ihl.s  a|.  yirfcLa  np  PAT  (■  ir-.iiai 
rangemen*  it  is  pointed  out,  n'r'l'’’,  'll',  p'  2? 

should  be  evident  d'lring  th*  next  McColI-Fmntenac  Pr"  4  no 
fiscal  year  Madsen  R.  Lake  Mmes  C.  20 

Sim.psons-Sears  ha.-  acquired  a  Madsen  R  Lake  iextr,ai  02 
2P  per  cent  Voek  intere.-t  in  the  ^‘jXVfoT/fiel’dr  r '.nti  ^20 
companv  .Maple  Leaf  Girdens  Sa.  100 

— - -  v?arcii.«  Loew.«  C  4  ort 

MORK  COeNTINEVTAIa  TAN  .'larcuj'  f.nf.w?  f*  p\tr»  1  on 
.  i.  e  Mclntyrrt  Porr  C  (rtxtm)  100 

4n  ^dHirion^l  37.P.**n  .Pharos  of  Maxwell  l.td.  r.  ,  2.5 

Continental  Pn.  Inr..  wptp  -Mclcncr«  Djsti!JrtT'«  Sa  nf  .fi( 

issued  during  th*  month  of  No-  .on 

vember  'his  total,  94R  =hare.s 

were  issued  under  'be  Employees  .j  s  MUrhpii  $.  Go,  i.id  \  24 
Option  Plan«  I  and  \r\  ?,  Montrei'  rif>  A-  ni«  Rank?  i,^ 

gn(  .77  002  .«harrt.^  'v<»r*  isfupH  Montr^aj  I.ocomot’'*  C  ion 
ucen  4rQU'Sit:o*s  o'  Amenran  ■  _  ,  ,3,' 

Parer  Gnnns  Co  There  are  ...•  .sa^ore  reop  lext-a'  ...  .70 

646.567  shcres  presently  ou'stand-  v,,,„nai  Gmrer.ea  C  .  SO 
;nc.  .  iNationai  .Steel  Car  C  ....  151) 


Drc  20  Dfr 


.l^n  24  lAf  7 

Dpc.  *31  Drc.  ]5 

Dfc  20  Drc  3 

Drc.  20  Dec.  3 

.Jar.  3  Dec.  l.i 


Fed.  15  Jan.  14 
.Ian  1  Dec. 

.Ian  3  Df-c.  -0 

Jan.  1'.  Dec.  !.5 
Dec  .3!  Dec.  !0 

.fan.  3  Dm.  15 

Jan  15  Drc  31 
Mar  1  Frh  1 
■fjcf  1  Ma\  2 
.Ian  .3  Drr  15 
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24 
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Sigma  .'fine.'  C  Sa  " 

Howard  nn^i^n  r 

1  ort 
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Sirver'»’nrid  D  L*ci.  gj 

IT.-hha  H  F»I»  r^aze  A  ,C» 

I  50 

75 

Ian 
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Dec  3 
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Sil'-eru  nod  D  L'd  rt 

H  :rrti-  A-  F»  i«  r 

fi  00 

I  50 

Ur 

.4 

r^mr  1,a 

1  aO 

risen*  Gold  g 

*50  1?  ? 

5  00  1  T.S 

1  ?5  10a% 


I  C  l.fU 
►  V-  i  liO 


r^K  ]  r)*f-  T] 

N'e^I'  .30 

Ur  3  Dec  1.5 

Dee  27  0«r  ^ 

D*r  27  Dec  <3 


Dec  31  Den.  15 
.Ian.  31  .Igsn  24 


l.iu  1.  Dfv*  I, 

■Jju  15  Dec.  15 

•Ijii  i  Nov  :Ui 

Dec  Dei  i 


.Ian,  I  fJru. 
•  Ian.  H  Dnf. 
Dm  ‘*P,  Dm- 
Off  Per, 


►  I  < 'M  I  I  I  I  Of  II  rsif  I  $  ||  ||  I  If  I M  I  I  V  f-  I  f  M I  1 1 1  el  f  1 1 V  MIirSlIlK  IIIIHI  P.,.  ,  ,  j 

. . .  . . .  .  factorv  level  Milling  operatinn.s  '  preferenre  share.s  of  the  par  \  altie  Joouary  i?55 

i  J  '  *  were  al<n  unsalisfaetm  v  *"")  capital  stock  of  By  Oriltr  at  tht  naard. 

being  undertaken  bv  Canadian  In-  ' -  the  Gorporation  has  been  declared.  w  a  w  .  r  .. 

te,  eo.ieeiil  G  I  . sr  N O  I'cf C I  P PCC  w B .<  IP 3 dc  p I  m CC t -  I  p, v B PI c  .1 B p  113 r V  1 4t h .  1 9.44 .  to  sh B I'C -  W.  Mawe,dWa,l.  C  * 

tei  national  Paper  Co.  Ltd.,  Vernon  v.e,p  any  any  ques- !  holders  of  rerorri  at  the  close  nf  S««fary-T,eo.o,er. 

E.  John.-nn.  president  of  the  com-  tions  asked  about  the  offer  ofibusiness  Decemher  l<th.  19.44.  such  Mantrrol.  7th  December  ;*54. 

pany.  .states  that  the  program  calls  Og.lvie  Flour  Mills  Co  Ltd.  to  ^^VYnm.m  mV"  me  VeHod ^ - = - 

rcM  in.'^iaiiatinn  or  a  now  2i6-mch  buy  iho  cnnution  .-itock  of  Dako  of  her  15th,  1054.  tn  January  15th.  1055. 

four-drioier  machine  lo  mami-  the  Woods  on  a  ba.sis  of  one  |  j  «  j.  DOMINION  01  A??  COMPANY 

facture  krafl  liner  board  for  cor-  noiu  ie  share  olos  .Xin  .ash  fo,-  Common  and  Ordinary  UUmiNlUIN  ULA55  lUIVlFAINT 


.  It  rti.4  wii.nii.id  •  Corporation  has  hren  declared. 

No  rcfrrence  vva.’^  rnarir  at  rnoel- ,p3yflhie  .lanuary  15th.  1955.  to  share* 


iJtrt  JOftuery  1755.  j  rlo.c#  of 

By  Order  at  the  Baard.  business  December  IRth.  19.44 

7ee«77"!*Tf7«7re^  Notiee  is  al.so  hereby  giv  en  that 
Mantreol.  7th  December  ;*54.  flividend  of  sixty  i  fiO 

_ _ _  cents'  per  share  on  the  Capital 

,  Stock  of  the  Company  has  been 

declared  for  the  vear  ending  De- 

DOMINION  GLASS  COMPANY  "in 


!aro''',""'t!’''  a"'"'"  "w-  rVmmon'  Tnd  '’oV5ina7v"''s^are"  'oV 

latSP.M  board  machine  in  the  - - - -  the  Corporation  for  the  half-year 

\5  orld.  ^  ^  a  rndinK  Decemhrr  31st.  1954.  pavahle 

,  -rhe  La  Tuque  proje.  t  of  C,I  P.  B.C.  POWGr  COmm  11  ;lr"’r'e*.^rd''';'?'  ihe^eir  tV^l’iVln^ss' 

inelunes  expansion  of  the  present  Deremhr'r  t7ih  1944 

511':=  Serves  New  Area  -v  oi,„™  o,^  T„,.^r 

creased  eanacit.v  of  the  rhemieal  '  Serretar.v. 

recovery  system,  installation  nf  a  Vaneoiiver:  Eleririe  power  came  London.  Oniarm. 

new  steam  boiler  lo  produce  200.-  to  the  Biuton-.Arrow  Park-Gra-  _  _ 


'  ide  a  substantial  increase  in  the  the  energizing  of  the  B  C.  Power 
mill  s  piiip-produeing  rapaeity.  Commission's  new  distribution  sys- 


.$M)  cash  foi-  ,  J  J  J  ,  -n  .  iiaar-ri-r-  paid  On  .laniiaiv  1st.  IP.i.i.  lo .share- 

Wnnds  shaie  half-yearl.v  dividend  of  40  eenls  I  IIUI|TCn  _r  ...  j  ,  « 

ix.n  w,  •  1"  per  .shaie  has  been  declared  on  the  hnldeis  of  leeord  at  the  close  o( 

Decembei  Ii.  Gominon  and  Ordinarv  shares  of  M.iinr,  ic  hn.ni-u  >i  .  business  December  16lh.  19.44. 

-  the  Corporation  for  the  half-year'  '4  hereby  given  that  a 

.  .  ending  Decemher  .ttst.  19.44.  na.vahle  olvidend  of  one  and  I'lrec-quar-  'I'he  .Slock  Transfer  hooks  of 

lanuary  I4ih.  19.4.4,  lo  .shareholders  lei.  peieent  il''4Vi  has  been  de-  the  Companv  will  be  closed  from 

5.UIIIIII  II  ^  record  a'  'he  rinse  of  hnsiness  dared  on  the  PREFERRED  December  17th  to  December  .31st. 

A_._  Decemh  r  t7th,  1..  b FOCK  of  ih,  Company  for  the  both  dales  inrlu.sive.  for  the  ore. 

Mica  RV  ORDER  iquartpr  endinr  the  31st  dav  of  De-  paratinn  of  the  ahm-e  dividend*. 

I  C.  C.  ( OPF.MAN.  vember  19.44.  i 

,  J  Oniann  -Crretar.s.  ,  - -  ,  Py  (-jj.ripj.  rif  the  Board 

1 'V.^"p-VL  Deremhei  nth  n.it  Notire  is  also  heiebv  ci\  rn  that 

- - ^ -  - a  'Iividene.  of  Twenty  lent.*  <20  f  CUNNINGH.AM. 

'first  V.rna„:,i''i,''R0YALITE  OIL  COMPANY. per  -share  ha?  been  rle- ,  Secretary, 

first  time  with  A*-* ,u-  rOMMCN'  .CTOrw  Montreal, 


LIMITED 

NOTICE  OE  DIVIDEND 


than  200.  while  another  l.nnn  men  'r""*'*'’ 'he  fiesr  central  station  ^‘^TICE  IS  her. b4  iiven  that  ^ 

■'  ill  he  required  to  maintain  .sup-  ■'en'i'ie  fri''  'he  small  rommunilies  the  .4  4  '  extra  d  n/4end  of  *5ixtv  two  and 

porting  forest  management  ,nd  "P  'h-  nsrrow  .stretch  of  the  Col-  Senes  Preferred  Shares  of  'he  «  h  ^hend  of  oixt, -t » 0  and 

wood  procurement  operation,  iimhja  River  linking  Upper  and  f'ompanv  ha--  been  declared  pav-  ^  '  ■  dec'ared  1  >4  'he  PO^M  ■  i  tw  t 

-  I,ower  Arrow  Lakes  The  area  be-  MON  STOCK  'of  the  Companv  PIVIDENP  NO  99 

m-  •  ••  •  •  rorurt?  n^rt  rtf  the  Cnmmi^^ion  <  surh  i^rotn  ‘Pr  — j  j  ti  '  I 

M-F-H,  Austra  an  >-’akusp  Powe,-  District,  which  now  no.se  of  huein.s*  on  f-n'l'*'-.  -aid  on  F^i^as^'^b^urn 'Viv  o*f 

I  '  '  ha.s  a  total  of  about  (500  rustomers.  nerember  t7tb,  19.44  '  anua7v  ms  m  ghareholde^-  o  "  D.'udend  of  Forty  cent* 

Company  to  /Vlerge  'a  nX  s^?hsration  neal-'Eav'^AiTow  This  IS  the  first  dividend  on  the  v” '  thr^2Rrh''da  v'^of  tvihiition  of  Thirty.five  rent*  ■  svJ 

'  ~  Park.  .\  reeentl-f-eonstnicled  63-  Preferred  Shares  aerrued  since  ,  Oecem-  pp,.  share,  on  the  paid  up  Capitalf 

nnn-volt  transmi-sion  line  from  the  November  Isl.  19.41.  and  amounts  .Stock  of  the  Company,  ha'e  thisl 


cla -er'  on  the  COMMON  STOCK 

rtj  thf  Company  fnr  rh^  quarter, ; 
ending  the  da.v  nf  December  '  1 

i354  the  consolidated  ! 

M-rire  ,s  aUo'liven  tha*  an  MINING  AND  SMELTING  i 
extra  d  >-i/dend  of  Sixty-t'»o  and  COMPANY  OP  CANADA  , 
on»-balf  Cent?  ifi2'5r)  per  .share  LIMITED  I 

ha.s  been  declared  in  th®  COM-^  f 

MON  STOCK  of  the  Comnanv  DIVIDEND  NO  9*1 


2  rtO  Ea  -  -  \  .  ’'’"'-vuu  u  Hn.Nriu,>.Njr.in  iinf*  ii  nm  rnp  . . . .  . 

-*am  =  tu!n  Vi  ^  "  e'oser  amal-  fommission's  Whatshan  Develop-  '''  21.974  rents  per  share 

ip  .amation  of  ,\ia-sry.|lanis-Fergu-  mpnt.  about  20  miles  south  feeds  ^  ^  , 

Harris  Pronr,V,'.^v  t",V''’  continues 

.id  '  .Kino  Ai  1  '  '  ”  of  .Sun-  north  to  .Naku.sp,  replacing  the  I,:  S  f  Mill  II 

2"  th  welk  in  m\  combination  hydrn-die.sel  Sec^etarVT 

, -T  ‘  '  Me  bourne,  .\ustralia,  plant  which  ha-  .-erved  the  com-  .Secietar.s -Ti 


,  ‘  ramn-'V'u'’''’"  ""-  "'hich  ha-  .-erved  the  com- 

1  .a  .  chairman  munitv  for  .sweral  vear.s. 

‘>00  O'c.sident  of  .M-H-F  and  Cecil  _ I _ 

-  “L’  -N.  McKay,  chairman  and  m.anag-  u .  ...  ,,  ... 

,  7!  ing  director  of  Hm-  .Au.-tiaiiaii  com-  nirom  Vvalker-GcrW 


K.  .S.  C.  MUl.H.M-L. 
Secret  ary -Treasurer. 


-N.  McKay,  chairman  and  m.anag-  u .  ...  ,,  ...  ’ 

ij;!  ing  director  ofiim- .Austiaiiaii  com- nirom  Vvalker-GcrW 

IZ  ""‘‘iuH-F  has  had  a  minoritv  share  ExponsiOII  | 

..-,0  inteipst  in  the  .-'iiistralian  coucern  Walkorville.  Out.  —  .M  anniiar 
H2'j  since  1930.  and  the  announcement  "''''’'ins  here  of  Walker-Gooder- 
points  out  that  a  merger  nf  the  •''"O  Worts  Ltd.,  H.  R.  Wal- 

®..„  two  nrganizati-eis  ii-oiild  he  a  president,  fold  shareholder,* 

,vi  natural  develrpmenl  «'hieb  s'art  had  been  made  on  a 

It  should  add  grca’.'y  lo  ihcir  i.n-  m'^dernization  and  expansion  pro- 
I  fluenee  in  ih»  tanidlv  expanding  distilling  facilitie.s  nf  enm.- 

,,,  Australian  mark-i."  ‘Th»  McKay  P’"'' 

7*  '  company  manu'teturas  both  its  Tbi?  program.  ha.=  been  nnder- 
20  own  prod'ieft  a*-;d  r»rtain  M-H-F  '4k*n.  pre?id«n*  -aid.  because  of 
50  lines,  roptintied  demand  for  Canadian 

'  25  ....  - -  Club  'Vhiskey  " 

, BOM'ER  roRP.  ro.NA'FP.'SiONs;  a  year 

'  I"  T-an-fer  a^eat  fa  tj  complete  Toval  cost  n'ill  be  in 

so’  of  raralr,  I  fa  ^  ^  f  millions  of  dollars. 


'Calgary.  .Mberta, 

!  December  13,  19.44. 


■25  n  afxa  .  .  'tated  that  .since  the 

converted  to  »nd  of  World  War  fl  companv 

??  Lw  4Sfi7-T"K  I"'"':  "'■'  i')'-'-''--'!  its  maturing  ware- 

■•'o  ZTlaf  “  ■  I''’"-'''  '■xpaeity  by  more  than  600,- 
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.;0  \  ;»2^i«  \Vi  r  . 50 
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!?'  "  tai  io  Steel  G  .  .  .  I  nn 

Or, la;  in  Siee'  (• 

■'  I’rge-He  se,  c  3  Oli 

,  Pa'o  Goris.  (extiai  .  4(1 
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1  .10  Penrn.Kis  Lid  C  ..  .I  Oi 
inn  B'’')'*"''''"  Pi.  .  6ni 

Piemici  Ti  usi  c  4  (K 

.1,  J  Pi-ite  Bid,-.  C  •  Sa  ••  '  2  Ilf 

,ln 

.in  ffuebet-  'l(•leulin^e  (’  ]  (H 

:in  y*')'  Teleolioiie  ('  -exliai  2.* 

.24  Queinont  .Vlining  C  .  .4(10 

20  R-C'dvriitrv  .4  1, 10 

ti.OO-  R  &  M  Reaimss  .  I  in 

n4  Rc\ -Cov.  le.'t  I  .  ;>n 

.14  P.  L.  Robertson  G.  in 

.on  Ro.valite  0.1  Co  Ltd,  Pr  ,49 

’.SI.  t.awrtnre  Corn  Ltd.  G  2,00 
'4  Shawinigan  Wi-P  I'i  Pr  > np 

24  Shawinig'n  W$;p  iij*-;  Pr  2.24 

.24  -Shawinigan  W  p  r  1  29 

1  -in  Shawm  W  $  p  c  'ex'ral  24 

74  Sicks  Brewcne.s  f  ]  .20 


■1  Dec.  14 

■I  Pee  9 

.4  Dee.  9 


rtttisrriilivr 

G  iJ  ARA.M  V 
TRUST 

Companv  of  Canada 

DIVIDEND 

25d  a  thnr* 
rata  at  fir^y  pat  aoor/m 
pavahta  Jantiart  la,  /044 
fo  tharahalHart  of  rararrl 
riaramhar  M,  /'U4 
.1.  mil.-SON  BF.RRV 

^  er«.,a.«  *»W  l.emeral  ^ 


B.V  order  of  the  Board.  ('lay  been  declared  for  the  six', 

j  '  .  months  ending  the  31tf  day  ot) 

I  !■  .  N.  PU.Nn.\.S.  Decemher.  1944.  payable  on  .the! 

I  .Seci  eiarv  I  I'^'P  'If.''  pf  .lanuary.  194.4.  toi 

Montreal,  ‘)4t!  Novem'ner  1944.  hshaieholders  of  record  at  the^ 

close  of  business  on  the  17th  day' 
of  necember.  1944.  ' 

H*^COLL'FRONTENAC  Oil,  by  order  of  the  board. 

COMPAJIY/<S^  LIMITED  |  L.  O.  REID, 

{wFl  .Secretary. 

■  Montreal 

Drermbor  10.  10.5U 


rKFFFRRKII  STOFK  DIVIOKNO 

\i».  .31  ■“ 

NO'l'ICK  IS  (MVFN  theit  GENERAL  STEEL  WARES 
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25  _  DIVIOENn^S  DECLARED _ | 

T.  CANADIAN  PACIFIC  ! 

j  RAILWAY  COMPANY 

no  I  DIVIDKM)  .VOTICK 

inn  I  At  i  meeting  of  the  Buaid  of  Di. 
'.in  |icvtoi.s  hold  today  a  final  dividend 
rn  '  Pf  ,-evenl.v.five  cent-  pet  shaic  on 
"  !  the  Ordinal, V  Capital  Slock  »a«  de- 

■),*  I  dared  in  icspect  ol  the  vear  194-1, 
•),ij  ;  payable  in  Canadian  funds  on  Feb- 

tn  liiiarv  2a.  19.44,  tn  .shareholders  of 

■  i  record  at  3  .10  p.m.,  on  December 
I  .-to.  19.44. 

■>n  I  By  Order  of  the  Boaid. 
fn  FRFDKRfCK  BRAMLKY,  | 

'  a->,  !  Secretary. 

..40  ;  Mnntrepl.  Opcembpr  IS.  1044. 


a  Divirlcnd  of  *].no  per  share  being 
tat  the  rate  o(  i  per  cerii  per  amium 
has  been  declared  op  the  4'-  Cu'nu- 
lati'e  Preferred  Stock  of  McCoIl- 
Pron'enar  Oi!  Comoa-bv  Limited  for 
'he  quarter  ending  December  5! 
1944  payable  .'anuary  29.  1944  tp 

shareholder*  of  record  at  the  close 
of  burine*?  nn  Peeemb.ar  31,  1954.1 

Bv  Order  of  *he  Board  j 

i  FPF-n  HVNT  rCI5  I 


HENOERSHOT  PAPER 
PRODUCTS,  LIMITED 


irirmiL 


Ti.  IK...; 

"7”‘',''?nh«l  a'  • 

, “ent  held' <"■ 

^  DOMINION  STEEL  AND  i 

%  ‘lan^v  hrd'^'^'^^’’  ^OAL  CORPORATION,  , 

limited  ; 

ne,yinhei  DIVIDEND  NOTICE  ■ 

By  oide^  "w."'n.rk»nn.  Notice  I,*  hereby  given  that  a!’ 

V  serre'ari  Trees.iier-  tegular  quatierly  dividend  off 

\  twenty-five  cents  (23c)  per  sharei’ 

\  '  RR  the  outslanding  Ordinary  shares; 

'1-  "'ithiout  nominal  nr  par  value  o£; 

_ _  'he  capital  stork  of  this  Corpora-, 

tion  has  been  declared  for  the'' 

SeSIIILtOPW  DIYIBIHO  iri;SVu‘™s,-S3,S ".“S!' 

V-‘.g:rr4.'’i  *^1*  "f’-  -Tsnu.ary  25.  13.55.  tn  s.bare-; 
•it-ahf  i^-o*  SS^Ser  S  fc?  holders  of  record  at  th*  clofe  of 

eliree  t  ipecisl  boeu*  4;'.*Sis.’i4  of  S«  bus’nesf  on  December  92  1354. 

S'  t.'isre  or.  »I1  9«tst».-dL*.t  Copsm-)* 

iTM  of  the  (i5tr.p».*.y.  piyabiJ  By  Order  of  the  Board, 
eer.bef  21  1SS4.  so  tMiPhotasr*  of  _  .»«.  . 

rpporS  at  t*  tha  sfosa  pf  busi.>>.sii  G  C.  BRO.IDBENT, 

t^ioard  Serr«4ary  and  Trsasurerli; 

V.’.  A.  X  D'ckior.  Monfrcal.  P'S. 

Seeretar.-Trei.iieaf.  , 


DIVIBtND  NOTICIS 

COMMON  STOCF:— A  diviier.d 
nf  Tv*n  Cerstfi  flOc)  per  ihtre  hts 
been  derkre^!  f^r  the  q’,i»rter  eni* 
m|  Jaoutrv  31it,  1955.  or.  the 
rt'4tR^4ndm|^omm«fj  Strtck  of  this 
Compefty.  peytbl*  F^bmery  ISth* 
t«  «h*r*hftH*ft  of  reeord 
January  Mtb.  IOSn. 


PRFFFPRKD  ST^CK~A 
Hrnd  nf  Onr  Dollar  ari'^  T7’*Pty' 
fivr  C'rnK  <S1.75)  p^r  ihaf*  h»« 
'^rr!•r(“H  feir  *h#  qijnrr«r 
int  January  .Uiit.  1955,  on 
niitutanHing  Pr»f»rr^  .^^orV  nf  ^hi* 
Companv.  payabir  F^KmarT-  Itf. 
10.55,  to  •hari»hr»M»ra  of  r*ror^ 
January 

By  orHrr  of  th*  PoarW, 

ANDREW  W.  MrLARRM, 
Srrrrtary. 

Tori*nto,  Dr<-rn>her  6th, 
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r.n  No\'.  ::() 

M  Drc  <; 

3  Drc  I  \ 
.»  r>r-f*  |*> 
Dfr  15 
Ocr  F'« 
."i  Dec  10 
-J  Dac  '.5 
3  D<»r  ft 

3  Drtr  ft 


5’allow  k'>?iF#  P**ar  C. 


1  40 

33 

Fe.b 

1 

TftO 

7 

.35 

25 

’5 

Feb 

2ft 

Tan 

31 

,2.5 

3.(50 

75 

Jan 

3 

Der 

10 

75 

1  00 

.25 

Dec 

.ftl 

Dec 

10 

1  00 

30 

15 

.'an 

7 

Der 

Jft 

15 

2.00 

50 

.'an 

ft 

Dec 

20 

50 

1  00 

’  no 

.'an. 

ft 

Her. 

90 

1.00 

.80 

.V* 

.'an 

ft 

Dec 

ft 

.15 

80 

20 

-Ian 

ft 

Der* 

1.5 

20 

1  40 

.33 

.'an 

15 

Dec 

15 

35 

9  00 

.50 

.'an 

15 

Dec 

15  . 

.50 

4.00 

1  00 

,'an 

1.5 

Der 

1.5 

1  00 

*50 

..50 

Dec 

20 

Dec 

'( 

.50 

.12 

Oft 

Jan. 

eft 

Mnv 

1ft 

Oft 

.1ft 

.04 

Jan 

17 

Der. 

15 

.12 

^  Thb  Steel  Compact  S 

OP  Canada.  I..,imited  ^ 

4h  !  DIVIDEND  No.  174  n 

,40  ft 

1^71^  ■  N'ofiee  L*  bereb*-  '“-‘'At  Vo.  flg 

174  of  fhirtv  rent*!  '3fk>  per  iha.*'*  ^pp 
rh*  quarter  •nHing  Der^mber  31.  1^54 
*5  a"  erfra  HistribuHrtP  of  fhirtv  rert.s  nOc) 

thtr#  har^  been  HerltreH  unon  rhe  rom*  ““ 
30  4hBr*<  of  rhe  Cfimpanr  payable  Tuea-  j 

‘.»jl  Hav  F^bi'uare  I.  IW9.5,  N*  «)iaroholf{er«  of  ] 
rerttui  Ml  ((ir  rU*te  ol  bM«MirN«  Kniiav,  Ian* 
n..v  r,  19  .4  i 

W',  he  iHatar  t»f  ilie  lUsartl. 

',,i,  li  .  AI.FX.AN’hi  k,  r 

HU  .'.riiriarf.  j 

NaiutU«»o,  Cauada.  L>ai-eu4t*at  14.  IIP.N4.  j  1 

•'«  ^  I 

Ji')  I  Nutice  Tt«  the  Hulileri  iiI  Comiiioii  | 
.2il  .Sli.irrk  of  I 

.  I "  ,1 

")  Loke  of  the  Woods  Milling  '  • 
d)  Company,  Limited  I 

40  VI’  j 

The  Oglh'ir  KInm  Mill-  fom-  j 
1-,’  pm,'  Liiniied  annuiincr:-  that  in  I 
;>4  '  ie'v  of  the  safisfactor.v  response  I 

24  I  to  i's  offer  of  November  12th.  | 

1954  to  exchange  (1)  share,  af  j 
an  iOgilvie  Common  and  Ten  Dollars  i 
35  i'Jin.OO)  cash  for  each  .-hare  of  • 

T  n*  «ba  Wanidc  Sa.11.na  Gnn-.  I 


jnow  deposited.  | 

'  The  Ogilv'ie  Companv  fiirlhei  I 
i  annniinep.s  that  for  the  benefit  of  I 


jma.v  *tilj  de,*ii-e  tf-  do  to.  th*  j 
I  period  of  areeptanea  ha*  been  . 
•U  extended  frism  Derernber  17!h  to  ! 


.Vote- i.'nies*  otnerwi.se  Indicated,  dividend.*  ate  on  a  quar1.r-rly  bast*  I ^^''ATher  .'U.st.  1954. 


THE  DOMINION  BANK 

Notice  of  Annual  General  Meeting  of  Shareholders 

The  Annual  General  Meeting  of  Sharehohier.s  of  The  Dominion 
Rank  will  be  held  at  the  Head  Offire  of  the  b'ank.  King  and  Yonge 
.Sireeia,  Tcronlo,  Canada,  nn  Wedne.sday,  Ih*  22nd  day  of  Decem¬ 
ber,  10.51.  at  2.90  p.m. 

Pursuant,  tn  Sections  101,  101  and  102  of  the  Bank  Act  the  terms 
of  a  proposed  agreement  to  amalgamate  The  Dominion  Bank  and 
The  Bank  of  Toronto  for  the  purpose  of  continuing  as  one  bank 
under  the  name  of  ‘  The  Toronto-Dominion  Bank"  will  he  submitted 
to  the  shareholders  at  the  above  mentioned  Annual  General 
Meating  ,  ,  .  .  ,  . 

If  at  a  meeting  of  the  shareholders  of  each  bank  at  which  the 
proposed  agreement  is  submitted  the  s^reement  is  ipproved  by 
resolution  carried  by  the  votes  of  shareholders,  voting  in  person  or 
hy  proxy,  representing  not  less  than  two-thirds  of  the  amount  of 
the  eubscribed  capital  stock  of  the  bank,  the  agreement  may  be 
executed  on  behalf  of  each  bank.  Notiyithstanding  that  the  agree¬ 
ment  maj'  he  executed  upon  the  requisite  approval  of  the  share¬ 
holders  of  each  bank,  it  i*  of  no  fore*  or  effect  until  it  has  haen 
appro'.ed  by  the  Governor  in  Gouncil,  Th*  Governor  in  Council 
shall  not  approve  th*  agreement  unless  the  Treasury  Board  recom¬ 
mends  that  the  agreement  be  approved. 

By  Order  ot  the  Board. 

A.  C  ASHFORTH. 

_  .  ...  ....  Gen«ral  Maiyg»r. 

Toronto,  November  1.5,  19,54. 
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MONTREAL,  DECEMBER  17,  1954 


Investor  Apathy  Towards  Air 
Services  Broken  by  Okanagan ' 

Vsnroiiv'pr  —  An  importflnt  for-|  Mr.  Dpwar  abo  announcpd  that 
ward  step  in  thp  financing  and  dp- ‘Unitpd  Helicop'er.s  has  opened  a 
velopment  of  the  non-schpduled  head  office  in  Ottawa,  established 
air  services  in  Canada  has  just  a  full  base  and  maintenance  sec- 
been  achieved  in  the  preferred  tion  at  Torbay.  Newfoundland,  and 
.stock  financing  of  Okanagan  Heli-  set  up  hangar  and  shop  facilities 
cpipters  Ltd.  biggest  westcoast  at  Montreal,  pending  Department 
operators  of  "non-sched"  air  ser-  of  Transport  approval  of  a  full 

base  there. 

oxtent  of  t-^p  financing  of  non-..chpdulpd 
Son.fion  of  preferred  stock  has  .services,  operating  bv  the  na- 
been  arranged  by  Wood  Gundy  &  business  in  the  le.ss 

u  „  a  syndicate  of  lead-  hinterland,  from  New- 

foimdland  to  the  Yukon  has  been 
wsue  has  been  oversub.scribed  al-  ,hp  ^p,^  „  „f  j„. 

Tnnln  du.stry  vital  in  Canadian  develop-, 

announcement  by  Douglas  Dewar,  i 

chairman  of  Okanagan  Helicopters^  .  , 

None  of  the  northern  develop- 

The  offering,  made  in  Briti.sh  Labrador  ore  fields 

Columbia.  Alberta  and  Manitoba.  *0  Aluminium  s  Kitimat.  could 
comprises  6  percent  cumulative, have  started  without  the 
redeemablo  convertible  preferred  services  of  the  bush  flying  oper- 
ahares  with  a  par  value  of  $10.  alms,  helicopter  services  and 
I.argest  percentage  of  the  i.ssue  others  in  the  industry.  j 

was  taken  up  by  B.  C.  Investors,  .As  long  ago  as  .April  2.ith.  19.i2.' 
reports  Wood,  Gundy  &  Co.  Ltd.  The  Financial  Times  di.scussed  the 
Conversion  priviiege  extending  plight  of  the  smaller  operators 
to  Decembpr  1.5.  1960.  is  a  feature  who  did  not  have  access  to  large 
of  the  issue,  on  the  basis  of  .3'/2  enough  sources  of  equity  capital 
ordinary  shares  for  one  preferred  to  put  them  on  a  sound  basis. 

1,  195.1  to  December  Hinterland  activities  in  the  pa.st 
15.  1956;  3  for  1  from  Dec.  16.  1956  fp^  years  have  of  course  material-j 
December  16.  I9.i8  to  Dec.  [y  altered  the  picture  since  then. I 
10.1960.  Provision  has  been  made  to  mpsj  pf  t^e  companies  operating! 
hold  ordinary  shares  in  the  trea-  of  Quebec  terminals,  nut  of 
siiry  to  cover  conversions.  A  .sink-  Moncton,  out  of  Winnipeg  and  Ed-. 

operation  monton  as  well  as  on  the  west 
•  ,,  coast,  have  established  strong  posi- 

The  present  .$7.i0.00n  issue  is  the  jjons  for  themselves,  both  finan- 
full  amount  of  preferred  shares  from  an  operating  points 

authorized.  .  ■ 

With  completion  of  the  new  fin- 

*ncing.  the  companv's  net  current  Okanagan  financing,  coming 

assets  will  total  $.538,895  and  com-  ""  company  s 

bined  net  fixed  and  net  current  Eastern  Canada,  is  the 

assets  $1,014,005.  List  important  instance  of  public 

equity  financing  in  the  industry. 

New  Bell  Machines  3P,ft  jj;  expected  to  lead  to  a  wider, 

"nie  purchase  of  a  $40,000  Bell  recognition  of  the  industry  by  in-j 
machine  has  been  announced  for  vestors. 

service  with  United  Helicopters  - 

Ltd.,  a  wholly-owned  subsidiary  ii_a_  OIL  CONVERSIONS 
of  Okanagan  that  is  licensed  to  ’  '  .... 

operate  throughout  eastern  Can-  Transfer  agent  for  British  .Ame- 
ada.  bringing  to  a  total  of  20.  the  ncan  Oil  Co.  Ltd.,  advi.ses  thatj 
number  of  rotarv-wing  aircraft  7.475  common  .shares  were  issued  j 
operated  by  the  two  firm.s.  They  in  November  upon  conversion  of 
Include  six  Sikoisky  S-.55's.  the  debentures  due  August  1.  1961,  and : 
largest  'copter  authorized  for  com-  3.440  common  shares  upon  con- 
mercial  operation  today.  version  of  debentures  due  .June, 

In  addition  to  its  main  base  at  15.  1962.  There  were  8.394. .396 

Vancouver  International  Airport,  shares  outstanding  as  of  Novem-, 
Okanagan  has  bases  and  mainten-  ber  .30.  1954.  including  5.100  shares; 
anee  depots  at  Kemano  and  Kam-^ issued  from  the  treasury  duringj 
loops.  ‘the  month  of  .November  19.54.  j 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


New  Conadian  Oil  Director 


THE  TREND  »/  ife 
STOCK  MARKET 

*  —By  Analyst 

Some  disturbing  influences  are  again  appearing  on  the  Big 
Board  in  New  York  which  will  he  discussed  in  a  moment. 

In  the  meantime  a  short  comment  appears  necessary  in 
connection  with  the  occasional  delisting  that  takes  place  on  ex¬ 
changes.  The  latest  issue  to  have  been  taken  off  the  Toronto 
hoard  is  Pontiac  Pete;  the  latest  one  in  Montreal  was  Trans 
Dominion  a  few  weeks  ago.  Both  delistings  took  place  because 
the  shares  of  these  companies  suffered  a  drastic  reversal  and 
dropped  like  stones  (or  hits  of  drill  core)  in  the  space  of  one 
day's  trading. 

We  don't  know  Pontiac  from  Adam  and,  in  fact,  are  much 
more  familiar  with  the  history  of  the  Indian  chief  by  that  name 
than  with  the  stock.  But  we  cannot  but  wonder  why  exchanges 
act  like  a  shot  fired  from  a  gun  when  a  stork  drops  sharply, 
without  ever  raising  much  of  a  fuss  when  it  rises  much  faster 
than  anybody  would  have  a  right  to  expect. 

Trans  Dominion  apparently,  was  regarded  as  eminently 
respectable  when  it  made  Its  way  up  to  $2.25  under  clever  coach- 
ing  and  without  much  to  back  it  up.  Nobody  looked  into  the 
manner  of  its  rise;  only  when  It  dropped  like  a  hot  potato  was 
the  stern  discipline  applied. 

Nobody  seemed  to  care  much  about  what  made  Pontiac  Pete 
worth  $3.10  earlier  this  year.  It  was  only  Its  siihseqiient  and  some¬ 
what  startling  decline  u-hich  made  committees  sit  up  and  take  I 
notice. 

Do  stock  markets  and  the  people  who  operate  them  still  work 
on  the  principle  Jhat  anything  that  goes  up  is  constructive  and 
anything  that  goes  down  is  not?  If  they  do.  it's  time  to  apply 
the  searchlight  to  all  ma.|nr  mos’ements:  when  highly  speculative 
stocks  start  going  places  without  any  rhyme  or  reason. 

intimately  undoubtedly,  there  will  be  interesting  stories  and  ' 
comments  on  who  and  what  makes  things  tick;  but.  In  the  mean¬ 
time,  the  people  who  invest  and  speculate  and  make  it  all  possible 
in  the  first  place  are  being  taken  for  a  ride  all  too  often. 


ARGUS  UPS  DIVIDEND 


— s^sMs— ^—i W’onri.5  holders  would  reijuire 

'issue  of  147,689  Ogilvie  shares 
plus  payment  of  $1,476,890;  by 
"13 O''*'  isisiiP  ef  118.151 

*3  ■  B  3  I  B  .shares  and  payment  of  $1,181,312. 

.At  the  recent  annual  meeting 
'  of  Ogilvie.  that  company's  stoek- 
TB  TVJTT'  Vf  0_  /  ^  B  B  ■  /  T  bT'  B  ^  holders  approved  increase  of  the 

■rl  I  B  3  ,  I  ^\r  I  .  r%  f' 1  I  B  I  I  j  authorized  total  of  capital  stock 

^  1^.,  l.non.nnn  shares  from  its  pres¬ 

ent  level  lall  issued!  of  Ofio.OOO 
I  "  !■■■■■  '■*  share.s.  to  provide  for  the  Lake 

Short  term  Canadas  edged  up-  machinery  toward  products  that 

wara  about  10  cents  this  week  people  collectively  want  most  to  Lfiancing  of  Ogilvie  growth  and 

but  mid  term  and  long  terms  lost  have.  There  can  be  little  progress  uiveisitieation. 

a  little  ground.  Lack  of  strong  in  any  economy  where  employers 

support  from  the  Bank  of  Can-  and  employees  lack  the  will  and  ARGUS  UPS  DIVIDEND 
ada  caused  the  3s  60,  62,  63  to  necessity  to  accommodate  them-  Hjipctors  of  Argils  Corp  Ltd 

drop  s  cents  while  the  .3 Gs  76  selves  to  what  the  consumer  ’  pa.st  week  a 


and  79  to  slip  V«.  Demand  was  on  want.s."  quarterlv  dividend  on  common 

the  quiet  sida  for  the  new  CNR  In  any  event,  busme.ss  will  be  ^  ,  „f  ,0  cents  a  share  oavable 

2A4S  63  with  trading  in  the  98'-h-’«  watching  the  trend  of  monetary  .  ,  ,  ,q..  ,  '  ^harehoWers 

range  poliev  verv  closclv  becau.se  in  a  i^st  iH.i.i.  to  snarenoiaers 

Provincial  markets  were  none  managed  economy  such  as  exists 
too  active  either  although  On-  today,  changes  in  central  banking  "1? 

tarios  were  firmer  if  dull.  Some  policies  are  probably  the  best  dividend  basis  of  80  cents  a 

interest  developed  in  the  recent  guide  to  future  trends.  The  record  -'hare.  Dividends  on  common  hsve 
Ontario  Hydro  3','l!S'79  with  bids  shows,  according  to  Shearsnn  been  paid  on  annual  ba.sis  of  60 
i.it  the  99%  mark.  The  balance  of  Hammill  that  in  the  four  major  cents  a  share  since  March  1948. 

Ihe  list  was- quiet.  ibear  markets  in  the  United  States  Argus  is  a  holding  compan.y,  in- 

A.  DEANE  NESBITT  who  has  Quebec  3s  69  were  in  very;since  1919  were  all  preceded  by  vestments  of  which  are  largely 

been  apponted  a  director  of  Cana-  oTiplf*  -supply  at  97%.  The  new  positive  Federal  Reserve  Board  composed  of  shares  of  B.C.  Fore.st 
riian  Oil  Companies  limited  Mr  -^cw  Brunswick  3'2S  72  were  in  action  indicating  official  concern  Products.  Canadian  Breweries. 
Nesbitt  is  president  of  Nesbitt.  L'afiing  at  99%.  with  the  general  economic  -situa-  oominion  Store.s.  Massey-Harris- 

Thom.son  and  Companv,  Limited,  Tbe  latest  Nova  Scotia  issue,  the  tion.  Fergu.son  and  Dominion  Tar  & 

and  a  director  of  British  Columbia  •'’Iv''  70  were  virtually  unobtam-  But  here  are  no  signs  at  he  chemical  Co. 

Power  Corooration  Limited  and  '*b>e  and  from  an  offering  price  moment  that  bond  yields  are  like- - - - 

Power  ''cor'^o^^roHon  Canada  have  moved  up  98%  for  a  ly  to  rise  in  the  very  near  future., 

I  imiterl  Sizeable  gain.  .American  banks  are  nol  bovine  -  ■  ■ 

' —  -  - i  While  the  yield  on  90-day  U»S,  too  heavily  at  this  moment  and  it 

treasury  bills  shot  up  to  1.26  will  only  be  after  their  year-ends 
Mou/  Mlin^l  RAiln  IcCIlPC  Lorn  1.09  of  last  week  and  thus  and  they  are  hack  in  the  picture 

IlCW  ITIUII  I  DUllil  IDDUvD,j,,.g  g  higher  basis  than  theAhat  a  clear  idea  of  events  to 

_ _  ^Canadian  equivalent  for  the  first  come  will  be  available. 

_  Pime  in  many,  many  months.  I - - - 

5IEG.ANTIC  SCHOOLS  jobbers  do  not  look  for  any  major  V  f  lllllClH 

School  commissioners  for  town  change  in  Canadian  yields  in  the  UQ||VI6  Utt6r  ! 

nt  Meoantie  Ooehee  have  awa.'d-  this  M,aa\r  \\  far  as  tVlo  3  s 


Util. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

December 

7  .... 

117.2 

240.2 

199.2 

45.77 

1119.s70 

95,870  ! 

December 

8  .... 

117.2 

240.7 

199.5 

45.78 

1117.49 

67.9801 

December 

9  .... 

117.2 

240  4 

199.4 

45.90 

1109.78 

86,585 

December 

in  .... 

117.2 

239  8 

199.0 

46.23 

I110..32 

69.036 

December 

1,3  .... 

117.7 

240.5 

199.5 

46.41 

1112.18 

72.928 

December 

14  ... 

117.9 

241.6 

200.7 

46.45 

1007.94 

72,786 

E  Chance  for  week 

-  0  7 

-  1  4 

-rl  1 

-  0,68 

—  11. .36 

—23.084 

1  1954  High 

M7  9 

241.6 

260.8 

46  80 

1119..30 

15  Low 

?)2.4 

182.0 

1.5.34 

36.1.3 

774.63 

1  TORONTO  STOCK  EXCHANGE 

Inil. 

Gold 

B.M. 

WO. 

X'olume ; 

[  December 

7  .... 

375.00 

78., 59 

1.56.17 

94.12 

4.238.000  1 

t  December 

8  .... 

.775  65 

78.41 

1,56.91 

94,78 

.5,373.000 

['  December 

9  .... 

.37.3.90 

78  .59 

156.20 

94  48 

.3.951 .000 

!  December 

It)  .... 

.373.25 

79.79 

1.55.89 

9,3.96 

•  III 

6.115,000  1 

I  December 

1.3  .... 

.374  69 

80.39 

1.57.11 

94.71 

6.262.000 ; 

December 

14  .... 

.774.15 

80.21 

1.56.47 

95.27 

5,0.52.000 

Change  for  week 

—0.85 

-1  1.82 

•  0.74 

^  0.85 

-  814.000 

1954  High 

.375  00 

80, 39 

1.57  .3.5 

104  .54 

j'  19,W  Low 

712  79 

66.58 

1.77.17 

8,7.27 

NEW  YORK 

STOCK 

EXCHANGE  (Bow  Jones) 

i 

INDUSTRIALS 

RAILS 

1 

High 

Low 

Close 

High 

Low 

Close ; 

December 

7  .... 

.395.67 

790  ..72 

.39,3.88 

137.18 

1,34.75 

1.36.87  i 

L  December 

ft  .... 

.795. 4.7 

399.85 

.39.3.08 

1.77.90 

1.35. .38 

136.77  1 

i  December 

P  .... 

79.7.56 

.388.75 

,791. .5.7 

1.36.43 

1.74.76 

1.75.20  i 

(  December 

to  .... 

.79,7..54 

.388,41 

.390.08 

1.36.87 

1.35.16 

I.35.8T 

[  December 

1.3  .... 

.391.87 

.787.7.7 

.789.79 

1.37.58 

1.35.47 

136.45  1 

1  December 

14  .... 

.390.98 

.786. 56 

.387.03 

137  98 

133.94 

1.36..5a  ! 

1  Change  for 

—4.69 

—.7.76 

—6.85 

t  0.80 

;1.19 

-0.29  1 

I  1954  High 

.795.67 

1.37.98 

j 

1  1954  Low 

R4.84 

.  ...  1 

December  ^  ... 

December  a  .  . 
December  9  ... 

December  10  .... 
December  t.3  .  . . 
December  14  . . 

Change  for  week 
1954  High  .  . 
19.54  Low  . 


I'TILITIES 
Low  nose 


The  New  I’ork  market  does  not  like  the  Idea  that  the  meat  on 
which  it  has  feasted  —  ruts  in  corporation  taxes  already  passed 
by  Congress  —  should  be  postponed  at  the  recommendation  of 
the  best  Democratic  president  the  Republican  party  has  ever 
had.  This  might  prove  to  he  a  major  block  in  the  way  nf  a  real 
business  upturn  next  year,  although  industry  is  apparently  being 
given  the  sop  of  some  further  big  throw-away  programs. 

Apparently  all  the  administration  in  Washington  needed  to 
show  its  mnnd  was  the  result  nf  the  last  election.  Nnw  there 
was  talk  nf  holding  the  line  on  stock  prices  Isee  Financial  Times 
November  10)  and  since  this  was  not  found  workable  there  is 
talk  of  cancelling  nut  the  tax  cuts. 

'  All  this  added  to  the  fact  that  industrial  stock  prices  on  the 
average  nnw  provide  a  yield  nf  only  close  to  I*/.  —  and  that,  if 
taxes  are  not  cut.  the  dividend  pa.vments  are  not  likely  to  he 
greater  —  and  you  have  the  makings  nf  the  same  sort  nf  market 
••correction"  which  Roosevelt  started  off  in  1937  with  his  famous 
commodity  prices  speech. 

The  caution  which  this  conductor  has  adi'ised  for  some  weeks 
would  seem  to  be  more  necessary  nnw  than  ever.  Pending  the 
clarificatinn  of  some  nf  the  above  mentioned  problems  it  would 
seem  advisable  to  look  rinser  than  ordinarily  at  balance  sheets 
and  .statements  before  making  commitments. 

Naturally,  Canadians  are  only  indirectly  involved.  How¬ 
ever  the  integration  of  the  Canadian  and  American  business  struc¬ 
tures  and  of  the  speculators  psychology  is  so  close  that  Canadian 
markets  will  continue  to  follow  the  IIS  pattern. 

Currently,  the  range  is  narrow  on  the  markets  in  both  coun¬ 
tries  and  there  has  hern,  during  the  past  few  days,  no  significant 
volume  of  trading  with  Ihe  exception  of  some  of  the  penny 
uraniums  most  of  which  are  .still  operating  under  sponsorship 
and.  therefore,  can  hardly  he  called  representative  of  the  mining 
industrj'  as  a  whole.  • 


of  Mrgantic,  Quebec,  have  awa."rl-|gy(.tion  thi.s  w'cek.  As  far  as  the  ^ 

ffl  to  Credit  Interprovincial  Ltee  Ameiitan  situation  is  concerned.  DAinft  Imnlomontori 
an  i.s.sue  of  .$428,000.  twenty-year,  i;  would  look  as  if  the  Treasury  OCHly  lllipiCIIICII I CU 

3-4  per  cent  serial  debenture.s  .-nay  be  throwing  a  bit  of  a  scare  _ 

at  a  price  of  97.39  for  $235,000  of  into  the  financial  community'  ,  , 

.3'.s  of  19.5.5..59  and  $193,000  of  4's  tnrough  the  bills  probably  wait-  'V  air 

of  1960-74.  On  this  basis  net  cost  ,iig  to  see  if  the  requisite  amount  receV  offer  made^hv 

of  borrowing  to  commi.s.sion  i.s  of  general  caution  manifests  i'- q! m.jp 

4.179  per  cent.  A  grant  of  $220,892  self  in  the  markets.  Stronger  ac- ^d's 

ha.s  been  given  for  loan  by  the  'uon  would  seem  lo  be  a  consider- 

Provincial  Secretary.  distance  away.  a  .  nounced  this  week  that  cheques  in 

I  _  Dav-to-dav  loans  remained  at  %  uonnciu  mis  ma  cinque,  in 

_  ..  /lent  .uL  ..,00V  r-aynient  to  those  I.ake  of  the 

j  G.ASPE  PROr.  .Sf.HOOLN  -  ,  '  ,  V  ood.s  stockholders  who  have  de- 

Protestant  school  conimissionei>.  %  v  v  1  posited  their  .shares  are  now  going 

for  Gaspe.  Quebec,  have  awiaided  Corporate  bonds  were  dull  out.  Ogilvie.  announcement  sta- 

to  Credit  Interprovincial.  Ltee  ^gain  this  week.  ies,  ha.s  waived  Ihe  original  condi- 

an  issue  of  $.390,000  twenty-year.  There  vvas  fair  demand  for  Bell  ;inn  attaching  to  the  offer  that 

3-4-4’'2  per  cent  serial  debentir.*es  i.ssues  w'ith  the  354S  79  up  %.  i;  depended  on  acceptance  h>' 
al  a  price  of  9.5.09  fni  $209  5(10  of  Buying  interest  showed  for  Bra-  holders  of  at  least  80  per  cent 
3'2's  of  1956-59;  $43,500  of  4s  of  7,:ljan  4^4S  70  at  81.  CPR  issues  of  Lake  of  the  Woods  common. 
1960-64;  and  $137,000  of  4'2's  of  were  a  little  bit  stronger  with  .Acceplances  have  been  re- 
1965-75.  On  this  basis  net  cost  the  SUs  66  up  %.  Ihe  4s  alsoceived  in  such  volume  that  it  has 
of  borrowing  to  commission  is  up  %  with  the  recent  3''4S  72  been  impossible  to  make  any 
5.05  per  cent.  A  grant  of  $20!.-  up  '-  ■'ia  99%.  calculation  of  the  percentage  nf 

751.20  has  been  given  for  the  lo.m  In  he  Industrials.  .Abilibi  acceptance,  but  it  appears  that 
by  Provincial  Secretary.  4%s  61  were  as  high  as  106'2  but  at  least  80  per  cent  is  assured. 

— -  now  arc  selling  at  1(M‘2  in  sym-  Ogilvie  also  announced  that  the 

TOWN  OF  BELOEIL  pathy  with  the  stock.  B.A.  Oil  ;;  i.<  stated  deadline  for  acceptance 

i  Tow  n  of  Bcloeil,  Quebec,  h.as  3'/2S  74  a  straight  issue  rose  %  by  Lake  of  the  Woods  holders  has 
'awarded  to  .A.  E.  .Ames  &  Co.  Ltd.  ■"’nd  the  convertibles  were  in  good  been  extended  from  December  17 
an  issue  of  $186  000  sixteen-year  t^emand.  B.C.  Fore.st  gained  %  to  December  31,  for  the  benefit  nf 
'3-3%  per  cent  .serial  debentures  while  Canadian  Breweries  4'2S  61  tho.se  who  have  not  yet  deposited 
at  a  Dt'ice  of  94  82  for  $61000  of  improved  by  1  point,  Canadian  their  stock  but  may  wish  to  do  so 
.3  s  of  19.56-66  and  $1'2.5.000  of  .3%-,  Chemical  5%s  71  continued  their  Offer  provides  for  exchange  of 
iQ«'7  -1  On  this  Kacic  nf't  fn<t  Upward  Climb  and  now  are  srll-  one  share  of  Ogilvie  stock  pins  S10 
Jf  hoA'owi^g  to  municipality  is  P^'  -  Cockshiitt  5s  68  cash  for  each  Lake  of  the  Woods 

lOfii*  .pnt  ^  ^  were  in  better  demand  at  97  and  share  deposited,  .Aeceptanee  of 

HI  per  cen  ^ _  Dosco  4s  61  were  up  %  point  at  the  offer  by  all  l,ake  of  (he 

CT  r»K-  nniixIMOVn  i’®'- 


Goveriimenl 

and 

Corporation 

Securities 

Enquirirs  Invited 


A.  E.  Amos  &  Co. 


Biisitipst  Esinhiished  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


3.981  per  cent. 


;  .ST.  SIMOND  DE  DRUMMOND 

.  I  Municipality  of  St.  Simon  dc  .  ,  , 

the  I  Drummond.  Quebec,  has  awarded  B  a  buiPt  week  a.s  far  as 

M  Mo  A  F  Ames  A-  Co,  Ltd.  an  issue  "pw  issues  were  concerned.  3  here 
lof  $1.55.000  twentv-vear.  3%-4  per  'p-'p.  «  number  o  average  sized 
leets  ,p,ial  debentures  at  a  price  municipal  issues,  there  is  a  large 

Qfifi  fr,,-  S59  000  nf  3'Vs  of  Imperial 

If  '>i>-  details  of  which  have  not 

,„w-  'l9n.i-M  and  .$96,000  of  of  IW  announced. 

r„-.  ‘‘I  Qn  thi.s  ba.■'l.^  net  co.'t  of  n  jq  ctays  or  so  has  been 

, rowing  to  municioality  is  4-*  ^  period  of  increasing  concern 
oian  per  cent.  over  the  future  of  interest  rates 

I  •  .iifirki  a  "o"  that,  as  one  investment  letter 

'  I'T.  PRI.ME  SCHOOLS  ^  -  tbe  international  position 

.School  commissioners  lor  St.  j.;  .lider,  the  .Aniei  lean  recc.ssion 

cant  Pi  ime.  Quebec,  have  awarded  to  appears  to  have  petered  out  and 

inny  Clement.  Guimont,  Inc.  and  ,1.  1.  hence  the  internal  position  is 

ship  Gendron.  Inc.  an  issue  of  $95,900  <:afer.  the  stock  market  is  safer 

twenty-year  3-4'4  Jier  cent  serial  and  stocks  are  safer." 
i debentures  at  a  price  of  96.5.5  I'he  future  monetary  policy  of 
I  for  $71,000  of  .3'.s  of  1955-64  and  the  United  States  is  of  importance 
;$24.000  of  4'2  S  of  1965-74.  On  this  not  only  for  the  stock  market  and 
; basis  net  cost  of  borrowing  to  the  bond  market,  but  it  is  inti¬ 
the  commission  is  4.661  per  cent  .A  mately  tied  in  with  the  level  of 

(5PP  "rant  of  $60.7.50  has  been  g.vei  employment.  Higher  interest  rate.s 

for  the  loan  by  the  Provincial  me  generally  accepted  as  an  in- 

Secretarv  '  hibiting  factor  on  the  economy: 

the  I  _  wheie  the  major  difference  of 

ST  .lO.ACHIM  P.ARISH  opinion  comes  in  relates  to 

'  Parish  of  St.  .loachim  dc  Cha-  whether  or  not  the  concurrent  de- 
'''  teatiouav,  Quebec,  has  awarded  to  flationary  aspect  is  neces.sarily 

the  Polanocr  Inc.  an  issue  of  $45,000  and  wholly  bad. 
irav  fifteen-vear  .3'.2-4  per  cent  serial  ,  new  note  appears  to  be  creep- 
debentures  at  a  price  of  97.22  for  mg  into  di.scu.ssions  the.se  days. 
$°.500  of  3%'=  of  19.55-64  and  $,36.-  especially  those  emanating  from 
heir  sofi  of  4'<i  of  1965-69,  On  this  basis  conservative  groups  .such  as  the 
met  cost  of  borrowing  to  munici-  nanks  and  insurance  companies, 
'oalitv  is  4  2.36  per  cent  .A  balance  "e  may  have  to  revise  our 

iril.v  1^^  $30. ,500.  to  be  renew'cd  for  an-  hepi es.sion-born  ideas  about  the 
2as  other  term  of  15  years  is  includ-  of  full  employment, 

nast  ed  in  the  1969  maturitv.  National  City  Bank  points 

'  _ _  out  in  Us  December  Letter; 

OK.SAINVILLE  PARISH  ,  In  a  world  of  wars,  crimes. 

I  Parish  of  Orsainville.  Quebec,  mmine.s.  and  subjection.s  of  people 
rth-  has  awarded  to  Credit-Quebee.  unprincipled  dictatorship.s,  tem- 

u  Tnc  an  is-ue  of  $.33,000  fifteen-vear  Pnrary  peuiod.s  of  busme.ss  slump 

.31-, I4  per  cent  serial  debentures  "ot  the  worst  peril  to  which 
nut  a, "a  price  of  97.07  for  ,$18., 500  of  men  are  expo.sed.  A  temporary 
i3i2's  of  19.56-65  and  $14..500  of  4  s  Pn''md  of  slump  gives  a  busine.ss 

_ 'of  1966-70  On  this  basis  net  cost  ^  consider  what  is 

,of  borrowu.g  to  municipality  is  " ‘7  mamUactiiring""‘’proc"e:s? 


Tol.  Volume  London  S.E. 

.3.820,000  1786 

4.150.000  176.9 

.3.300.000  176..3 

.3.250.000  176.7 

2.750,000  1762 

2.650.000  178.0 

—  170.000  —0,6 


*  <  '  r »  e 


The  earl.v  flurry  in  western  oil  stock.'  w'hich  followed  on  the 
Westcoast  Transmission  annotineement  from  Vancouver  (see 
page  11  did  not  have  sufficient  .strength  to  last  although  the 
gener.al  tone  in  oils  has  been  considerably  improved  by  the 
development. 

It  must  be  realized,  of  course,  that  only  a  limited  number  of 
companies  would  benefit  directly  from  the  gas  exports  to  the 
coast.  .An^ong  these  are  Paeifie  Pete.  Peace  River  Gas,  Sunray 
Oil  Co..  Canadian  .Atlantic,  etc.,  but  some  others  should  get 
considerable  encouragement  for  the  further  development  of  their 
properties. 

Oil  and  ga.s  speculators  are,  of  course,  more  than  ordinarily 
browned  off  right  now,  after  a  number  nf  false  starts  in  the  gas 
export  bu.siness  and  after  even  the  major  discoveries  of  the  past 
eight  month,'  failed  to  give  the  market  a.s  a  w'hnle  any  kind 
of  lift. 

But  there  are,  at  least  for  the  companies  operating  in  north¬ 
ern  B.C.  the  making  of  a  brighter  future  that  is  not  ton  far  ahead 
—if  the  news  nf  the  W'estcoa.st  deal  does  not  once  again  turn  out 
to  have  anticipated  ton  much,  too  soon. 

CAN  BREW.  CONVERSI^^^^^^  Commonwcolth  Int'l 


Transfer  agent  for  Canadian 
Breweries  Ltd,,  advises  that  3.345 


-  Dividends  Again  Up 

-I  Directors  of  Commonw'ealth  In- 


4.204  per  vent. 


What  Are  My  Investments 
Worth  To-day? 

V^rHILE  wp  are  asked  this  question 
nearly  every  business  day.  more 
investors  like  to  have  the  answer  at 
this  time  of  the  year  than  at  anv  other 
period.  The  vear-end  is  traditionally  a 
lime  to  lake  stork  of  one's 
hnaneial  position. 

To  pialiiate  .seriirily  holdings  and  to 
assist  in  Inrmiilaling  sound  investment 
plans,  is  one  of  our  services.  \X'ithoul 
charge,  we  will  analyze  your  securities; 
and  give  you  the  present  market  value 
and  income  retiirn.  e  will  check  for 
convertible  features  and  "called’’  bonds. 

If  we  see  where,  with  safety,  your  income 
mav  he  increased,  we  will  tell  voti. 

^  oil  will  nol  be  obligated  in  any  way. 

.  If  vmh  trniilH  like  iix  In  rtn  n  can  firlendal 
il  ini  eflweril  nnnlvsi^  (nr  vnii.  srnrf  1/.4  yniir  H.tl  nf 
Ij  hondf  and  stneks,  with  rnsl  price  if  pnssihh. 


M<Leod,Youhg,Weir  6  Company 


_  _ _ _  _ _  i^iTrciors  01  i^ommonweaiin  in- 

common  wgip  i>.^upo  on)  t  i  (;raham  Ar  i^n  lyin  an*  j  . . . . 

'December  8.  1954.  upon  ronvcr-'lP''"»'L""^'  Corp.  Ltd,  have  Hr-  p,„chase  of  an  i.s.roe  of  the  .shift  of.  manpower  and 

ision  of  debentures.  There  are  dared  a  final  dividend  of  11  cenl.s  $42,000  Richmond  Hill  lOnt.i  .Sep-  — - - - 

i2.566.747  common  shares  currently  nor  share,  payable  on  1.5th  .lanu-  arate  School  Board  nr-,  debentures,  Canaeiirtii  Dnlleip 

outstanding.  rv  19.55,  to  .shareholders  of  record  fuc  .lanuary  1.5.  19.56,19^.  Four 

- —  ,  ,  .  „4  tpndrr.^  were  rocpived  foi  OyoTOtlOnS 

y-yssiRA  wiirc^t  t-he  clo.se  of  bu.sine.s.s  on  Slst  rjrbenlure.s.  which  are  being  of-  ^ 

INVESTMENT  COMPANIES  December  19,-)4.  fered  to  yield  4-65''; .  *  - - 

(Supplied  by  McCuaig  Bros  Inc.)  This,  it  is  pointed  out,  is  the  — __  Nominal  selling  Rales  as  at  .Noon, 

neremher  14tli.  19.34  ft4th  consecutive  quarterly  divi-  STF,.  MONIQUE  .Montreal 

>  nia  A  L-„ri  Hend  declared  by  thi.s  mutual  in-  Municipality  of  Ste,  Monique.  Tuesday,  neremher  I4th.  1934  , 


RICHMOND  HILL  SCHOOL 

.1.  1..  Graham  &  Co.  Ltd.,  an^ 


gives  the  employee  laid  off  an 
opportunity  to  reconsider  his  place 
and  t.vpe  of  occupation,  accommo- 


i2.566.747  common  shares  currcntl.v  ppr  share,  payable  on  1.5th  .lanu-  arate  School  Board  5^;  debenture 

outstanding.  arv  19.55,  to  .shareholders  of  record  Hue  .Isniiary  1.5. 

tenders  were  received  for  these 


at  the  elo.se  of  bu.sine.s.s  on  31st  fjf.hpnimr.s.  which  are  being  of 


INVESTMENT  COMPANIES]  December  1954.  fered  to  yield  4.65 .  *  - - 

(Supplied  by  McCuaig  Bros  Inc.)  This,  it  is  pointed  out,  is  the  — __  Nominal  selling  Rales  as  at  .Noor 

neremher  14tli.  1934  ft4th  consecutive  quarterly  divi-  STE.  MONIQUE  Montreal 

iq53^^ents)  Rid  A-kcri  declared  b.v  thi.s  mutual  in-  Municipality  of  Ste,  Monique.  Tuesday,  neremher  I4th.  1934 

'.AffiliatP.d  Fund  22-i-(7i  $3.67  .$6.14  ''fitment  fund  .since  its  organiza-  Que..  has  awarded  to  Grenier.!  (Supplied  hy  Bank  of  .Montreal) 
Balanced  Fund  13  4.37  '3.02ition  in  1933.  .A  total  of  27  cents  Rqpi  Cie.  Inc.,  an  issue  of  $.50,000  Cit,\  Currenev  Rate 

Cana  Fund  .  110  28.77  .31.50  per  share  has  now  been  declared  twenty-year  4-4%  per  cent  serial  vork.  per  dollar  $0  96% 

Can.  Inv  Fund  . .  28  7.60  8  .34  |.^  ,.pspect  of  the  current  calendar  dehen'lures  at  ?  price  of  92  for  London,  per  pound  ^  $2'7na. 

Corn '^Investors'  "5  7  21  764  year,  an  increase  of  one  'cnt  per  $](),000  of  4's  of  1955-64  and  $31,000  Blocked  Sterling.  Bid  $2,6:i< 


Balanced  Fund  13 

Cana  Fund  .  110 

Can.  Inv.  Fund  . .  28 

Com'wealth  Inl.  2.3 

Corp.  Investors  ..  25  . .  .  ,  .  -  _  ^  ,  .  ,  .  siktj 

Grouped  Income  20.1  . share  over  the  amount  paid  in  of  4%'s  of  196.)-<4.  On  this  basi.s  florin  2V,9 

Inter,  .Ameriran  _  respect  of  last  year.  net  cost  of  borrowing  to  muni-  'Bombay  and 

Inv.  Mutual  .  28.5  _.  ^  ^  -j-hi.s  is  the  sixth  time  in  the  cipalitv  is  5.354  per  cent.  Calcutta,  per  rupee  .  .2(!;«) 

•Mass'’Ynv  Trust  99  oq.M  last  .seven  years  that  the  company  - -  I B.  .  W.  Indies,  per  dollar  .5668 

Mill!  Ace.'  Fund  20.5  5.00  3  43  has  been  able  In  inerea.se  its  an-  'FAR.AD.AY  OPTIONS  (-openVaoen '  per  "ki  one  '  uof" 

Milt  Income  Fri.  16.78  4.36  4.74  ^^,3]  of  dividend,  the  amount!  Faraday  Uranium  Mines  Ltd.'nong  Kong,  pet  dollar  !lB9,3 

Resour,  of  Cam  20  .  4  in  of  27  cents  per  share  for  the  cur-  advises  that  E'ederal  Trading  and  Karachi,  per  rupee  .2930 

Wr  r?L'th  F  9  3  9  i7  renl  year  comparing  with  26  Agenev  Co,  Ltd.  of  Toronto  has  Oslo,  pet  krone  . poo 

Do,  American  .V2'l  3.26  cents  per  share  for  19.53.  '22  cents  underwritten  109.000  shares  aTsmckholm  ^pe^'^krona . ?879 

•Welt'ion  Fd,  Inc.  804-1461  2.3.94  26  10  fof  19,62  and  19.51.  21  cenl.s  for  ,$2.00  a  share  and  optioned  100.-  gyqppy.  per^  pound  $2J6-% 

~  c  r  „,,,i  e-,|n5i  19.50,  19  cents  for  1949.  18  eent.'iOOO  shares  al  .$2.50  a  share  and  Jfiirich.  per  franc  . 2267 

nisfrihution  "  for  1948  and  16  cents  for  1947.  'lOO.fiOO  shares  at  .$3.00  a  share.  forwarbs- 


leidam.  per  florin 


Asked  $2.63% 


Calciitia,  per  rupee  .2(!;i0 

iBi.  W.  Indies,  per  dollar  .3668 

iRmsscIs,  per  franc  . 0193'’,  j 

.Copenhagen,  per  krone  ,.  .1407  j 

Hong  Kong,  pet  dollar  .1693  ! 

Karachi,  per  rupee  .  .2930  ' 

Oslo,  pet  krone  . I3(!n 

Paris,  per  franc  . 0027  13-16 


• — IT.S.  Fund  I  )— Capital  Gains 
Distribution. 


INVESTORS’  INDICES 


50  King  Street  West 
Toronto 

Telephone;  EMpire  4-0161 
Otlewp  Winnipeg 


276  St.  James  Street  West 
Montreol 

Telephone:  HArbeur  4261 
London  Hamilton  Vancouver 


11= 

1932 

High 

196.2 

Low 

161.7 

High 

202.9 

1933-54 

Low 

1.58.0  10.5 

(Dominion  Bureau  of  Statistics) 

Storks  (Total)  . 

nec.> 

202.2 

Nov.2.7 

202.9 

Nov. 18 

199.2 

Nov.  11 

196.2 

1 

A’r.Ago 

46,5.6 

.397.8 

543.6 

.360  0 

1 1 

Machinery  and  Equipment  . 

.543.6 

.529,4 

.522.0 

.513.0 

.395.8 

.i86.2 

464.8 

813.4 

4,51.0 

in 

Pi, Ip  and  Paper  . 

80.5.2 

8 1. 3  4 

782  0 

761.7 

.547.8 

15.5.2 

1 1 5.7 

160.6 

4.51.0 

in 

F/our  Milling  . 

1.57.1 

1.58.8 

1.58.9 

160.6 

1.30.0 

422.8 

340.4 

160.3 

11.5.0 

2 

Oil.'  (Refining)  . 

160.3 

1.57.9 

1.58.3 

120.3 

inn.fi 

88.6 

280.6 

148.2 

2 

Textiles  and  Clothing  . 

171  3 

!71.n 

168.7 

169.3 

183.1  ’ 

181. ,5 

1.3.58 

1,52.0 

113  6 

.5 

Food  and  Allied  Products  . 

148.6 

1.52.0 

1.50.9 

149. .5 

124.9 

.'lin..5 

2.5.5.3 

.526.5 

376.6 

in 

Beverages  . 

-.517.0 

.52.5.8 

.507„5 

419.4 

11.3.9 

101.0 

374,3 

263.7 

in 

Building  Materials  . 

374.3 

374.1 

3.53.6 

341,6 

277.0 

401 .7 

338.9 

:49..5 

100.2 

in 

Industrial  Mines  . 

147.8 

149.5 

1439 

141.9 

107.6 

301.2 

260.9 

207.1 

H7.7 

16 

Industrial  Stocks  . 

206.0 

207.1 

202.4 

199.5 

1.54.7 

1,58.8 

127,0 

.361,0 

244.9 

2 

Transportation  . 

3.30.1 

.318.4 

319.8 

.300.7 

262.2 

190.9 

162.7 

117,2 

90.8 

82 

Telephone  . . 

.117,2 

11,5.9 

115.4 

114.9 

101.0 

150.9 

J32.3 

161.2 

129.2 

11 

Power  and  Traction  . 

156.9 

1.58.9 

1.54,7 

156. 5 

133.3 

117.0 

166.0 

177.6 

144.0 

15 

irtilities  Storks  . 

177.6 

17.5.5 

174.0 

171.0 

148.4 

15'. 8 

137.9 

225.7 

161.4 

6 

Bank  Stocks  . 

221.2 

224.5 

225.3 

221.5 

181.8; 

FORWARBS: 

!  L'.S. — Buying:  1 

I  Up  to  I  month — E'lat  j 

I  1-2  months — Flat. 

2-3  months— 1/16%  Prem. 

1/16',  Prem,  each  additional  month 
up  to  6  months. 

V..S. — .Selling; 

Up  to  1  month —.3/16' ;  Premium,  I 

1 1-2  months — 5/16',  premium. 

2-3  months  — 7/16',  premium. 

1/16',  premium  each  additional  month 
up  to  6  months. 

Sterling  —  Nominal;  ' 

I  month  -%f— tac  premium.  I 

12  month.'— 7/ISc  —  ll/16c  premium, 

3  months -■■',c—lc  premium. 

|4  months — ’,c — I'iiC  premium. 

5  months — I  1/I6c — 1  5/16c  premium.  | 

6  month.'— l’,c  I'.jc  premium.  i 

Noon  rates 
Noon  rates  for 

for  U.S.  U.S.  dollars 

dollars —  as  fixed  by 

'  Montreal  Bk.  ofCah. 

Wednesday  SB’’,  96’, 

Thursday  9B  27/.32  96  27/32 

Friday  96  13/16  95  1.3/16 

Monday  96  27/32  96  27/, 32 

Tuesday  96  25/32  96  25/32 

Bank  nt  Canada — Rate  for  Gold 
Transactions 

Ai’erage  lor  week  ending  December 
nth:  33.8975. 


'Basic:  Average  stock  prices  1933-39  =  100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


Canadian  Bank  of  Commerce 

Rights  to  subscribe 
for  additional  Shares 

"I  his  offer  provides  nn  excellent  opportunity 
for  present  shareholders  to  add  to  their 
holdings  and  to  those  not  now  holdinji  Shares 
to  acquire,  under  favorable  terms,  an  interest 
in  this  strong  financial  institution. 

We  recommend  that  existing  shareholders 
exercise  their  Rij^hts,  and  that  other  investors 
wishing  to  acquire  Shares  do  so  by  purchasinij 
Shares  on  the  open  market  or  by  buying  the 
Rights  which  will  enable  them  to  subscribe 
ff)r  Shares. 

I  o  exercise  or  sell  Rights,  or  to  purchase 
additional  Rights  or  Shares,  just  call  or  write 
any  of  our  offices.  Our  facilities  are  at  your 
service. 


Nesbitt,  Thomson 

.\ND  COMP.WY,  LIMITED 

.4.5.5  .St.  .lames  .Street  West.  .'VIONTREAL,  Phone  HArbour  9221 

MONTRFH.  Ol  fB)i:  TOROVTn  OITAWA  HAMILTON  I.ONDON,  ONT.  KITTHENEB 
WIWIPFC  RfT.IS'A  saskatoon  <  AI.CARV  EDMONTON  LFTRRRIDr.K 
NANroiVF.R  VJrTORU  SAINT, |OHN  F  R  FD  F,  RITTON  MONCTON  NTWyORK 


Developing  Two  Public 
Service.s 

Saskalrlipwan’s  two  major  provinriallv-nwned 
nfililies.  the  Power  Corporation  and  the  Tele- 
phone  Sysiem,  have  exhihiled  remarkable 
erowlh  in  recent  tears.  Kx|iansion  of  facilities 
has  rcsnlicd  in  a  siihstanlial  increase  in  their 
reveiiiies.  while  net  profits  have  risen  since 
IdiU  b)  'iV  and  n-Vy  respeetivcK. 

to  prolific  for  fiirlfier  ile\ elopmeni  of  these 
facilities  the  Province  of  .Saskalrhewan  has 
authorized  a  new  issue  of  Debentures,  which 
we  offer  as  principals; 

Province  of  .SaskafchcM’an 
3Vi%  Sinkiiifi  Fund  Debenture* 
due  .January  .Ird,  197.t 
Denominalion.s:  .t.KK)  anti  fif.OdO 
Price:  101. 1MI  and  inleresl,  to  yield 

A  proB|ieeliis  eoiilaiiiiiig  iletails  of  this  issue 
and  financial  statisfirs  of  the  Province  Hill  be 
forwarded  gladly  ll[•on  request. 

M'ood,  Gundy  &  Cuiiipaiiy 

■  Liniiled”" . . . 

Toronto  Montreal  Winnipeg  X'ancouver  Halifax 
Saint  lohn  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  \  ictona 
London,  Eng.  Chicago  .New  Vork 


Cofe  de  Liesse  road  (St.  Laurent),|Le^hbr^d*e,_  Alta.,^  to  accounUnt. 


H.  Stephan,  to  be  manager, 


Muir  Chairman  And 
President  of  Royal 


Importance  of  Productivity 
Stressed  by  C.B.  of  C.  Head 


Bank  of  Nova  Scotia  Appointments 


D.  B.  Morin  to  be  accountant. 
Prince  AJbert,  Sa&k. 

■T.  D.  Simmell  to  be  accountant. 
Vauxhall,  Alta. 

F  F.  Carnahan  to  he  assistant 
'accountant,  Lcthhridge.  Alta _ 


Montreal. 

W.  A.  Atkinson  to  be  accountant. 
Kitchener.  Ont. 

W.  K.  Hampel  to  be  accountant. 
Rrockvillr,  Ont. 


StmisbourK,  Sask. 

<3.  D.  L.  Smyth,  to  be  manager. 
Edmonton,  104th  and  6Sth. 

D.  L.  Bruneau,  to  be  manager, 
Regina.  Albert  and  flth. 

.1.  G.  Ctinnin,  to  be  acting  manager, 
Edson.  Alberta. 

F.  C.  Anderson,  accountant.  St, 
John's,  Nfid.,  promoted  to  a.ssistant 
manager. 

W.  D.  Henry,  to  be  assistant  man¬ 
ager,  Toronto,  Bay  and  Temperance. 

R.  M.  Mitchell,  to  be  staff  officer. 
Supervisor’s  Dept.,  Vancouver,  B.C. 

C.  H.  Anderson,  to  be  accountant, 
San  Fernando.  Trinidad. 

G.  W.  Yates,  to  be  accountant,  In- 
gersoll,  Ont. 

M,  E.  Lewis,  to  be  accountant. 


E  G.  krock-  assistant  accountant. 


.Some  pertinent  questions  thatiof  imports  from  foreign  countries, 
must  be  answered  by  Canadians i and  second  as  between  our  own 
in  the  light  of  the  problems  with  i firms.  .  .  . 

whieh  the  country  today  is  faced  “We  hear  on  many  sides,"  he 
were  posed  by  James  Stewart,  went  on  to  say.  "of  relatively  high 
president  of  The  Canadian  Bank  costs  being  detrimental  to  sales  in 
of  Commerce  in  his  address  to  the  present  competitive  mraket.  If 
the  annual  meeting  of  the  bank  in  this  be  the  case  then  every  effort 
Toronto  this  week.  Uo  reduce  costs  must  be  made. 

"Are  we  prepared.”  he  asked. (Where  productivity  or  other  con- 
"to  pay  the  price  for  'full  em-lditions  can  be  improved  to  reduce 
ployment' — assuming  the  price  can  (costs  it  is  imperative  that  plans 
be  estimated:  do  we  favour  price- 'be  made  to  achieve  this  as  soon 
supports  to  maii>tain  floors  under jas  possible.  In  many  cases,  an 
prices  that  otherwise  would  be; increase  in  output  could  reduce 


j.  B.  Strothard.  to  be  accountant 
Smiths  Falls.  Ont. 

W.  H.  Tuttle,  to  be  accountant.  RC' 
gina,  Albert  and  8th. 


Industrial ..  Commercial  and  Financial  information 


Designed  to  provide  factual  information 
1  for  businessmen  this  new  booklet  is  now 
available  on  request. 


J.  G.  Stafford  has  been  appointed 
manager  of  new  branch  at  LongLac. 
Ont. 

L.  A.  Langan.  to  be  manager.  Lan- 


are  vitally  interested,  he  cm- ipetitors.  In 
phasized,  call  for  early  and  objec-imay  require 
live  thinking  in  the  light  of  the|examine  and 
re-emergence  of  a  buyers’  market,  j  vise  producti 
Mr.  Stewart  drew  attention  to  policies  in  lin 
annual  productivity  and  observed] that  now  are 
that  "what  passibly  has  not  com-  market," 
manded  the  attention  it  deserves;  Inflow 

is  that,  with  an  expanding  popu-^ 
lation  and  a  growing  labour  force.  In  the  matt 
it  is  nece.ssary — assuming  econo- 'Mr.  Stewart 
mic  stability  —  that  productivity  pursue  the  ob 
move  forward  in  relation  to  this  cation  of  indi 
growth.  If  our  standards  of  liv-  and  manufai 
ing  are  to  improve,  he  pointed  out.  bound  to  be 
the  rate  of  increase  in  productiv-  port.s.  particr 
ity  should  be  somewhat  greater  tured  goods, 
than  the  rate  of  population  to  be  said  foi 
growth.  When,  in  fact,  produc-  can  concentrai 
tion  remains  constant  or  declines  exports  while 
then  thi.*  is  a  warning  that 'port  problem, 
chances  are  called  for  in  both  or  who  might 
business  and  government  poli-  from  us,  in  i 
cies."  expect  to  pay 

Oiir  Farm  Problems  Trade  has 

Dealing  with  the  relatively  un-  in  the 

favourable  agricultural  situation.  outlfo’ 

the  Bank  of  Commerce  president  ^  more  he 
stated  that  the  difficulties  of  mar-  s^id  any  indi 
keting  a  mounting  grain  surplus  has  a  purcha 
in  competitive  foreign  ma  '.ets  is  sales  departme 
somewhat  alleviated  as  a  result  cial  circumstai 
of  this  year’s  outturn.  "How-  vites  retaliatio 
ever."  he  pointed  out.  "any  ad-  form  of  acti^ 
verse  effect  on  the  income  and  imical  to  our  < 
purchasing  power  of  the  prairie  standards  of  li 


C.  Sydney  Frost  F,  W.  Nicks 

C.  Sydney  Frost,  general  manager  of  The  Bank  of  Nova 
Scotia  since  1949  and  vice-president  since  1951,  has  been  named 
executive  vice-president.  He'is  succeeded  as  general  manager  by 
F.  W.  Nicks,  an  assistant  general  manager  since  1952.  R.  L.  Dales, 
an  assistant  general  rhanager  since  1951,  has  been  elected  a 
director  and  vice-president  df  the  bank.  _ 


dis.  Sask. 

J.  Hodgan,  to  be  manager,  San- 
igudo,  Alberta. 

P.  V.  Allen,  to  be  manager,  Stough¬ 
ton.  Sask. 

J.  .A.  Belanger,  to  be  accountant. 
Noranda.  Que. 

J.  H.  Spence,  to  be  attached  to  the 
accountant’.s  department,  Welland, 
Ont. 

W  L.  Stubbs,  to  be  accountant, 
Fonthill,  Ont. 

P.  V.  Nye  has  been  po.sted  to  ac- 
'  countant's  department.  Wellington 
and  Yonge,  Toronto. 

H.  S.  Beaton,  to  be  aecounlant. 
Fernie.  B.C. 

I  G.  O.  Murray,  to  be  assistant  ac- 
’coiintant,  Norwood  Blvd„  Edmon- 


1 1 1  pages  packed  with  carefully  selected 
facts,  graphs,  maps,  and  illustrations, 
describe  the  Australian  scene,  the  people, 
primary  and  manufacturing  industry, 
power  resources,  trade,  transport  and 
communications,  private  and  public 
finance,  and  the  social  pattern. 


CAN.  BK.  OF  COMMERCE 
W.  T.  Reynolds,  has  been  appointed 
manager,  Biggar.  Sask. 

Big 


manager. 


Weekly  Banking  Statistics 


(Preliminary  estimates  —  Miliions  of  doiiars) 

Change  from 


AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 


1.  CHARTb:RED  BANK  ASSP:TS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Da.v  Loans  . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


in  which  ere  merged 

BANK  OF  AUSTRALASIA  ^  UNION  BANK  Of  AUSTRALIA  LTD 
(Establishtd  1835)  {Establishtd  1637) 

Ov*rt«*i  Department; 

394  COLLINS  STREET,  MELBOURNE 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


Over  750  Branchet  end  Agencies  throughout  Australie  end 
New  Zeelend,  in  Fiji  end  Rapuer  end  in  London. 


W.  J.  Cormack  has  been  appointed appointed  | 
•iiana-er  at  \T/'Minrav  Alta  manager,  Lanning,  N  s 

m^^er  al  Mcilmraj,  Alta. _ ,  p  manager.  Bel¬ 
mont.  Ort.  I 

policy  as  part  of  a  programme-!  J.  L.  Dudgeon  to  be  manager,  8018 

Other  steps  can  be  taken  towards’ 

the  completion  of  the  programme  W  ’  »  '  • 

as  he  grows  older  and  his  picture  . . . . 

devclop.s. 

By  starting  early,  his  paymenLs.H  _  _  a  ■ 

will  bo  the  policy  can  be-  ■  I  I 

come  paid-up  earlier  in  life  and  H  HR  P  I  K  1 1  Wl  1 1 

be  knows  that  he  is  insurable.  H  IWI  I  I  11^1  ^11 

His  policy,  too.  will  be  free  of 
war  clause.s:  .'omclhin; 


Total  . 

Insured  Residential 

Mortcapes  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short . 

Provincial  . 

Municipal  . . 

Grain  . 

Canada  Savings  Bonds 
All  Other  . 


not  to  be 

ignored. 

Should  these  arguments  fail, 
why  not  ask  him  to  go  to  a  bank 
manager  and  try  to  raise  a  loan. 
He  will  find  that  the  first,  second 
or  third  question  will  be  "How 
much  life  insurance  have  you 


HOME  OFFICE:  NEW  YORK 


Total  . 4.101 

2.  CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Saving’s  .  5.1S4 

All  Other .  4.346 


OTTAWA 


SERVING  CANADA  SINCE  1872 


If  this  doesn’t  work,  then  I  am 
afraid  he’ll  just  have  to  outgrow 
his  spendthrift  outlook  on  life. 


Total  . 

CHARTERED  BANK  CASH 
RESERVES 


C ash  Reserve.'^  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


YOUR 

LIFE  INSURANCE 


-Authority  is  accordingly  being 
given  for  the  remittance  of  the 
balance  of  such  legacies  distribut¬ 
ed  on  or  before  the  31st  Decem¬ 
ber.  1951.  The  rate  at  which  fur¬ 
ther  releases  can  be  made  must 
depend  on  the  circumstances  at 
the  time  and  will  be  kept  under 
review.  The  present  intention  is 
to  move  by  stages  to  the  complete 
release  of  blocked  legacies  and 
freedom  to  remit  current  legacies; 
but  no  timetable  for  rtiis  has  been 
fixed. 

Beneficiaries  entitled  to  rc.mit- 
lances  under  this  relaxation  should 
arrange  for  applications  to  be 

made  through  agents  in  the  u.K.  Reosons  Why  Q  Young  Mofi  Should  Carry 

Of  the  six  Great  Lakes.  Lake  InSUronCC 

Huron  has  the  greatest  area  on  -My  son  is  21  rears  of  age.  has 

the  Canadian  side  of-the  interna-  ,  .  j  u-  1  i 

tional  bounda'-v  completed  his  education  and  has 

-  “  " - - just  started  in  a  moderately  good 

position-  He  will  be  earning  mo¬ 
ney  for  the  first  time  and  I  have 
urged  him  to  take  out  a  life  in¬ 
surance  policy. 

"However,  he  say.s  he  isn’t  get¬ 
ting  married  now  so  wh.y  should 
he.  To  him  life  insurance  i.'  for 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


;young  men  it  means  none  of  these 
things.  .And  why  should  it?  The 
young  man's  problems  are  simple 
;He  believes  in  himself  and  his 
future.  He  will  not  fail.  To  him 
'the  situations  just  mentioned  do 
ipot  exist. 

He  fools,  too.  that  he  probably 
should  save  —  but  it  isn't  funi 
(And  at  21  the  good  times,  the  fun 
that  go  with  a  car.  sharp  clothes, 
j  parties  and  weekends  are  barely 
idistinguishabic  from  happiness,  j 


Savings  Deposits  With  Banks 
Set  New  Record  in  October 


I  sugge.st  that  your  son  be  ap- 
'proached  on  the  basis  of  balance 
IThe  premiums  for  life  insurance 
I  will  take  only  a  small  part  of  his 
earnings.  .Another  part  can  be  di- 
jrected  into  the  steady  accumula- 
jtion  of  a  conUolled  bank  account. 

I  Point  out  that,  just  as  his  edu- 
I cation  was  started  as  an  invc.st- 
ment  for  his  future,  so  can  these 
plans  be  the  -  beginning  of  his 
future  financial  success. 

It  was  once  said.  ".All  men  at 
age  of  4(1  fall  into  two  classes:] 
those  who  lend  money  and  those] 
who  borrow."  If  a  young  man] 
wants  to  know  where  he  will  be] 
in  197-1,  he  can  answer  his  ques¬ 
tion  by  another.  "How  much 
capital  will  he  have?”  A  proper 
life  insurance  policy  provides 
the  way  to  start  acquiring  the 
capital. 

How  can  he  acquire  capital] 
safely  during  boom  times  and 
during  depressions  without  in¬ 
vestment  skill  and  knowledge? 
Insurance  policies  have  provided 
a  financial  foundation  and  a  cush-| 
ion  for  many  men  in  the  past  and 
they  probably  will  continue  to  do 
so  in  the  future. 


Notes  and  deposit.'  . 

Government  securities .  : 

Other  securities 
Insured  mortgage.'  &  hypotheces 
Call  &  short  loans  in  Canada 
Call  &  .short  loans  elsewhere 
Current  loans  in  Canada  .  .  I 
Current  loans  elsewhere 
Total  assets  ....  1 

Personal  savings  deposits  .  . 
Othe.’  deposits  by  public  ...  i 
Shareholders  equity 


That's  'what  is  happening  right  now  and  'round  the  clock 
somewhere  in  Canada. 

In  the  average  year,  the  insurance  business  handles  more  than 

$75  million  in  fire  losses— quite  aside  from  other  claims. 
It  is  the  size  of  the  loss  figure  which  regulates  the  rates 
for  every  different  type  of  fire,  automobile  and  casualty 
insurance  in  various  parts  of  Canada.  If  losses  increase 

out  of  proportion  to  earnings,  then  insurance  rates  go  up. 

On  the  other  hand,  if  losses  fall  off,  rates  decrease. 

In  effect,  Canadians  collectively  determine  their  insurance 
costs  through  their  care  or  carelessness. 


North  American  Life  Appointments 


People  tend  to  move  aside  for 
a  person  who  knows  where  he  is 
going.  A  successful  young  man 
should  have  a  financial  goal.  A 
proper  life  insurance  policy  sets 
up  that  goal  and  lets  a  young 
man  know  what  his  plan  will  be 
worth  in  ten.  twenty  nr  thirty 
yearsi 

1  Suggest  to  your  son  that ’hr 
Ithink  of  his  first  life  insurance 


ALL  CANADA  INSURANCE  FEDERATION 


on  behalf  of  more  than  200  compatini  companies  writing 
Fire,  Automobile  and  Casualty  Insurance. 


Jameii  Lynn  J.  B.  Patterson  D.  W.  Pretty,  B.Com. 

North  American  Life  has  announced  the  promotion  of  James.  Lynn  to  S'uperintrndent  of 
Mortgages;  and  the  appointment  of  J.  B.  Patterson  as  A;i.'i.stant  Superintendent  of  Mortgages  and 
D  W.  Pretty,  B.Com.,  as  Assistant  Treasurer.  Mr.  Lynn  was  formerly  Supervisor  of  Mortgages. 


f 


liku  A  XX..«XiUC;)  ±jkj>^^i  llJ^jti,  Lif  l!^o4 


Auto  Insurance  in  Quebec 
Cheaper,  Ontario  About  Same 


Weston  Executives 


i  _ 

Pi'^miiim  ralps  on  atilnmobilr 
lUnjiiranre  for  IP.iS  will  bp  gpncr- 
^all.v  lowpi-  in  I  hr  province  of 
‘Oiieber  while,  in  Ontario,  the.y 
|l['vill  he  approximately  the  same 
IJas  for  the  nast  2  .voar.«;.  New  rates 


ten  after  January  t.st  19.i5. 

In  Quebec,  reflecting  an  im- 
pioverl  aecirient  record  among 


•sor,  for  instance,  will  be  reduced 
about  S  per  cen.t  and  most  rural 
rates  will  go  down  about  3  oer 
cent.  Most  substantial  increase 
will  be  for  Northern  Ontario 
where  a  particularly  high  acci¬ 
dent  record  will  raise  private 
pa.ssenger  insurance  rates  about 
la  per  cent. 

Under  the  new  Ontario  rates 


Graham  Bell  Ltd. 
U.S.  Firm  in  Deal 


insui'ed  motorists,  decreases  iniall  coverages  in  most  commercial 
insurance  with  costs  will  range|classes  of  automobile  insurance 
from  .i  per  cent  to  2.i  per  cent  for  will  be  decreased  siibstantiallv. 
diferent  areas  of  the  province,  with  an  over-all  reduction  of  10 
different  companies,  and  differ-  Pfr  cent. 

ent  types  of  coverage,  with  thej  - 

a^■prall  province-wide  reduction 
amounting  to  II  per  cent  for  pri¬ 
vate  passenger  cars. 

The  reduction  in  costs  for  com- 
aiercial  vehicle  insurance  aver¬ 
ages  17  per  cent  on  a  province- 
B’ide  basis.  !  ! 

In  Ontario,  while  insurance  Streetsville,  Ont.  —  An  agree-' 
•ates  will  follow  a  “no  change"  Tient  designed  to  bring  the  latest 
lattern  on  an  overall  province-  Products  and  design  developments 
vide  basis,  in  actual  practice  the  ‘^e  porcelain  enamel  business 
,ndi\'idual  car  owner's  rate  'will  2>’f'wing  Canadian  economy 

•ary  in  relation  to  the  accident  '’'’‘'p  announced  jointly  by 
■ecords  of  the  different  areas  into'  .  Bell  Limited.  Streets- 

hich  Ontario  is  divided  for  in-  X'  '’P'^  Bettinger 

jiirance  rating  purposes.  '  Waltham.  Mas.s. 

Insurance  rates  for  private  pas-  ,  ^p*!  asrPcmen'-  which  provides 
enger  cars  in  Toronto  and  Wind-  I"''  a.s.socialion  between  the 

- two  companies,  will  enable  Gra- 

la  ,  ,  ham  Bell  to  produce  and  sell  in 

UPr^PV  WarnOrK  .Canada  the  many  Bettinger  de- 

VVameCK  products  that  have  made 

the  American  compan.v  a  leader 
jin  the  porcelain  enamel  business. 
'Graham  Bell  has  already  had  evi¬ 
dence  that  a  large  amount  of 


\John  Labatt 
Reports  Year 
Of  Expansion 


Large  Scale  Expansion  In 
Quebec  Asbestos  Industry 


jportant  mines  will  be  lengthened 
I  by  many  years  A  similar  reloca* 
jtion  program  will  become  neces¬ 
sary  in  Asbestos  in  the  future. 

I  All  this  spending  on  new  de- 
|VeInpments  has  been  accompanied 
b.v  increased  expenditure  on  safe* 

I  Asbpst>>.s  mining  a.s  a  major'lncation  program  whicli  involves  ty.  medical  and  hygiene  services. 
-  (Quebec  industry  and  employment'the  moving  of  entire  streets  of  Hospitalization  and  medical  in- 

Hsc*l  years  ended  .September  toth  f^r  some  .5.000  asbe.stos  miners'shops  and  dwellings,  a  new  rail-  surance  have  been  provided  In- 
1954  I95.t  jjij.g  assured  for  at  least  another  way  line  and  railroad  station,  re-  dustry  clinics  and  laboratonei 

Oper.  Profit  .  7,20«.402  4.».ti,4»2jcentury  as  the  result  of  huge  ex-  located  highway  and  the  building  with  the  most  niodern  equipment 

Net  karniniis  I ji4|8»4'penditure.s  now  being  made  by  of  a  new  church.  As  a  result  of  today  serve  miner.s.  mill  workers. 

Karn.  per  Share  (a  3.29  L90. mining -companies  in  the  province,  this  program  the  life  of  three  im-  office  staffs  and  their  families. 

.  S.«42.3«g  4,189,965;  Millions  of  dollars  are  beinpi  “  "  ' 


Work 
Ciirr.  Ratio 


3.J_I  2.7—1 


George  C.  Metcalf 


K.  A.  Robertson 


W.  Garfield  Weston  announces  the  appointment  of  George 
C.  Metcalf  as  president  and  managing  director  of  George  Weston 
Limited.  He  succeeds  R.  A.  RoberLson  who  has  been  named 
vice-chairman  of  the  Board  and  chairman  of  the  executive  com¬ 
mittee.  Mr.  Metcalf  has  been  active  in  the  food  field  for  a 
number  of  year.s  and  heads  several  major  food  firms  including 
William  Neilson  Limited,  of  which  he  is  managing  director. 


Warneck 
Companies  Merge 


B.vron  T.  Kerr,  president  -of 


architectural  porcelain  enamel,  a 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug;.  Weston 


poured  into  expan.sion  and  new 
a)  tin  l.>."»4.99.4  (hares  In  19,54  and  development  programs  in  Que- 
9u«,o«o  ahares  in  1957.  j  bee's  asbe.stos  country  which  al- 

.^nnual  report  of  John  Labatt  ready  supplies  some  70  per  cent 
Ltd.  for  fi.scai  year  ended  Septem-  o-  world's  asbestos  fibre.s.  Ex- 
ber  noth.  1954  reflects  inclusion  paoding  and  improving  mine  and 
in  accounts  of  the  operating  re-  iTiiB  operations.  Quebec  asbestos 
suits  and  a.sset-s  of  Shea's  Winni-imining  companies  have  recently 
peg  Brewery,  Ltd.  which  be-  spent  or  are  now  spending  some 

'came,  during  the  year,  a  wholly  *'^5-*^*^-*?**0  .Asbestos.  The^- 

'owned  subsidiary  of  company,  ford  Mines.  Black  Lake  and  Ea.-t 
.Operating  profits  and  net  earn-  Broughton  areas.  Futuie  employ- 
ings  for  year  under  review  were  moot  for  families  in  those  districts 
up  widely  from  figures  for  pre-  's  assured  for  at  least  100  yfors  as 
(ceding  fiscal  year  and  balance  one  result  of  the.se  expenditure.s. 
sheet  .sows  a  marked  improvement  Approximately  one-thud  of 
in  working  capital  position.  Quebec's  entire  mineral  output  is 

In  director.s'  report  Hugh  f.  "oother  S.i  million  on  a  giant  re- 
Labalt,  president,  states  that  the  P'orfocefi  by  the  asbestos  mines, 
'expansion  in  earnings  is  explained  industry  now  employ.s  nioie 

by  improved  operating  efficiency  than  .5.000  men  and  women  '''d-O 

I  previously  forecast  a.s  the  re-  wages  totalling  about 

suits  of  plant  modernization  be-  $25,000,000. 

lgan  to  take  effecti,  by  a  con-  Expansion  Programs 

tinning  reduction  in  costs,  by  a  Asbestos  where  one  com- 

.-mall  increa.se  in  .sales,  and  by  an  p,oduces  more  than  half  the 

increa.sed  return  from  the  opera-  ^.bestos  mined  in  Canada.  Cana- 
tion  of  the  Toronto  piant.  .lohn.s-Manville  Ltd.  has  just 

put  into  operation  the  first  sec¬ 
tion  of  the  largest  asbestos  mill  in 
the  world.  The  .second  half  of  this 
giant  project  is  now  well  under 
way.  Last  •  summer,  the  Johnson 


WE  ARE  PLEASED  TO 
ANNOUNCE  THE  FORMATION 
O  F 

L.  J.  FORGET  LIMITED 

IN  VESTMENT  SECURITIES 

473  St.  Fron^ois  Xavier 
Montreal  1. 

Tel.  MA.;  8191 

Board  of  Direetori 

Jacques  Goulei,  Pres.  Farrell  Viocent,  Vice*Pret. 

Paul  Goulet,  Dir.  Jean  Goulet,  L.L.B.,  See. 

J.  J.  McMorrow,  C.A.,  Trei. 


,harles  Warnock  and  Co.  Ltd.  and  principal  product  of  Bettinger.  will 
^  Peter  Hersey,  president  of  The  be  required  to  meet  the  needs  of 
-tersey  Lahoratorie.s  Ltd.,  have  an-  Canadian  industrial  and  commer- 
'ounced  a  merger  of  the  two  com-  huilff'ng  exp.msion  to  proper- 
.u  /  n-u  ‘y  nromntc  this  new  association, 

jianies  undei  the  new  name  of  ThCj  Graham  Bell  has  undertaken  a 

j5  arnock  Hersey  Co,  Ltd.  public  offering  of  its  common - 

New  company  will,  announce-  •■'lock,  the  proceeds  from  which  A AAmu  Pninf  Pa  Rcsciilfc 

.nent  states,  become  one  of  the  "'iH  he  devote.l  to  carr.ving  nut  XGaUCCa  AutOmODllG  KOiGS  Moy  rOint  lO  KGSUIrS 

argest  inspection,  appraisal,  and  the  anticipated  increase  in  salesj  FrOm  SafefV  Education  PPOQrOni 

esting  companie.s  in  Canada  and  advertising  and  .sale.s  promo- j  ■  a  a  th  om  ov's  12't  inciuoc.s  one  oi  me  iim.si 

erving  the  construction,  manu-  tion  expenses.  In  addition,  underl  The  announcement  that  auto- where  claims  arc  frequent,  the  h”'  asbestos  miils  in  the  world. 

Bcturing.  railroad,  pulp  and  paper,  the  supervision  of  Bettinger.  funds  .  ..  ,  higher  '  .u  -<vi  non  „i,,,.  These  developments,  however, 

ftroleum.  public  utilities  and  will  be  allocated  for  research  and  insurance  rates  will  be  rate  is  considerably  higher  than  rnee  to  the  new  .$6. aOO.OtW  ^ant  ^ 

ther  fields.  The  Hersev  firm,  equipment  nurposes  including  new  lower  in  Quebec  in  1955  will  be  the  rate  paid  in  an  area  where  now  under  constiuclion  at  “T  region-wide  expansion  program. 

ormerly  the  Milton  Hersey  Co.  enameling  furnaces  •  •  -  _  .  . . a  I-a.Salle  on  the  outskirts  of  Mont-  .u- 

Jd..  was  established  in  1888.  the 
yarnock  concern  in  1926, 


was  registered  despite  a  drop  in 
industry  volume  occasioned  chief¬ 
ly  by  adverse  weather  conditions 
during  the  peak  sea.son. 

w  TTlw’  Compam-  orThetford'MineVcom- 
prof.ts  of  Shea  Winnipeg  Brew-  P  •  Megantic 

<'7.  -  '  *■  Mine  project  at  Black  Lake  and 

oilities  of  that  company,  are  in-  _  e  --  _ 

eluded  in  the  consolidated  bal¬ 
ance  sheet.  Fixed  assets  of  more 
than  .$26  millions  are  shown 
esult.  compared  with  slightiy 
more  than  $17  millions  for  the 
preceding  year.  Shea's  was  ac¬ 
quired  during  the  fiscal  year  19.54. 

Commenting  on  the  largest  ex-  _ 

pansion  program  in  any  12-month  been  spent  "" 

^  ^  includp.^  one  of  the  most  mooern 


H.R.  Open  Friflav  till  9  P..M. 


at  East  Broughton.  Quebec  .As¬ 
bestos  Corn,  is  beginning  on  its 
new  .$7  million  Care.v  Mine,  mill 
and  transmission  line. 

Scheduled  for  early  next  year 
is  the  official  opening  of  the  new 
Nor  mandie  Mine  of  Asbestos  Corp. 
Ltd.  More  than  $14  million  has 


,  ,  .  ■  „  welcomed  not  only  by  the  gen- 'claims  are  comparatively  few.  A 

I  he  stock  issue  is  the  first  O flo*  * 

adian  indirstrial  to  be  offered  tri  f  '''  Public  but  al.so  by  all  tho.se  city  dweller  pays  more  than  a  -i,  became  clear. 


In  Thetford  Mine.s,  the  Asbestos 
he  says  "that  Corporation.  BeL  Mines  and  the 
■'  Johnson  Company  are  spending 


New  company  has  establi.shed  Canadian  and  the  .American  who  are  concerned  with  traffic  farmer  because  city  drivers,  faced  an.v  addition  to  productirin  ca- 

self  in  a  new  head  office  and  *7^'*''  'be  regulation  of  f  i,,  apppar  that  the  with  more  complex  traffic  n!’p‘.\npp  "f'  Quebec"’  wher-^  the  Corbv  DisfillerV 

rboratorv  building  in  Montreal  the  Sccirrit res  and  Exchange  Com-  i  .  u  u-  u  piovince  ol  Quenec  w  nere  ine  j  j 

nd  a  new  branch  office  and  la-7ri7"ni'-  Washington.  D  C.  Tiie  eflucation  pr-ogram  un-|tions,  prie  up  a  much  higher  company  has  bren  .selhng_and  dis-  Sales  of  H.  Corby  Distillery  Ltd 

oratory  in  Edmonton 
'affs  of  both 
nue  to  ope 

-iigmented  by  „  ,  . ■  -« non  w  . .  . . .  ^  . . 

leers,  chemi.sts  and  other  techni-  Bell  will  include  officers  of  boards  of  trade  and  others,  is  fic  safety  authorities  named  an  capacity  of  2.50,000  barrels  a  year  ,<ame  period  last  year.  Leo  W 

* — .  •  'I’" - - -  - ^  Mrs.  or  Miss  production  early  in  Vezina.  president  and  general 


iranch  office  and  la-  vvasninginn.  ri.r.  I’le  . . .  .  -naies  or  n.  v.or  n.s  ru.sr  iricr  i.in 

Edmonton  .Alta  The  Bettinger  Corpo.atinn  will  be  the  dertaken  bv  those  interested  in  claims  record  than  dp  rural  driv-  tributmg  its  pioriuct.s  '•'r  ■  ff""  tbe  first  three  months  of  the 

1  companie.s  will  con-  si'isle  stock  holder  in  the  ...affic  ,afetv— the  insurance  com-  ers.  "T'’  f'"'''ent  fi.scai  year  which  he- 

leiate  the  company  (^''nham  Bell.  msuiance  com  n..  .•  ,  ,  economical-  September  1st.  .showed  an  in- 

y  a  number  of  engi-  board  of  directors  of  Gra-  panic.*,  chambers  of  commerce  Last  year  about  this  time  tiaf-  jy  expanded^  wd^ h^ve  an  in^'  crease  of  about  10  per  cent  over 

sts  and  other  techni-  bam  Bell  will  include  officers  of  boards  of  trade  anc 
ans  at  the  head  office  and  nine  'be  enmoany  and  officers  and  rep-  hear  fruit 

ranch  offices  and  laboratories  '■f’'=''f'*’''ve.s  of  Bettingers.  .Mailing  lo  near  in  r. 


'Man  !  Haven't  ynn  hearrl? 

D  o  r  o  I  li  >  Booth 


anonymous  Mr., 


^roughout  Canada. 


'I.Y.  STOCK  MARKET 

iBplieil  hy  Shearson  Hamill  *  Cr 
riosinc  qiintatinns.  Her.  14, 

Iir  Rcduct  .70’ 4  Ini  Harv 
llied  Stores  .57  Int  Nickel 
Mrs  Chaim 
mcr  Can 
m  Oas&EI 
Irner  Loro 


Jilantic  Ref 
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yrden 
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»in  Dry 

frternillar 
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ikO 
lir.vsler 
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31'2 
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47 
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34'2 
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68 '4 
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20 

Texas  Co 

4434 
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Yopncstwn  S 

The  porcelain  enamel  business  In  making  the  announcement  it  Millionth  Traffic  victim.  That  per-- - 

in  America  w'itbir.  the  past  thi-ee  w-as  slated  that  the  reduction  "re-  •“'on  was  the  millionth  traffic  fatal-  _  Ml  ,.♦** 

con.si'de'?abl.i-"brcairsc  III  new"h^!  i'"P'-0''''ri  accident  record  ity  since  1900.  But  the  statisticians  1.311.  /VlalarTiC 

dustrial  and  architectural  uses,  among  insured  motorists."  How-  have  estimated  that  it  will  take 

19541  many  of  M’hieh  were  pioneei'ed  bs'  ever  it  was 
'7:’  Bettinger.  Some  of  the  pioduets  ^7  \ 

Vi'"  "'bicL  accounted  for  this  sales  in-  '’R"  . .  .  . . . . 

R.7'b  crease  and  will  now  be  pi’odiiced  where  the  reduction  was  smallest.  As  this  accident  toll  continues  pj^ppp^ipfj  with  $201,705  for  corre-  interest  in  United  Rum  Merchants 

24',  by  Graham  Bell  includes  such  Bet-  ■•there  wore  still  almost  24  claims  at  a  high  level  each  year,  so  the  spending  period  of  last  yeiu'.  Bf'R-  Ltd.  of  London.  England,  was  ar- 


Modcrately  lower  earnings 


i manager,  told  shirdiolders  at  an- 
'luial  meeting  in  Montreal  this 
week. 

Replying  to  s  question  by  a 
.-ctockholder  that  dividends  be  paid 
f”.''"  on  a  quarterly  basis,  L.  .A.  Forsyth. 


pointed  out  that  in  only  25  years  to  kill  the  second  reported  by  Canadian  Malartic  chairman,  said  this  would  be  con- 
I  millinnth  nsr^nn  Gold  Mines  Ltd.  for  9  months  end-  sidered  bv  the  board  of  directors 

I  Quebec  City  area.s,  millionth  pei.*on.  .September  Sntb  at  $189,719  as  Purchase  of  a  substantial  stork 


finger  developed  products,  in  addi 
tion  to  architectural  panels  and 


for  each  100  insured  private  pa.ss- claims  for  compensation  for  dea'iO  writeoff: 

dam-  For  first  9  month 


44.s„  murals,  a.s  high  ’  ■■mperafure  cera- enger  car.s — highe.«t  in  Canada — nr  injury  and  for  proper! 


both  case*  are  after  taxes  nnunced  at  the  meeting.  Mr.  For¬ 
syth  told  the  meeting  this  would 
if  this  year  further  consolidate  the  existing 


17'j  mic  coated  parts  for  aviation  and  (^ing  that  made  the  age  keep  pace  with  it.  In  faet.  they  production  was  valued  at  $1  2(W.-  a.s.socialion  between  United  Rum 

7^  s  industrial  use,  chalk  boards  for  ,  ■  o  hiohur  'be  result  of  milling  119,31.-)  Corby  but  that  t4^ei-e  would 

1)7  "  I'choiils  and  insiiiutions  .-"'S  y-p^rr  ' public  liability  lates  .  2  tons  of  ore.  which  as  compared  ^e  no  change  in  the  management 


76  roofing  and  siding  material. 


Conf'l  Electric  Wire 
To  Build  in  Perth 


I  possible  was  a  moderate  drop  in  judgments,  greatly,  increased  re-  with  production  of  $1,277,480  from  of  United  Rum  Merchants  Ltd. 
(the  average  cost  per  accident.”  pair  co.sts.  higher  co.sts  of  hospital-  milling  3.5'L766  tons  m  the  first  3 

quarters  of  last  year.  Capital  mit- 
to  send  r,,. 


MORE  CROWN  ZKLLERB.ACH 


In  Ontario,  the  average  Ontario  ization.  all  thc.se  combine  lo  sena  fay  totalled  $45.4.50  against  $48,448. 

driver  will  pav  about  the  .same  as  the  average  cost  per  accident  high-  jn  the  quarter  ended  September  Crown  Zellcrbaeh  Corp.  ad- 

.■11  ■m  nriifii  amounted  to  $21  139.  be-  vises  that  on  December  10.  12,2I.') 

Central  Electric  Wiie  Ltd.  has  last  year,  with  lower  rates  in  er  still.  ^  write-offs  but  after  lax  pro-  common  shares  have  been  i.ssue.'f 

let  a  coiitract  for  building  altera-  some  areas  and  higher  levels  in,  ❖  v  ision,  against  .$76,198  in  the  like  under  the  .selected  employees 

others— notablv  in  Northern  Ont-j  B  i.s  inevitable  that  there  should  quarter  of  1953.  Hi  eduction  totalled  slock  option  plan.  There  are  7-  ■ 

"Here  aoain  the  improving  be  a  certain  number  of  traffic -S^IBl  .383.  the  result  of  milling  1 19  -  .706.869  shares  of  common  stock  | 

nere  again  me  impioxmg  “  „  .  .31.5  tons  of  ore.  against  $451,731  now  outstanding, 

insurance  rate  picture  was  due,  accidents.  But  the  rate  has  risen  milling  117.636  tons  last  year.  " 

drawn  wire  ^r  use  in  wire  weav-  .  ,  .  declinin'^  fsister  than  it  should.  It  i.s  out  of  Capital  outlay  totalled  $18,319 

mg.  electrical  and  other  indu.strial  aPciinin„  .  ^  770 

fi-ij,  claim  costs  proportion  to  other  known  fac-  againsi  '  ■ 

fierns.  Claim  cosis,  v  h  Report  stales  that  a  cross-cut  is, 

Order.s  for  the  equipment  have,  •The  motoring  public,  in  effect.” '"''s.  ■‘"Jcb  as  population  gi'owth  driven  northward  on  the| 

alrcaHv  ,,4,1  „yj._  ..j,p„  j,^  ownURfl  aulomobilc  Ownership.  875-foot  level  to  expl^nre  the  lava 

rates  through  its  care  or  careless-i  Total  claim.s  currently  paid  out  During  th'e  quarter. 

by  Canadian  automobile  in.sure..s  cross-ciit  wa.=  advanced  491 

increase,  .so  do  rate.s.  If  howeve.--.  amount  lo  more  than  $75,000,000  feet  The  nbjPC*^'’  ‘f. 

inrl  nitor-tnr  UmUH  o  furthPI*  nOfth.  OD  tttP  R7.T-fOOt 


20  >  . 

tions  in  Perth.  Ontario.  This  news- 
2B""  '.y  formed  compan.v  is  jointl.v  spon-i 
71  .sored  by  U.S.  and  Canadian  in-  ario 
terests  and  will  produce  fine 

6(1 ' 


tvill  solve  yonr 

Christmas  Shopping  problems!** 

Vps.  H.R.'s  ('.lirislrTiRs  .'^rrrflsry  make* 
a  sperially  of  shopping  for  busy  men. 

^  hetber  5011  come  and  Hisniss  your 
Gbristmas  problem?  in  person  .  .  or 

telejilione  .  .  Mrs.  Rotilb  will  make 
\oiir  gift  list  ber  personal  eoneern. 

Ami.  of  course.  tbey"ll  all  come 
gifl-\5rappefl.  ivilhniil  extra  rharge. 

in  H.R.‘s  loxely  Rlne-and-.'^ib  er  Glitter! 

Telephone  PI-.  •'>  I  1. 1  .  .  lati-al  Hft 

H  O  l>  T  II  1:  X  F  II  F  \\ 

y,  Slier Irrnrtlie  nl  \tnmt Inin 


tion  is  scheduled  to  start  in  March 
19.55. 

The  officers  and  directors  of  the  pc.ss.  If  accidents  and  their  eo.st.s 
company  are:  F.  R 
Montreal.  President  and  Director 


Vice-President  and  Director:  C.  N.(,suit 
i  Knowles.  C.A..  Montreal.  Secre- 
tar.v:  H.  .A.  Pace.  C.P..A..  North¬ 
ampton.  Mass.,  Treasurer;  E.  G 


. . .  ■'  •-■—  level,  nririmg  sim  hiimhik  . . 

highway  from  Toronto  to  Halifax  ^vest  end  has  indicated  a  subslan-! 
,4.  or  roughly  the  same  a.s  Canada'.s  tial  tonnage  of  additional  ore 

Aulomobilc  insurance  rate.s  are  costs 


MORE  THDIFT  STORES 


L.thnut  nominal  or  par  value,  of 
tii’ift  Stores  Limited  were  added 
the  list  on  the  Montreal  Stock 

[xchange  during  last  week, 
lese  shares  were  issued  pursu¬ 
it  to  the  recent  offering  of 
■ight.s"  hy  the  company. 


for  two  years  of  war  in  ^  1  ik.ie 

Han.son.  Montreal.  Director;  Sher-  established  by  the  loss  record  of  Korea.  NEW  OIL  PIPE  LINE 

wood^ Harri.s.  Northampton.  Direc-  3I]  insured  drivers  in  your  area.  The  Dominion  registered  insur-  Calgary.  —  The  latest  field  to 

seek  a  direct  nutlet  to  one- of  the 
two  big  nil  pipe  lines  is  the  Stur- 

hand — paid 


.  ,,  tor.  Ralph  Horner.  Montreal,  will 

An  additional  2.5,1.38  shares,  ^e  General  Manager, 


Ontario  Gold  Production 


If  you  live  and  drive  in  an  area  ance  companies  during  1952 

'  ^  latest  year  to  hand — paid  out  g^nn  Lake  field  A  company| 

' $76., 369.7.5.3  on  all  classes  and  for  known  as  Peace  River  Pipe  Line' 


THl  POTATO  RANCHIR 
I  AND  THl  SUCKERS 

i  One  lime  olrl  Ffred  who  was  • 
‘  potato  rancher, went  to  the 
i  rity  with  a  suitcase  full  of 
t  eash  to  buy  a  Cadillac.  When 
he  arrived  he  met  two  slickers 
who  said  that  they  were  also 
from  out  of  town.  They  all 
w-eni  out  together  to  see  the 
sights,  and  it  was  then  that 
the  slickers  confided  lo  old 
Ffred  that  they  had  a  fast  deal 
for  him  to  buy  City  Hall  for 
onlv  1,000  dollars.  But  old 
Ffred  was  not  to  be  outsmarted 
of  his  hard-earned  cash  and 
said.  "You  can't  fool  ms 
Va'i.se  I  buy  a  lot  of  seod 
potatoes  and  I  know  that  you 
only  get  what  you  pay  for” 

fsisrss<s  It  tik*  ikft  gss  kssir. 

Insurance  that  really  insures 
is  a  good  investment.  When 
Toil  buy  insurance,  keep  in 
mind  that  it  is  not  the  size  of 
the  premium,  but  the  lifetime 
benefits  you  receive  that  de- 
rides  the  value  of  your  invest¬ 
ment.  Onlv  your  local  inde¬ 
pendent  agent  ran  give  you 
complete  insurance  service. 
Over  a  lifetime  you  could  lose 
money  on  insurance  by  not 
osing  his  friendly  counsel. 

The 

OINERAL  ACCIDENT 

Orovp 


,,  .  ,  ,  Co.  and  encompassing  most  of  the 

all  coverage.s.  Thirteen  .veai-s  be-  sturgeon  Lake  pi'odiicers  has  made  j 

-  fore,  in  19.39.  the  companies  paid  application  to  the  Conservation  ^ 

Toronto:  For  the  month  of  October.  3.3  gold  mines  in  Ontari-v  qui  $8. 949.542.  The  1952  figure  Board  for  a  pei-m.il  to  connect  the 

reported  production  of  805.777  tons  of  ore  milled  containing  191.072  ,  ,  ■  ,  field  with  the  Trans  Mountain  Oil 

I  ounces  of  gold  and  .3.5,5.57  ounces  of  silver  and  having  a  total  value  tibowed  a  jump  of  57i  per  cent  pjpp  Ljnp  at  Edson.  west  of  Ed-  j 

of  $6,518,027  It  would  be  impossible  to  compare  these  figures  with  over  that  of  19.39.  But  auto  regis-  monton  ( 

those  of  the  corresponding  month  last  year  a.s  the  Porcupine  district  t,ations  in  1952  were  onlv  up  123  Tlie  companies  include  Amerada.  1 
was  in  the  midst  of  a  costl.y  strike  and  the  production  from  all  gold  ,u  -  ■  inon  Imperial  Oil,  Shell.  Canadian  Gulf.' 

mine.s  was  only  571.938  tons  of  ore  milled  with  a  content  of  137,258  Pn*’  ^ent  from  lho.se  in  19.49.  Hudson  Bay  Oil  k  Gas  and  Union 

ounces  of  gold  and  27,2.50  ounces  of  silver  witTi  a  total  value  of  announcemenl  bv  automo-  Calif 

.$4  785.379.  .  ‘  .  Others  making  application  for  a 

The  daily  averages  for  the  month  were  26,859  tons  of  ore  milled  insurance  companie.s  is  an  en-  pjppiine  permit  out  of  the  Stur-i 
and  6.369  ounces  of  gold.  1.185  ounces  of  silver,  and  a  value  of  .$217.-  couraging  one  and  should  spur  geon  Lake  field  are  Sturgeon  Pipe  j 
268,  The  average  number  of  men  on  the  payroll  wa.s  10.8.52  and  the  drivers  to  further  safe  driving  ef-  Cnn.solirtated  Gath-: 

average  value  per  ton  of  ore  milled  was  $8.09.  .1  i  j  ■  ering  Systems  Ltil.  _  , 

Pa.vmaster  Consolidated  Mine.s  re-opened  its  mine  the  latter  part  fn'''s.  One  snowflake  doesn  t  make  j 

of  the  month,  while  Mackenzie  Red  Lake  had  its  mill  shut  down  for  a  blizzard  and  an  improved  acci-  offing.  Rut  it  is  an  encouraging' 

’'’"MONTHLy"oUTrU'?"o^^  ONTARIO  GOLD  MINES  19.5.3-19.54  """  J’"'"'  ''  "P" ' 

millenium 


TONS 

noun 

TONS 

GOLD 

VAI.l'E 

.MiiJ.F.n 

OUNCES 

MII.I.F.D 

Ol'NTES  % 

PORCUriNF, 

Jan.  In  Sppt. 

.  3.198.210 

784.177 

3.114.708 

771,410 

26.407.501 

.  1.53.403 

.34.660 

.375,914 

88.040 

.3.002.178 

Total 

.  3..3.51.613 

818.8.37 

3.490.622 

859.4.50 

29.409,679 

KIRKLAND 

LAKE— LARDER 

LAKE 

Jan.  In  Sept. 

.  2.186.017 

.560.745 

2.219.947 

.5.56.47.3 

19.098.924 

.  240,2.33 

57.925 

252.39.3 

.59.959 

2.049.224 

Total  . 

.  2.426.2.50 

618.670 

2.472..340 

616.4,32 

21.148,148 

MATACHEWAN- SUDBURY 

iJan.  to  Sept. 

.  406.749 

.55.24.3 

.357.394 

.53.70.3 

1 ,846.52.3 

.  42.6.56 

4,788 

42,219 

6.696 

228.89.5 

.  .  .  149.405 

60.0.31 

.399.61.3 

60.399 

2.075.418 

j  Total 

1  NORTHWESTERN  O.VTARIO 

Jan.  In  Sept. 

.  1.1.57.182 

.3.39.080 

1.144.297 

.32.5.910 

11.H8.71.3 

Oeloher  ... 

.  1.35.646 

.39.881 

135.251 

.36..377 

1.237.7.30 

.  1.292.828 

378.961 

1.279..548 

.362,287 

12..3a6.44.3  1 

MISCELLANEOUS 

' 

Jan,  to  Sept. 

22 

583 

19.967 

October  . 

4 

Total  . 

26 

58.3 

19.967 

TOTAL  EOR 

ONTARIO 

Jan.  to  Sept 

...  6.948.1.58 

1.7.39.267 

6.8.36.346 

1.708,079 

.5a,.521.62a 

October  .  .  . 

.571.9.38 

137,2.58 

805.777 

191.072 

6.518.027 

GRAND  TOTAL  7,.520.n96 

1 .876.52.5 

7.642.12.3 

1,899.151 

65.0.39.6.55 

Weekly  statement  of. the  Bank  of  Canada  a.s  at  Dec.  8.  1954  .shows  j 
total  a.s.sels  $2.4.36,.37.3.86.3.  $10,311,401  higher  than  previous  week  at; 
$2,426,062,462.  Investments  are  .shown  $40.607.7.56  higher  than  previous, 
week.  Holdings  of  Sterling  and  U.S.  Funds  were  .$8,690,264  lower.  I 
while  other  a.-i-sets  were  $21.6.38.331  lower.  Deposit.*  were  $14,715,994  j 
higher.  Circulation  wa.s  $114,042,491  higher,  while  other  liabilities 
were  $9.8.50.417  lower. 

In  comparison  with  corresponding  week  la.sl  year  total  a.s.sel.« 
were  $726,922  lower.  Investments  reveal  an  increase  of  $8,110,863.  Cir- 
60.399  2.075.418  dilation  was  $.30,320,036  higher  than  same  period  last  year  and  deposits 

are  shown  $25,049,682  lower. 

Coii.parative  figures  herewith: 

Dec.  S  l>er.  I  Cp.  I.asl  W’k.  Cp.  Last  5’r. 


*  Includes  Thunder  Bay  and  Patricia  Districts. 

Ontario  producing  gold  mines  b.v  fields  tor  the  month  of  October 
follow:  j 

rORCl'PINF. — Armor.  Broulan  Reef.  Bonwhil,  Coniarium.  Delnite,  j 
Dome.  Hallnnr.  Hnllinger.  Hugh-Pam,  McIntyre,  Pamour,  Pay¬ 
master.  Preston  East  Dome.  Ross. 

KIRKLAND  LAKE — Kirkland  Lake  Gold.  Lake  Shore.  Macassa.  Syl- 
vanile.  Teck-Hughes.  Upper  Canada,  Wright-Hargreaves.  I 

LARDER  LAKE— Kerr-Addisnn. 

MAT.ACHEWAN — 'Ynung-Davidson,  I 

SUDBURY— Renabie.  ! 

PATRICIA  PORTION— Campbell  Red  Lake.  C'nchenpur  WiHans.  Mad- 
■sen  Red  Lake.  Mackenzie  Red  Lake.  New  Dickenson.  Pickle  Crow. ' 

Starratt  Ol.'en  I 

THUNDER  BAY— Leitch.  MacLeod-Cockshutt. 


ASSETS— 

Slorliiig  and  U  S.  Funds 
Other  Cviri-encie.«  . 

$ 

4«.. 5.38.261 
127.885 

$ 

57 .228. .525 
121.720 

f 

—  8.690.264 
•r  6.165 

>  1 

—  1.3  .5.38,98.3  ! 
■r  2a..58.3  1 

Tolal  . 

48.6Bfi.U6 

.57,.3.50.24.5 

—  R.684.099 

—  13.,510,400 

Tteasiirv  Rills  . 

2.30,859  ..3.35 

217.866.014 

,  12.99.3..321 

. 

Govl.  Secur.  |2  Yr.s.1 

1.219,946.4.30 

1.20ft. 280. 462 

11.665.968 

—  175  694,941 

Govt.  Sec.  (I.ong  Term) 

841.802.791 

«25.850,9ft2 

--  15.971.8.59 

—  52.651,613 

Piov.  Securs. 

Bdf.  A  Deb.  Ind  D  Bk. 
Other  Secur . 

10.579, asft 
12.0ftl.645 

‘  l0.579.aRft 
I2.105.0.r7 

—  25..‘t92 

—  4.9aVft06| 

INVESTMENTS 

Total  . 

2..31.5.270.ni89 

2.274.662.,1d5 

•  40.64t7.756 

i  8.110,86.3  i 

lnriu.=t.  Dfv  Rank 

Rank  Premises  . 

25.000.000 

5.47Lft25 

25.000.000 

5.145.750 

26.075 

. 1 

279.7.53  1 

.All  Other  .A.s.set.s  .... 

41.965,809 

6.'t.604.L't4 

— 21.65ft..ni 

6.462.970  1 

Tolal  . 

2.4.36„37.3.86,3 

2.426.062.462 

10,311.401 

—  726.922  ^ 

EIABILITIES—  1 

Caiiilal  Paid  Un  . 

.5.000.000 

.5.000  000 

Re.st  Fund  . '  . . . 

Note,*  in  Circulation 

10.050.,967 

1.60,3.189.10,5 

TO  0.50,367 
L.5R9. 146.614 

•  114.042  491 

7  ,3O.,320.036 

DEPOSITS— 

Goi  1  of  Canada 

I40..312.7-4 

126.147,667 

,  1,9.985,107 

-r  84,789.113 

Prnv  Government  ... 
Chart  Bankji . 

.521.887.678 

■526,1.52,498 

—  4.364,822 

—  108,999.608 

Other  . 

.39,545.00.5 

54.729.296 

•  4,81.5.709 

—  839.187 

Total 

701 .745.45,5 

687,029,461 

-r  14,715.994 

—  2.5,049,632 

Liabil'ties  i  Other  Cur  1 

57,256,648 

65.963.3t5 

—  8, .595.687 

—  9,026,803 

All  Other  LiAbil.  . 

.50.022.283 

63  872.705 

—  9.850,417 

^  3029.533 

a  BENEFICIAL  ban 
is  for  a  beneficial  purpose” 


For  many  people  the  word  Benelicial  has  a  personal, 
intimate  meaning  — friendly  financial  aid  readily  avail¬ 
able  in  time  of  need.  Families  arc  thus  enabled  to  pay 
old  bills  and  rclic\e  current  financial  stress. 

This  stream  of  consumer  credit  — originating  in  860 
offices  of  the  Beneficial  Loan  System  and  amounting  to 
over  half  a  billion  dollars  annually  — flows  and  spreads 
into  the  channels  of  commerce,  thus  helping  merchants, 
manufacturers  and  professional  people  in  thousands  of 
communities  throughout  the  United  States  and  Canada. 

In  this  way  a  BENEFICIAL  loan  helps  many  people— 
perhaps  you.  And  that’s  what  wc  mean  when  we  say 
‘'a  BENEFICIAL  loan  is  for  a  beneficial  purpose.^*-' 


oenepcied  G)y)otaJtim 

Beneticiai  Buhoing,  Wilmington,  Delaware 

Sirbiidiary  Lnnn  Cnmpnnies:  Pfrsoxsl  Finavcz  Compaxy  .  .  .  BrNFFiciAL  FiNAxci  Co. 
CoM.MoxwtAi.PH  Loan'  Compa.nv  .  ,  .  U  oRMNf..Mr.$  s  Loan  Association,  Inc. 


2  436.373,863  2.425.062  463  -r  10.311, 401  —  726,923 


I 


Tfie  financial  Tfmes 


PHbhshrrt  «.\irhoi,vstre^^^  productivity;  and  greater  productivity 

Montreal,  by  The  Finanrial  Times  PiihlishmK  Co.  UrinjTS  With  it  greater  SPCndinir  DOWCr. 

l  td.  Secretary.  John  I),  Hos)!.  B.Se..  C.A.  Author-  ,  . 

tred  as  second  Class  Mall.  Post  offico  Depart-  L,abour  Organizations  are  Continually 

ment,  Ottawa. _ pressing  for  shorter  working  hours,  long- 

E.  c.  ERTi. . President  and  Man.-Editor  Or  Vacations  and  more  statutory  holidays. 

j.  w  . Vice-President  How  can  thev  reconcile  these  demands 


mercial  vehicles  to  peaks  undreamed  of  a| 
mere  three  decades  ago.  ! 

Technological  progress  means  increased! 


W.  . .  Editor 


with  opposition  to  the  development  and  fourteen 


SUBSCRIPTION  PRICE 


I  1  explain  the  industry  in  the, an  all-pervadinjs  influence  of  In- 

P  I—  I-.  i-i  ■-!  ri  1  1  communitie.s.  Work  .«uch  a.sitegrity.  Integrity  is  apparently  a 

I  Qj  [|  I  5  I  ■■  W  n  this  deserves  your  earnest  support  quality  that  we  either  have  nr 

__________________  *  and  encouragement.  I  would  like  don't  have.  It  i.s  marked  by  evi- 

■y  HARRY  W  IASS  compliment  the  manage-  dence.s  of  hone.sty.  fair  dealing, 

Presidtnt,  T,xo,  MU-Contin,nt  Oil  A  Gat  Atticlailon,  tram  an  aJdrest  to  th,  annual  '"‘'"I  companies  who  have  and  the  absence  of  .sharp  prac- 

matting  of  Canadian  PaUolaum  Auaciatlan  In  Calgary  s®  Kenerous  in  lending  their  tiers,  and  the  avoidance  of  un- 

I  top-flight  executives  and  techni-  ethical  exploitation  of  temporary 

I  have  in  mind  two  large  enter-  benefits  from  oil  and  gas  have  program  The  im-  advantage 

prises  in  my  home  state  where  been  gained  through  competition.  pQ^tance  of  your  public  ju.slifics| - 

the  operators  perhaps  became  a  Through  competition  the  public  participation 


In  ranaVia  and  thf  rnitfd  installation  of  time  saving*  machinery?  [tense  to  having  as  intimate  know-]  bit  bedazzled  ^by  processes  that  receives  the  net  results  of  many 


^ Kingdom.- $5.00.  Elsewhere.  Sfi.00  (Canadian  funds).  IndlKstiy  could  SCFap  the  assembly  linej,edge  of  the  details  of  your  prob-  were  technologically  feasible,  judgments  and  many  ambition.sl  I  ^Lshalsotomake  thisobsei- 
'^ofUrel^*ir”Vronf*anV  ”"respon!^JMe’"Ad*vertis?ng  anrf  Other  mechanical  improvements  if  the  Jems  and  achievements  a.s  I  would  They  were  further  encouraged  by  which  are  denied  it  bv  a  mon- j **’•'’*  nowhere  in  the  eco- 


Ascnry.  Worker  werp  prepared  to  go  back  to  the  Jjjj^  ^  !.«ome  rather  reckle.ss  outside  capi-lopoly,  however  well  meaning  or 

HEAD  OFFICE:  Montreal,  .4\rniie  S-Ji-tO  All  De-  fift\  hour  Week.  Or  COuld  it?  Such  a  retro-  ff,r  w’halever  value  it  ma.v,tal.  They  built  expensive  plants !  benevolent,  w'hether  private  or 

TORorT(')"m  FirF:  Ml  Royal  Bank  Bids..  8  Kins  flatter  of  fact.  VVOUld  jj^,  I  welcome  thi.s  opportunity  to| _  ^ne  for  about  $25,000,000  -  onej  governmental.  The  condition  of |  contribution  toward  the  rapid! 

strert  Fast:  Telephone  EMpire  8-93,50,  E.  Wii-  thlOW  the  whole  industrial  CCOnom.V  of  the  point  out  a  few  le.ssons  we  feell  f^p  around  ,$.S0  000  000  A  number!  the  Provincial  treasury  Of  Alberta, 
tnvnnv  E.c  2-  Davie.  *  Co,  OUt  of  g^ear  to  SUCh  an  extent  that  have  learned  in  the  oil  and  pf  things  happened;  including  a  seems  to  te.stify  to  the  wisdom  of|0";  ‘^e  globe.  Let's  go  forth  and 

^  ^'^^rp're^eniitives.  ’  ’  theie  wmuld  be  Unemployment — a  great  gas  producing  business  in  the!  ^apid  increase  in  the  market  price  a  policy  of  competitive  develop-*®  our  stoiy. 

>FW  YORK:  111  Broadway.  R.  S.  Farley.  Representative.  ”  j  Southwe.stern  part  of  the  United|fpr  natural  gas  which  they  had  ment  of  your  oil  and  gas  re-  One  of  the  greatest  dividend.s 

- - - -  —  \\e  hardly  think  that  CIO  leaders  sup-jstates.  As  I  attempt  to  summar- (hoped  to  u.se  for  raw  material.  sources.  from  public  interest  in  your  in- 

•e?nnTmib7ic''irfiirbclieMh!i\%*he  These  enterprises  had  to  go  »  Conditions  which  promote  thri-  will  be  that  of  patient 

•nrifidcvce  of  capital  is  essential  to  flP'''Ouctne  resolution.  They,  .lUSt  as  fully  I  may  .seem  quite  simple,  “'ome-Lj^  .  ^  financial  wringer  andjving  competition  are  certainly  to  This  is  a  good  «n- 

hc  stability  of  finance  the  pros-  as  top  nianagement  in  mdustrv.  must  beihow  our  history  shows  that  wejj^  realities.  The  be  cultivated  if  vou  desire  a  ‘*‘*0^*’  *0  rash  acts  and  recklcs.s 

ncInVourtZZcT^^  '  benefits  accruing  to  La-!,„rned  them  the  hard  way.  Ini ,^,b,idi,ation  of  uneconomic  en-  .so.md  economic  base  for  your  oil  I*  aHows  industry  the  op- 

Iic.n  oj  rc.ott  ■■ - -  bo„r  from  technological  advances.  How-!  many  ways  you  in  western  Can-h  .  ,  P,  freez-  and  gas  industry.  portunify  to  jom  technology  with 

_ _  _  p\-pr.  (  nntri’PS.iS  mio-hf  crof  enma  -fun  niif  nf  .  .  .  _  leipilBC.'  iia.-.  me  ei.cv,  r,  ^  soilnd  prnnn,ni,.c  in  p  ,,ninn 


.  jnomic  hi.story  of  the  world  doesj 
..  the  oil  industry  have  a  parallel! 


confidence  of  capital  is  essential  ti 
the  stability  of  finance,  the  pros 
perily  of  industry  and  the  develop¬ 
ment  of  our  resources. 


IMO.XTRE.AL,  FRID.W,  DECEMBER  17,  lf)a4 

More  Realism  Called  For  In 
Restrictive  Trade  Charges 

The  government  at  Ottawa,  in  its  policy 
with  regard  to  restrictive  trade  practices, 
i.s  not  strictly  fulfilling  its  promise  to 


hour  from  technological  advances.  How-! many  ways  you  in  western  Can-j| 
e\  et .  (ongiess  might  get  some  fun  out  nf  gda  are  twenty  or  thirty  years  j 
it.  and  those  fortunate  enough  to  be  able  ahead  of  where  we  stood  at  com- 


O  ahead  of  where  w-e  stood  at  com- 1  ^.^,1  jp  f^p^ty  conditions,  in  the  Southwest  -  and 

Tollow  COUpf rcssionfll  nGOfltG  on  the  nargbi^  in  the  period  of*  ■  #  1  A. 

sub,ject  would  get  even  more  fun.  1^^,'wing  uo'-  petroleum  wise  in!  m  periods  of  dire  emergency  we  a  pamful  one  we^haven 


and  this  was 


How  to  Process  Our 
Own  Resources 


i ‘  growing  up”  petroleum-wise  in 
the  Southwest.  j 

j  I  believe  that  some  of  the  trends, 
I  developed  in  our  country  will  be 


terprises  has  the  effect  of  freez-  and  gas  industry.  .technology  with! 

'  ing  capital  and  capital  does  not  Another  lesson  we  have  learned 

j.i.  Will  spell  prosperity  and  abun 

t  respond  well  to  frosty  conditions,  in  the  Southwest  —  and  this  was 

I  In  periods  of  dire  emergency  we  a  painful  one  we  haven't  recover-  . 

;.=ometimes  have  to  throw  caution  ed  from  yet  —  is  the  danger  of  °  have  made  j 

I  overboard,  but  for  a  long-ran.ge  marketing  arrangements  which  ®en  con  ined  to  a  particular^ 

'  pattern  of  operation  we  mu.st  view,  freeze  the  price  of  natural  gas|  ”  es.sentia  s  for  a  thriv-. 


developed  in  our  country  will  be  ......  j  i  petroleum  mdustrv.  Know- 

■  I  the  principle  of  .subsidy  with  wan- j  in  periods  of  early  flu.sh  produc-  _  - 

ob.scrved  here  because  of  similari-  ...  ■  .  a.  ....i.,..:.,,!  ■‘'‘’und  economics,  and  publicl 

.  ness  whether  in  public  affairs  orition.  As  principal  royalty  owners,  j  *  i 

tics  between  us.  First  of  all.  both,  .  _  .  L,  .u;.  understanding  are  all  fields  we 

'  private  corporate  operation.^.  Sub*,  the  goveinment  of  this  province,  i  .  . 

nation's  practice  and  believe  jni  .  |  cultivate,  and  de-l 

I  «idv  creates  false  illusions.  It  isifor  Instance,  has  a  tremendous 


i.tt  not  strictly  lultllling  its  promise  ,o  j  (V,nadians  have  been  bragging  a  lotinaticns  practice  and  believe  private  corpora  e  operation.s.  ^uo-|  ne  o  .inment  ox  can  work  at,  cultivate,  and  de- 

establish  a  climate  within  which  bll.^ine.^S  ;  about  the  Paley  Report,  made  by  the  Ma-  representative  government  and  gnl^'dy  creates  false  illusion.s^  J  .  mil  and  I'^portant  as  they  are,  how- 

could  develop  and  expand.  This  point  was  ^terial  Poll^cy  Commi^^  of  ^th^s^reS!"'”""'"*'  TT  ?■  up^’  Ihfs  ^Tnt  "beclusr  We.sLrnI  true  economic  value  of  your  re.:*'''"'  ^nder 

made  by  .Tames  Stewart,  ;  ^coMe^of  ';Xprrad  feeling  -w  in  that  youthful ! sources  when  they  are  produced!- - 

(  anadian  Rank  of  C  ommerce.  in  the  coui.st  .  j^at  by  1975.'the  Unitedlsaje  of  our  products  and  we  haveh'^""^  development  of  an  oiPand  u.sed.  | 

of  bis  address  to  the  annual  meetinjr  of'  would  run  out  of  resources:  andhaws  to  prevent  us  from  combin-l^'’^  m^stry  where  the  pres-j  To  do  thus  you  should  make.  ROSi 


A  DIVIDEND  EVERY  44  HOURS 
on  the  jveragt  is  reinvested  to  expand 
the  investments  behind  MAP  shatei 

115.7%  INCREASE 

^  In  Par  Shar*  Nat  Afiat  Valu* 
ffom  Jan  31,  1950  to  Nov.  30.  1954 
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Fh.arrbolders  of  that  in.<5titution  this  week.  ^  that,  therefore.  Canada,  with  few  people,|ing'to  fix  prices,  in  both  countries!  *“!’®  production  potential!  every  ^^ort  to  find  markets  for 

.Admitting  that  restrictive  trade  prac-  would  continue  to  export  raw  material.<!i  none  is  given  e.xclusive  conces-!‘’""®•^""  an  urgent,  almost  over-,  your  gas,  to  be  sure.  But  -  look 
tices  should  continue  to  come  within  the  :  for  many  many  years  to  come.  igjons;  a  competitor  Is  always! '*"*‘'^* 


P.  S.  ROSS  &  SONS 


powering  desire  for  market  out-|to  safeguards  against  selling  your. 


There  are  those  in  Canada  who  sug- working  across  the  fence  from' 
gest  that  our  resources  are  inexhaustible!  u.s.  | 


n  vvieu  of  o-ovornmont  supervision  the  There  are  those  in  Canada  who  sug-  working  across  the  fence  from!’*^**'  ,  ,  a  distress  pnce.s  through  the, 

pm  leu  of  ..(^xoin.pont  .1  ei  ■  >on.  j  resources  are  inexhaustible!  u.s.  |  J*’®  temptation  to  sub.  idiz.  or,  ,fe  of  your  reserve.s.  Un  ortunate-,, 

Ksnk  president  sug, gestod  that  the  >ar.l-  .otherwise  force  the  growth  of  an,  ,y,  ,o  the  detriment  of  the  econ- 

Sticks  that  are  U.^ed  ivquire  careful  re-  ours  alone  -  to  be  at  all  times  fullylof  all,  our  respective  areas  enterprise  becomes,omy  of  the  Southwest,  we  learned| 

eyamination.  Considerations  such  as  “to  processed  at  home,  with  only  finished  or  Western  Canada  and  the  South-|*’^®’  nad  ' 

the  detriment  of  the  public"  and  “undue  semi-finished  products  to  be  sold.  west.  a.s  well  as  our  nations  _|  p®''®  "  »  ■  We  .sold  much  of  our  ga.s  at 

.  .  ,  ,  .  .  ipipelines  in  the  Southwe.st  de-  -u.-t,  n^ices  to  enmnraDP  the  rnn. 

lessening  of  competition  are.  he  empha- ;  Neither  of  these  two  groups  is  right,  occupy  the  .same  general  economici  pipelines' witrthe 

sized,  tenuous  and  difficult  of  reasonable  ''>  ■  ■*'?  tiade  Mill  tor  years  be  in  the  ex-  *•  !  veloped  and  as  refining  eenlres!  ^ndei-standins  that  we  could  re- 

injT  tne  .i.o\  ei  linTCnl  toi  it.  le.  tuc  |  This  nrohahlv.  what  was  in  thp  affect  all  Canada,  as  well  as  the|  .  fantAvc  in  ctmh  n  .x  '  .  ... 


.  ,  •  1  A.  4-UC.4-  4-U/A  our  rt\s(>urces  are  inexnaiKsiiuie 

h.-^nk  nrosK eiit  ?ujrirostod  that  the  \ar«t-  _ ,  ,, 

**  *  ^  ^  .  r  1  ,  there  are  those  who  think  that  they 

stick.'^  tliat  are  u.'od  roquiie  caieiul  le-  alone  —  tn  hp  at  all  timps  fiillv 


i„,er,„.e,ati„n.  .  '  have  to  beooZ  ^  vea  ,r.  on  ,h;  .ne„ho,d  today, ",  ""a'"'  " 

_  It  ,S  erooel  to  see  a  b,,nk  |,roeessi„a,  economy.  a  a„at  opportunity  that  yb.l!'”!!”™."  „non  a,li;“r:,f„™  mrid::";! 

mg  tne  gmeinmon  ‘  _  I  This  probably,  was  what  was  in  the  affect  all  Canada,  as  well  as  economic  factors  in  such  ajfjnd  that  those  clauses  which  we' 

'trade  policies.  It  would  be  good  to  see  ^f  George  Hee.s,  Pro-Con.  Member  of  "’hole  North  .American  continent.' situation  justify  it.  then! thought  were  valid  contracts  are 

even  greater  pressure  brought  to  hear  on  .  Parliament  when  he  stated  in  a  recent  ad-|fpr  decades  to  come.  I  being  challenged  by  the  Federal 

Ottawa  in  thi:«  rejrard:  fnr  the*  periodic,  die^s  that  we  lia\e  the  law  niaterialsjs^^^^^  face  the  piospec  ,  j  J^^yg  mind  an  oil  pipeline!  Power  Commission.  j 

charges  of  operating  in  restraint  of  trade  Rfld  Tsnd  the  ability  to  at-iS-’‘o"‘ag  ptipu  a  lon^^  oLrtlr  de-|P'’°P”‘****  Southwest  whichi 

which  have  beer  and  are  being  brought  ^**'‘"*^  brain.s  for  an  important!  ®  "*  „  .  Ihas  been  kicking  around  for  .sev-  initial  marketing  arrangements 

vnicn  na\p  octn.  .(im  riie  otiiiL.  uii’u^iu  expansion  of  industrv  n  thh;  coiintrv  mands  for  low  cost  energy.  Capi-,  ,  .  ,  I.  .  j  ^  . 

against  industrial  and  business  organiza-  '  '  n'e  n  nt,^•  in  little,  i.s  looking  fori  Th®®®^e  a  lot  o  per-|  between  producer  and  buyers  are 

,  .  rr  ^  f-^  quite  light  in  ad\OCating  .  ,  suasive  arguments  for  it:  it  has!  important  in  this  long  range  pic- 

iions  ha\  o  unfortunate  effects  in  more  ^  ^  jri-eater  amount  of  money  be  spent  p’®®®*  f  T”"' that' ‘^®®'’  for  poii-|  ture.  in  a  freely  competitive  sit- 

than  one  diiection.  .  on  research,  by  industry  and  in  coopera-  f^^t.  I  f®®*^  ®  ^  office^*'®*®®®*  apparently  itiuation  and  based  on  adequate  eco- ! 

Aside  altogether  fl'oni  the  expense  and  tion  with  government:  that  taxes  be  cut®'®®'.”'''®  ^  ”n'™'d^m  ^  doesn't  meet  the  economic  test;  it.s!  nomic,  engineering,  and  financial 

inconvenience  to  companies  involved  in  sharply  to  make  e.xpansion  attractive:  and  po'it’can-  ra  ingred-  promoters  want  to  i-esort  to  forced!  data,  a  reasonable  arrangement 

these  restraint  of  trade  charges,  there  are  technical  personnel  be  trained  to  take  ,”ccessful.  oil-ba-sedl^®®®**"**'  ”®  *  ‘''®°“?'’  *ov-,can  be  effected.  The  greatest  dan- 

,  .  caie  of  industlial  expansion.  I  ternment  pressure  or  guarantees.  :  ger.s  seem  to  appear  when  a  third 

even  more  serious  repercussions  in  their,  r.  .  at  n  ^  1  ieconomv  such  a.s  you  are  rapidly,  .  ^  '  ,,,,  . 

,  J  1  1  r’f’t  Mr.  Hees  appears  to  have  over-'  ,  r-naria  i  *  I  party  —  m  our  U.S.  situation,  the 

eftects  on  public  confidence  and  on  labour  developing  *’®®®  Since  the  lea.sing  and  produc,  federal  government  -  gets  into, 

management  relations.  The  uninformed  providing  customers  for  the  sharply  ex- _  believe'they  can  be'*"-  Canada's  oil  de-ithcact.  , 

element  among  the  public,  which  is  nil-  panded  industrial  production.^  The  People to* these:  Know-how;! ''®’°P'®’®"*  '’'*''®  *’®®'’  ‘*®"®‘op®'f!  if  you  would  avoid  our  errors,:- 


tiact  it)  and  the  brains  for  an  important!  ®  ^  ivmg  W1  r  «  •  Ihaa*?  been  kicking  around  for  .^ev-  Initial  marketing  arrangements 

exi)an>lon  ot  indu>tr\  in  this  country.  isTo^oldne  for‘^*'^^  years.  There  are  a  lot  of  per-j  between  producer  and  buyers  are 

Mr.  Hees  is  quite  right  in  advocating  d  row  in  arguments  for  it:  it  has!  important  in  this  long  range  pic- 

that  a  greater  amount  of  mone.v  be  spent  take  ro  future  that  campaigned  for  and  poIi-|  ture.  In  a  freely  competitive  sit-  . 

on  research,  by  industry  and  in  coopera-  f®®*'  *  *®®*  nffir-e  **'®*®®*f  f®®*  apparently  itiuation  and  based  on  adequate  eco- : , 

tmn  n-itV,  .  1 1,  „  +  ky,  y.-t-CVen  OUT  gloOmiCSt  OUt -01-011  ICC  |  _ , _  _ I  .  ..  .  .1 


inconvenience  to  companies  involved  in 
these  restraint  of  trade  charges,  there  are 
even  more  serious  repercussions  in  their 
effects  on  public  confidence  and  on  labour 
management  relations.  The  uninformed 


V  -.niaiv  ^^P®"®”*  pressure  or  guarantees,  ger.s  seem  to  appear  when  a  third 

conomy  such  a.s  you  are  rapidly,  .  ,  ,,r.  •-  -• 

,  ,  I  I  party  —  in  our  U.S.  situation,  the 

eveloping  here  in  Canada,  jj' 

„  ,  ,  .  iu-i  ‘Since  the  lea.sing  and  produc-i  federal  government  —  gets  intoi 

Based  on  our  history  in  the,  j  ' 

.  -  ing  phases  of  Canadas  oil  de-  the  act.  i 
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mernu.'s,  mii.^t  inevitably  draw  unfortunate  '  "’ho  now  buy  our  raw  material.';  are  "’ell  Econo? 

coiiclu.'sinn.''  from  piihli.^hcd  charge.^  that  i  to  produce  their  own  f'ttishedjjj^jjp^jg^bing. 


velopment  have  been  developed;  errors,! 


and  Public!  “"®‘®®  ®  conservative  pat-,  assure  yourselve.s  now  that 


the  public  has  been  “mulcted"  of  .sio  many 
million.':  of  dnllar.<  as  a  result  of  combine.s 
formed  in  restraint  of  trade.  At  the  same 


products,  and  we  are  not  the  only  raw  ma-| 
terial  source.  j 


rstanding  I  tern,  it  appears  that  your  Qnesti  ^^j. 

...  ■  .5.  ...  |f°®  markets  will  likewise  follow!  Province  will  realize' 

‘•Know-how”  I'm  referring,  *"  pathway.9  of  other,  ^j^btful  share  of  the  appre-j 

>  technology  of  finding,  pro-i”®‘  Producing  area.s.  The  Canadian!  This  safeguard  mustj 


formed  in  restraint  of  trade.  At  the  same  'Te  will  have  to  provide  a  good  manyqo  the  technology  of  finding,  pro-j”®‘  Producing  area.s.  The  Canadian  ^his  safeguard  mustj 

time,  such  charges  provide  organized  Biore  domestic  consumers  than  we  now' ducing,  transporting,  refining,  and! '"du.stry  ha.s  made  remarkable  erected  before  your  reserves: 
labour  with  heavy  ammunition  in  the'  have,  and  more  than  we  now  are  letting  marketing  of  oil  and  gas.  There jP®”®®®'®®  '‘®  outlei.s  to  fhei^^^  committed  to  public  utilities! 

negotiation  of  laliour  disputes,  anif  give!  intn  the  country.  Failing  these  expanded  will  certainly  be  tremendous  de-!"^®®*^  Coast  and  east  to  the  re-,^  ^1.,^  more  populous  consumer 

the  socialists  an  opportunity  of  pointing  domestic  markets,  the  only  way  we  have|  velopmenus  in  all  these  —  many,^'"'”*'  ®®®*®  Ontario.  area-s.  if  the  same  trend.s  and 

a  finger  at  the  “etil"  practices  of  Ing,  ct  selling  much  more  of  our  proces.sed  and  to  be  pioneered  here  in  this  re-'  Doubtless  as  the  economic  need!  forces  develop  here  as  in  the: 

business.  manufactured  goods  is  bv  sharplv  cutting  eion  I'm  sure.  But  you  do  have  develops,  these  main  lines  willjunijed  States  —  and  human  na-, 


the  socialists  an  opportunity  of  pointing  domestic  markets,  the  only  way  we  have|  velopmenus  in  all  these  —  many,^'"'”*'  ®®®*®  Ontario.  areas.  if  the  same  trend.s  and 

a  finger  at  the  “etil"  practices  of  Ing,  r’t  selling  much  more  of  our  proces.sed  and  to  be  pioneered  here  in  this  re-'  Doubtless  as  the  economic  need!  forces  develop  here  as  in  the: 

business.  manufactured  goods  is  by  sharply  cutting  gion.  I'm  sure.  But  you  do  have  develops,  these  main  lines  willjunijed  States  —  and  human  na-, 

As  indicated  by  The  Canadian  Rank  of  ,  And.  let  us  not  fool  ourselves,  it  now  the  advantages  of  some  very|*'Prf'ut  extensions,  loops  will  be|  jure  seem.s  to  be  the  same  on  bothi 

C’ommcrce  president  our  present  da.v  econ-  '  take.s  more  than  ju.st  a  cut  in  taxes  to  do'recent  technological  developments. jRdded  and  new  gathering  systems! sj(jg5  of  the  border  —  you  will! 
cm’-',  with  keen  competition  both  in  the  that;  although  it  would  help  materially.  For  instance,  today's  common-jtied  in.  until  your  pipeline  mapsjjjg^p  to  deal  with  a  threatened, 
domestic  and  e.xport  fields  and  with  prac- I  " — -  j  place  knowledge  on  the  principles |  will  take  on  some  of  the  charac-jgopjgjj^ation  of  your  resource. 


tically  every  product  or  commodity  having 
an  available  substitute,  offers  little  op- 
pnri unity  for  combines  in  restraint  of 
trade.  He  points  out — and  who  can  argue 
with  him  on  the  point — “that  the  question 


Ssintly  j  was  a  sort  of  radical  heresy  in  our  j  Such  an  untidy-looking  scramble  sound  economics.  j 

Discovers  Sin  I  industry  not  many  years  ago.  To-lof  lines  is  sometimes  upsetting  Your  approach  lo  sound  eco-j 

day's  technology  for  the  relatively |  to  the  planner  who  may  mistake  oomics  in  the  management  of  your 
Shame  has  come  to  Toronto  the  Good  high  recovery  of  liquids  from  na-jthe  manife.stations  of  competition  j.e.c;ources  is  exemplified  in  the! 


of  behavior  of  oil  in  the  reservoir  1  torists  of  ours,  in  l/le  Southwest  regulation  by  politics  rather' 


$2,500,000 

PAID  TO  SHAREHOLDERS 

Although  established  as  recently 
as  January,  1950,  Investors  Mutual  haa 
paid  $2,645,651  to  its  shareholders  (as  of 
January  30,  1953). 

CANADA'S  EASTEST-GROWING  MUTUAL  FUND 


nf  mnnoi'iolistic  practice  surel.v  centi'es  on  "’il^h  the  disco\’er>-  —  two  days  before  the  tural  gas  and  the  petro-chemicalj  for  what  he  calls  duplicated  cer*' excellent  conservation  policies 
the  relati'.-e  profits  olitained  on  effective  '’ffcnt  municipal  elections  —  that  city  busines.s  were  pretty  much  in  the'vices.  1  Isuch  as  you  have  here  in  Alberta, 

in’.  estment.'’  And  he  stresses  the  fact  that  t^lthers  have  maintained  a  suite  of  room .S.  laboratory  .stage  prior  to  World!  n  has  been  my  per.sonal  exper-jThese  will  assure  you  the  long- 
“if  thii  yardstick  were  more  frequently  'r'  tli"  Toronto’s  hotels.  .War  IJ.  in  fact,  today,  even  we  ipnce  —  and  I  believe  the  history:  range  maximum  social  benefits  of! 

applied,  it  would  make  for  happier  rela- I  They  actually  entertained  in  these  timers  are  getting  where  we  of  our  industry  will  bear  this  out|your  oil  and  gas.  , 

lions  between  industry  anil  government.  '  rormis.  and  you  know  what  that  mean.s.  ®®'’’  mention  a  Ph.  D.  without  thei—  that  so  long  as  a  line  can  carry!  we  had  some  painful  exper-  ^ 
M'irhout  interfering  with  the  right  of  The  ’reiegram.  knowing  a  good  thing  when  maximum  amount  at  theiiences  in  Texas  during  the  de-i 

action."  ;  it  sees  one,  called  it  a'luxurv  suite,  mean-  ‘'''®  stating  the  cheapest  cost  under  present  velopment  of  what  is  today  a' 

If  it  i.s  a  question  of  giving  those  in  had  rugs  on  the  floor.  The  Globe  &  l  friu-ri  "’a^n  you  that  weiknown  condition.s,  it  is  soundly  wholehearted  industry  and  public! 

charge  of  comhine.s  in\'estigatit)n  some-  (Mail,  whose  candidate  made  the  .startling,'®'"''^  r'”^  allow  ourselves  to  be- conceived.  support  of  conservation.  But  as, 

thing  to  do,  surely  the  government  could  discovery  that  money  voted  for  entertflin-'®”'®'®  (tazzled  by  technological  go  that  you  won’t  think  Im  in  other  matters,  wc  had  to  have! 

det'ise  some  otliei'  form  of  activity  for  ment  was  actually  used  for  the  purpose,  '''®  ®r®  ^'‘r''^®'^  Sf'ttir'S  too  carried  away  with  my- development  of  technology  and| 

them.  In  the  interests  of  industrial  and  '  ttH  in  favour  of  a  judicial  inquiry.  ^4nd'®®®'®'”®®'*®  r^^hties.  |sclf,  I  want  to  remind  you  again  sound  economics-  As  one  of  ouri 

business  stability  in  the  country,  however,  the  .Star,  with  a  smirk  which  only  thirsty!  '^”®  ®’'3mple.  in  Texa.s,  we  have!  that  the  points  I  am  making  are  great  statesmen.  General  Ernest  j 

the  time  for  a  more  realistic  approach  to  teetotalers  can  afford,  has  not  been  able  ®®'^'^®  ®®®'’' ®^®*®*®® ®”"^®r''®*‘°r‘!statement.s  ba.ccd  on  pa.st  exper- O.  Thompson,  Chairman  of  the. 
tho  question  of  I'estrictive  trade  practices  to  get  its  tongue  out  of  its  cheek  for  da.v.s.i”^  through  construction  ofijgj,j,gg  j  acknowledge  this  is  hind-  Texas  Railroad  Commission,  has, 
would  appear  to  be  long  past.  From  Danforth  to  the  Humber  from  building  of  pipelinesL-ight.  where  most  of  us  have  clear  said,  one  does  not  waste  that^ 

- ibo  rv, „ c.- k 'o ) ^  ■'3.''’  that  some  of  ourLn.so  vision.  On  the  other  hand,  which  has  value.  When  the  forces. 


Avoiloble  exclusively 
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would  appear  to  be  long  past.  From  Danforth  to  the  Humber  from  building  nf  pipelinesL.igj,t^  of  us  have  clear  said,  one  does  not  waste  that^ 

- reclaimed  marshes  of  Fleet  'streetl ou®!  20-20  vision.  On  the  other  hand,  which  ha.s  value,  when  the  forces, 

_ 1^ _ •  _|  rj__  ri<'-ht  un  to  Glengarrv  4ve  nnd  ’iro(r\-^**^'‘'‘"^  achievements  comserva-  if  doge  „ur  eyes  to  the  past;  of  technology  and  sound  econom^-j 

Technological  Progress  IIollow  ^they  are  twittering'  about  that  ®"''‘‘^  oot.^.g  are  also  in  danger  of  Clo.sing  ics  were  finally  brought  into  bal-i 

and  Emolovment  and  about  the  .soda  and  ginger  ~  "Tl  ‘’"'them  to  the  future.  ance.  we  saw  the  .snuffing  out  of 

ana  cmpioymeni  buckets  of  ice  not  to  men-  ‘tollar  and;  tj,ggg  recent  pa.=t  exper-  thou.sands  of  gas  flares.  When  re-' 

A  resolution  pa.ssed  at  the  convention  tion  that  other  stuff  that  makes  provin-'""""'  ^™'’’iiences  within  our  mutually  oc- .servoir  pre.s.sures  were  controlled, 

■  the  fongre.ss  of  Industrial  Organiza- I  cial  Uldgets  balance  so  neatlv.  n®-|cupied  .supply-demand  picture  by  regulated  production  we  .saw 


tions  (010)  in  Los  Angeles  during  the  past  I  Toronto  is  shocked  because  it  dimly 
M-eek  asked  for  a  probe  by  Congress  of  I  realizes  that,  to  become  the  biggest  little 
the  “pre.sent  and  pro.spective  impact  of '  city  in  the  universe,  does  not  allow  one 


Toronto  is  shocked  because  it  dimlv  ha--;  been  the  hot-hou.se  growth  oil  in  the  ground  become  .sound 

1-,  ,  +k  ^  \  '  i  ‘  natural  gas.  Indeed,  it  Is  well  refining  and  related  collateral  for  bank  loans;  we  .saw 

lea  izes  hat,  to  lecome  the  biggest  little,  i^pown  that  the  farmer  makes  a  Onr  inHnctrv  in  the  U.S.  permanent  citils  replace  ‘‘boom- 


icieji^nown  that  the  farmer  makes  a  facilities.  Our  industry  in  the  U.S.  permanent  citils  replace  ‘‘boom- 
lechnological  developments  on  our  ccon-,to  take  visiting  dignitaries  across  fVp!'®®®*®®  ®°'’‘®‘hution  to  society  ^gg  telescoped  its  normal  growth  town  shacks.  ! 

omy."  It  was  charged  in  the  resolution  street  to  Bowled  one  arm  caMeria  Nw!  "  rnaintains  the  fertility  f„,  „gg,,y  g  decade  into  the  past  The  catalyst  for  bringing  forth, 

that  automatic  machines  and  new  iiroduc-  i.s  it  anv  longer  good  enough  to  ''*®‘®* ^^® '^''®  ^®®^‘^‘^®®  three  years.  'This  was  done  in  the  best  results  from  sound  eco- 

^_  .i _  _  _i-  .1  _  1  .  .  ■  .  .  Llliugil  1.0  pr\  in.^  gpj  cnil  savins  nracticps.  _ _ i _ /?ar«nr.r.  nomics  and  technoloev  is  nubile 


tion  techniques  are  displacing  workers  at  cork  out  of  a  “mickey”  behind  the  stair.s 


a  rapid  rate. 

One  would  imagine  that  the  thinking  of 


right  next  to  the  traffic  courts. 


Why,  it  is  even  rumoured  that,  on  someidecision.s  on  the  things  we  do  mu.sti 


and  soil  .saving  practices.  |]j„g  ^jjj,  accelerated  defence  nomics  and  technology  is  publtc| 

❖  ❖  ❖  I  preparation  program,  but  today  understanding.  Your  fellow  citi-i| 

I  submit  that  the  hard  core  ofijj^jg  niake.s  for  a  lot  of  capacity  zens  acros.s  the  continent  should  I 


disposed  of  once  and  for  all.  Apparently 
not,  howe\er. 


to  their  implications  on  the  demand  for  ,  guests  in  that  same  suite  more  than  once.:servative  or  cautious  side. 


brought  the  u.se  of  printing  by  business  i  pablum  or  orange  juice  were  served. 


Financial  Controls  over  Materials 

Government  Appropriation  Accounting 

• 

Reports  on  the  1954  Annuol 
Conference  Technical  Sessions 

• 

Capitol  Cost  Allowances  and  Income  Taxes 
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$>>.00  a  .year  Issue  $5.00  a  year 


sure  of  consideration  for  thei  .severely,  becau.se  this  ca-  ba.sic  facts  of  life  concerning  thei  ADC  I  ^  I  M  ^ 

.safety  -  plus  an  opportunity  forlpg^j^y  j,  pg^  „f  the  .supply  development  of  oil  and  ga.s.  I:  M  Ix  C  I  W  VJwlINVJ 

nil,  nuw  .>,i..imuwiiiy  can  .v.iu  gni  .'growth  -  of  each  dollar  involved,  continent  and  the  sometimes  fear  we  have  waited'  ^  ^  I  I  I  C*  %  A  #  I  H  IT  m  *> 

Things  were  not  (lone,  that  way  back  it  is  also  axiomatic  that  the.se  ^J^ply  ha.snV  caught  up.  in  the  U.S.  until  the  industry  has,  SO  NTH  THIS  VV  |  N  T  t  R  . 

m  the  ^days  when  a  little  apple  juice  \vaS|ei.sions  mu.st  be  made  by  tho.se, situation  i.s  also  something  grown  .so  mature  and  so  complex; 

.k,.  ,  „  ..  ii  I  1  i  1  o_i.  ^  3l,.^  have  the  major  respon-|  to  be  considered  as  we  contem-ias  to  almost  defy  de.scription  andl  The  Financial  Times  con  arrange  to  keep  you  in- 

isibility  for  success  of  the  pm-j pjate  the  future.  nntil  the  public  mind  can  only  formed  quickly  about  oil  the  important  chongeSjin  the 

Iject.  This  also  explains  why  tho.se  ...  ...  ...  seem  to  grasp  the  legendary  and  Stock  markets  of  Montreal  and  Toronto.  With  stocks 

.who  carry  the  re.sponsibility  must  while  we  think  of  matters  of  fairy  tale  a.spccts  centred  around  acting  the  way  they  da,  there  is  a  distinct  possibility 
.also  appear  somewhat  on  the  con-  public  policy  and  general  social  colorful,  but  not  very  significant  ®  major  movement  IN  EITHER  DIRECTION  during 
jservative  or  cautious  side.  welfare,  as  a  lifelong  independent  individuals.  the  coming  months. 

j  It  i.s  for  this  rea.son  that  sue-  operator  I  cannot  refrain  from  You  have  a  rare  opportunity  for!  Let  US  tell  you  how  we  will  arrange  to  keep  the 
|Ce.ssfuI  oil  operations  are  very  calling  your  attention  to  another  encouraging  your  fellow  citizens'  morket  data  flowing  to  you  quickly  and  inexpensively. 

I  wary  of  subsidizing  one  phase  ot  temptation  that  should  be  resisted;  to  grow  up  with  the  indu.stry  here'  Address  YOur  inauiry  to' 

;  their  enterprises  at  the  expense  of  a  condition  of  monopoly.  Though  in  Canada.  _  ^  H  Y  • 

[another.  Each  enterprise,  and  each  many  of  us  as  individuals  may  ❖  ❖  ❖  •  I 

phase  of  an  enterprise  must  stand,  privately  aspire  to  achieve  mon-  I  am  advi.sed  that  your  associa-’  ’  |  llG  |  indflCldl  lllTlGS 

on  its  own  merits  a.s  having  ajnpnli.stic  pasitions,  we  must  ac-  tion  has  already  commenced  a  ’• 

i reasonable  chance  for  success.  1  knowledge  that  the  great  public  program  of  farm  forums  designed'  <10  si.  Nitheini  Montreal _ Rayoi  Bank  Bid>.,  TORONTO 


which  is  currently  uneconomic.  given  the  chance  to  gain  aj 


T  i  1  A  A  1  1  1  a.  1  I  4.L.  1  ll  •  1  1  J  !•  ry  A  '  -  llOLS  511031100  I.*?  BLSO  Millltt  1 1  Ml  1 «  |  . . .  . 

In  iho  past  the  development  and  use  the  only  thin^  we  had  to  liven  up  a  Sat-|Who  al.so  have  the  major  re.spon-|^^  considered  as  we  contem-'a-s  to  almost  defy  de.scription  and' 
of  typpsetting  machines,  of  the  assembly  j  urfla.y  night,  back  of  the  second  conces-: sibiiity  for  success  of  the  pm-ipjate  the  future  t*’®  ®a"  ""b 

line  and  ot  other  machines  and  processes  sion  line.  !ject.  This  also  explains  why  tho.se  ...  ...  ...  seem  to  grasp  the  legendary  and 

to  .speed  up  production  were  greeted  by  k]veryl'jody  was  “surprised”  at  the  dis-jWho  carry  the  re.sponsibility  must  while  we  think  of  matters  of  fairy  tale  a.spccts  centred  around 
Labour  with  dire  forebodings  with  regard  covery,  including  reporters  who. had  been,  also  appear  somewhat  on  the  con-  public  policy  and  general  social  colorful,  but  not  very  significant 


until  the  public  mind  can  only 
seem  to  grasp  the  legendary  and! 


welfare,  as  a  lifelong  independent  individuals. 


manpowei.  L\ents,  ho\\e\er,  hate  pro\en  l  E\en  controllers  who  had  signed  the  ac-  it  is  for  this  rea.son  that  sue-  operator  I  cannot  refrain  fromj  You  have  a  rare  opportunity  for! 
that  P\ei.\  technological  ad\ance  has  made  |  counts  twice  every  month  described  them-|Ce.ssfuI  oil  operations  are  very  calling  your  attention  to  anotherl  encouraging  your  fellow  citizens! 
for  increased  employment.  j  selves  as  shocked.  T-hey  had  thought  this|war.y  of  subsidizing  one  phase  of  temptation  that  should  be  resisted;  to  grow  up  with  the  industry  here' 

The  mechanization  of  the  print  shop  i  was  for  taking  care  of  foundlings,  and  that;  their  enterprises  at  the  expense  of  a  condition  of  monopoly.  Though  in  Canada. 


I  another.  Each  enterprise,  and  each|  many  of  us  as  individuals  may 


and  industry  to  ever  higher  levels:  andl  Been  to  Toronto  lately?  It’s  quite  a  phase  of  an  enterprise  must  stand,  privately  aspire  to  achieve  mon-  I  am  advi.sed  that  your  associa-' 
the  use  of  the  assembly  line  has  brought  j  tonic  to  somebody  who  comes  from  the/’®'  '*•"  merits  a.s  having  a;npnli.stic  pasition.s,  we  must  ac-|tion  has  already  commenced  a^ 
the  proc4iCtion  of  automobiles  and  COm-1  BIG  city.  i reasonable  chance  for  success.  [knowledge  that  the  great  public  program  of  farm  forums  designed'] 
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of  what  I  paid  for  them  and,  of,  after  all  eharge.'i  and  approprU- 


HINTS  TO  INVESTORS 


Fraser  Companies 

What  do  you  think  of  the  com- 
'  irion  stock  of  Fraser  Co.  as  a 
i  purchase  today?  I  understand 
I  the  company  has  Ijeen  doing 
much  better  this  year  than  last 
and  that  its  prospects  are  good. 

D.F. — Saint  John. 

Operations  of  Fraser  Companies, 
IJd.  during  the  year  now  drawing 
to  a  close  have  been  on  a  much 
improved  scale  as  compared  with 
jthose  for  19.1.1;  and  likelihood  is 
that  results  for  19.i4  will  be  better 
than  those  tor  1952.  Pulp  situa¬ 
tion  in  general  has  been  quite  a 
bit  better  throughout  the  current 
year  than  was  the  ca.«e  last  year. 

Official  figures  for  the  first  half 
of  1954  indicated  net  earnings 
after  all  charges  equal  to  96  cents 
a  share  on  outstanding  common 
stock,  which  compared  with  58 
cents  a  share  earned  for  corres¬ 
ponding  period  of  last  year  and 
with  $1..10  a  share  for  the  full  12 
months  of  19.5.1.  Net  earnings  for 
1952  were  equal  to  $1..52  a  share 
on  common. 

Company  is  a  major  producer 
of  sulphite  pulp  and  of  sulphite 
and  groundwood  specialty  papers. 
Tonnage  sold  in  1953  was  in  ex¬ 
cess  of  figure  for  19.52,  but  a  re¬ 
duction  in  prices  during  the  for¬ 
mer  year  resulted  in  lower  earn¬ 
ings.  There  has  been  a  strength¬ 
ening  in  pulp  prices  this  year  in 
'(keeping  with  the  improved  de- 
Imand  both  in  U.S.  and  Canadian 
markets. 

At  current  market  of  23%,  com¬ 
mon  stock  of  Fraser  is  only  frac¬ 
tionally  below  its  high  for  this 
rear  of  24  and  is  well  above  its 
1954  low  of  15%.  High  and  low 
for  1953  were  18  and  13%  respec- 
ively.  On  *1  a  share  annual 
iiv^riend  rate  which  has  been 
laid  .«ince  July  1952  indicated 
k'irld  on  issue  at  prevailing  mar- 
<et  is  around  4V4  per  cent.  As- 
uming  net  earnings  for  1954  of 
I  bout  $1.90  a  share  on  basis  of 
I'lrst  half  results,  a  market  to 
iarnings  ratio  of  approximately 
12%  to  r  would  be  indicated. 

'  In  light  of  company's  position 
n  the  pulp  and  paper  industry  in 
this  country  it  would  appear  to 
t'ave  good  prospects  for  expan- 
jion  in  operations  and  in  earn- 
ing.s  over  the  intermediate  and 
longer  term.  Having  regard,  how¬ 
ever,  to  the  market  record  of  the 
jtnek  this  year,  and  of  the  pulp 
nd  paper  stocks  as  a  group,  we 
j.’ould  be  inclined  to  doubt 
.; ’hether  the  present  juncture 
ivould  be  the  most  propitious  one 
jor  a  purchase  of  Fraser  common. 

.Ions.  Mining  &  Smelting 

;  I  hold  some  .shares  of  "Smel- 
i"rs'’  which  1  bought  about  two 
'ears  ago  and  which  cost  me 
,  Imo.st  $40  a  share.  They  are  now 
ielling  at  just  below  $30,  having 
.nme  up  from  not  much  more 
nan  $20  earlier  this  year,  and  I 
iave  been  wondering  if  it  would 
nt  be  a  good  idea  for  me  to  get 
ut  from  under  now  a.s  I  under¬ 
hand  that  the  markets  for  lead 
jfld  zinc  are  still  not  very 
jromising.  Your  comments  on 
jie  outlook  for  this  company 
,'ould  be  very  much  appreciated. 

S.D.M. — Halifax. 

At  today's  market  of  29%-30, 
Kock  of  Consolidated  Mining  Sc 
{•melting  Co.-  of  Canada  Ltd.  is 
jslling  at  close  to  its  high  for  this 
,  ear  of  ,30%  and  is  well  above  its 


1954  low  of  21%.  High  and  low| 
prices  for  1953  were  34%  and  22 
respectively. 

Operating  results  of  company 
for  the  past  .5  years  have  reflected 
the  less  favourable  market  situa¬ 
tion  surrounding  lead  and  zinc, 
the  two  major  products  of  com¬ 
pany.  Thus,  while  net  earnings 
have  averaged  $2.47  a  share  for 
the  7-year  period  1947  to  1953  — 
based  on  existing  stock  following 
5  for  1  .split  in  1951 — earnings  for 
jl952  and  19.53  were  equal  to  $2  a 
jshare  and  $1.25  a  share  respec¬ 
tively. 

Indications  are  that  earnings  for 
the  year  just  coming  to  an  end 
will  show  some  measure  of  im¬ 
provement  over  those  for  1953, 
but  they  will  still  be  well  below 
I  the  7-year  average.  There  has 
been  a  better  market  for  lead  and 
zinc  during  recent  months;  and 
technical  position  of  both  metals 
remains  relatively  good,.  Stock 
piling  by  U.S.  government  has 
exercised  a  favourable  influence 
of  late,  particularly  in  connection 
with  the  market  for  zinc. 

Although  there  is  nothing  to 
suggest  that  any  marked  improve¬ 
ment  in  the  lead  and  zinc  mar¬ 
kets  is  in  the  offing  and  that, 
accordingly,  operations  of  "Smel¬ 
ters”  can  be  expected  to  show  an 
early  substantial  recovery,  one 
should  hesitate  before  disposing 
of  the  company’s  stock  at  a  loss. 


INQUIRIERS  from  subscribers 
in  regard  to  their  investments 
and  problems  ere  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  care  in  securing  in¬ 
formation,  The  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed.  oddressed  envelope  or  post¬ 
age  should  occompony  oil  in- 
quirie.' 

thjB  fortunes  of  company.  In  the 
light 'of  difficult  conditions  under 
which  Canadian  railways  are  to¬ 
day  operating,  the  early  outlook 
for  sizable  orders  from  this 
source  is  somewhat  obscure. 


Frabisher,  Limited 

I  am  holding  some  .shares  of 
Frobisher  Mines  which  I  bought 
about  two  years  ago  and  which 
cost  me  in  the  neighbourhood  of 
$7..50  a  share.  They  are  today  .sel¬ 
ling  at  not  much  more  than  half 


[course,  I  have  been  in  receipt  of 
!  nothing  in  the  way  of  dividends.! 
I  I  have  been  worrying  as  to  whe-j 
!  ther  it  would  bo  worth  my  while  i 
I  holding  on  to  this  slock  as  it  gives 
!no  sign  of  showing  any  improve¬ 
ment  on  the  market.  Would  you, 
on  your  Hints  to  Investors  page, 
comment  on  the  outlook  for  this 
company  .so  that  I  may  be  in  a 
better  position  to  judge  what  I 
should  do  with  the  shares. — O.H.S., 
Toronto. 

At  prevailing  market  of  just 
under  $4  a  share,  stock  of  Fro¬ 
bisher,  Limited,  i.^  not  much  above 
its  low  for  this  year  and  compares 
with  high  for  1954.  e.stablished 
last  Februaiw  of  $5.20  a  share. 
High  and  low  prices  for  the  stock 
in  1953  were  $9-20  and  $4.10  re- 

"  spectively. 
e 

Company,  a  subsidiary  of  'Ven- 
r 

tures.  Ltd.,  i.s,  like  its  parent  orga- 
^  nization,  a  holding  and  manage- 
g  ment  company  with  widespread 
interests  in  mining  and  metallur¬ 
gical  operations  throughout  Can¬ 
ada  and  in  other, parts  of  the 
world.  The  relationship  between 
*  dividends  from  its  shareholdings 
in  operating  mines  and  expendi- 
h  turns  on  exploration  and  acquisi- 
)f  tions  in  recent  years  is  indicated 
1-  by  the  fact  that,  in  the  pa.st  seven 
Ifl years,  there  have  been  net  losses 


S'  :r mni-!  investment  recommendations 

comments  &  analyses 

Frobisher  has  never  paid  a  divi-,  ^ 

dend  on  its  stock,  and  prospects^  .  December;  "Placer  Development",  The 

for  dividends  within  the  bulletin  of  James  Richardson  &  Current  Notes  from  Greenshields 

term  future  appear  to  be  nil  — .Sons  reviews  this  company  whose'&  Co.,  Montreal,  review  this  com- 

oarticularlv  in  the  liirht  of  thei common  shares  enjoy  a  high  in-  pany  and  its  subsidiaries  in  the 
particularly  in  tne  iignt  ot  rating.  (Address  James  gold,  base  metal  and  tungsten 

heavy  obligations  company  haS  |^ighardson  &  Sons,  Main  Street,  mining  industries.  (Address  W. 

as.sumed  in  connection  with  the  Winnipeg,  Man.)  ,  Moran.  Greenshields  &  Co.,  Al- 

,  j  -i  1  ♦>  •>  'dred  Bldg.,  Montreal.) 

mining,  metallurgical  and  oil  pro-:  a  a  a 

:  "Pulp  &  Paper  Industry  .  This.  •* 

jects  in  this  country  and  c*®®';  industry  is  discussed  in  the  recent  “United  Asbestos”.  Canadian 
where.  i  bulletin  of  Craig.  Ballantyne  Business  Service,  Toronto,  con- 

From  the  verv  nature  of  its  Cb.,  Montreal.  Reviewed  in  detail  tains  a  review  this  week  ot  United 

riom  me  very  natuie  or  gj  Lawrence  Corp.  and  Con-  Asbestos  and  also  one  on  Power 

operation.s  and  the  undertakingslj.jjLjjg^gjj  Paper  Corp.  (Address; i Corp.  of  Canada  and  National 
it  has  assumed,  it  i.s  difficult  tolj  R.  Ballantyne,  215  St.  James  Groceries.  (Address  George  Arm- 
visualize  profits  for  Frobi.shcr  West,  Montreal.)  I  strong  18(M  Royal  Bank  Bldg., 

❖  •>  ❖  Toronto.) 

within  the  next  few  years.  On;  t  —  -  a., _ ^ - -  ■  --= 

’  "Philips  Lamp.s  .  An  analysis  is 

the  other  hand,  its  intcre.^ts  are; available  from  Kippen  St  Co.  Inc.  PHILIPS  Li 

such  that,  over  the  longer  term! Montreal,  dealing  with  this  com- 

Koipsny  which  is  outstanding  in  elec-  PHILIPS — o  Dutch  Company  is 

period,  iLs  potentialitie.  may  b®  tropics  and  similar  product  lines.  Active  in  the  fields  of  electri 
very  impre.ssive.  {(Address  E.  Kippen.  Kippen  &  Co.  municotions,  phormoceuticols,  X- 

It  can  be  deduced  from  the  loc..  608  St.  James  street  west,  products  include  chemicals,  plosl 

foregoing  that  Frobisher  today  is  - —  - ,  Known  best  in  this  country  for  it; 

I  DOMINION  BANK  I  the  Company  has  o  world-wide 


LATCST  REFOKT 

Atk  year  hiveilmeiit  OmIm 
(w  Nm  UtMl  RapaM 
aad  Piaipacia*  al 


CALVIN  BULLoa 


PHILIPS  LAMPS  LTD. 


a  holding  for  the  patient  inves-  | 

<  -m.  i-i  1  u  j  ,  BOOSTS  DIVIDENDS 

tor.  The  likelihood  of  your  getting  ..vrv, 

your  purchase  price  for  the  stock  Announced  durii^  past  vvei^  by 
^  directors  of  The  Dominion  Bank, 

over  the  next  few  years  is  not  ,^vas  g  quarterly  dividend  of  32 %| 
very  great;  hence,  if  you  are  not  cents  a  share  on  stock  of  bank| 

pr.p.,.,d  ,o  .1,  OP  you,  -v.,.- r.bru«y 

ment  for  some  further  time  still,  1954.  This  puts  the  stock  on  an 
you  might  a.s  well  get  out  and  annual  dividend  basis  of  $1.30  a 
,  ,  ,  „  .  share.  Total  distributions  of  $1.30 

lake  your  lo.s.s.  Patience,  however,. ^  ,^gjg  1354  ,vhen, 

might  pay  off  hand.«omely  in  the  four  quarterly  dividends-  of  .30i 
linns  rim  'cents  a  share  were  paid  together! 

■ _ I  with  an  extra  of  10  cents  a  share. 


PHILIPS — 0  Dutch  Company  is  o  truly  international  enterprise. 
Active  in  the  fields  of  electronics,  nuclear  physics,  telecom- 
municotions,  phormoceuticols,  X-Roy  ond  medicol  opporotus.  Other 
products  include  chemicals,  plastics,  etc. 

Known  best  in  this  country  for  its  Rodio  ond  Television  equipment, 
the  Company  has  0  world-wide  reputation  for  th(5  excellence  of 
its  products 

Soles  and  Eornings  ore  rising  os  the  company  Actively  expands  its 
world  markets. 

For  on  analysis  of  this  most  interesting  situotion,  write  or  coll 

Kippen  &  Company  Inc. 
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advice  in  this  connection?  ibenem  and  tne  benciit  oi  the 

F.W.-Verdun. 

Common  stock  of  Canadian  Car  |  Dependent  on  Railways 
Sc  Foundry  Co.  Ltd.  closed  on  I .  Th®  Steel  Company  brief  stated 


\ 


Not  Much  Canadian  on  CBC 
Television  t 


Comment 


^RIME,  violence,  vice  arc 
I  with  us  more  than  ever  be- 
Ifore.  It  would  be  foolish  for  a 
newspaper  to  ignore  them.  The 
( ENSIGN  does  not  ignore  — 
neither  does  it  emphasize. 

{There  is  nothing  prudish  about 
[The  ENSIGN.  But  it  has  a 
•Tiense  of  balance.  It  is  inter¬ 
ested  in  good  as  well  as  evil. 
It  knows  that  not  all  the  most 
important  news  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  lOie  ENSIGN 
are  kept  well  informed.  The 
range  of  Interests  in  The 
ENSIGN  is  Indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 

,For  tho.5e  who  are  justly  weary 
,of  a  surfeit  of  the  Vicious 
^Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 

‘ensign. 

t 

hf  you  have  any  difficulty  In 
[obtaining  your  ENSIGN  from 
lyour  newsstand  write: 


i  THE  ENSIGN 

I 

Conado's  National  News  Weekly 

I  425  St.  SulpicR  Street 
I  Montreal,  P.Q. 


accordingly,  operations  of  "Smel-  Stelco  Brief  Strongly  Supports  Rails 

early  substantial  recovery,  «"'|/n  Quest  for  Continued  "Agreed  Charges" 

should  hesitate  before  disposing  _ 

of  the  company’s  stock  at  a  loss.  _  jj.  Ottawa  ruling  port.  Also  the  railways  are  im-  Canadian  steel  industry  and  thei 

Company  is  not  only  one  of  the  the  Canadian  railways  tojportant  customers  of  the  steel ' Canadian  railway:  ^is  means  o^^ 

largest  producers  of  lead  and  zinc  discontinue  “agreed  charges”  to  industry  and  their  ability  to  mam- ^meeting  foreign  coiupetition,  to  the 
in  the  world;  it  also  is  a  major  S"h  CoLmbia  centres,  tfie  rail-|uin  on  a  profitab  e | mu^  both  and  of  the 

oroducer  of  fertilizer  for  which  would  lose  much-needed ; basis  is  of  direct  concern  to  ^  y  g  • 

f  ’  revenue;  and  Canadian  industry  .io(*)(stry.  Net  result  would  be  just  so 

■It  has  established  a  large  and  ex-.^oulij  business  on  which;  "In  view  of  this.  The  Steel  Co.  much  less  revenue  to  meet  the^ 

panding  market,  and  has  other  many  workers  depend  for  their! of  Canada's  approach  to  the  prob-  operating  expeiises  of  the  rail-, 
subsidiary  and  affiliated  ooera-  wages,  thus  adding  to  unemploy- j  1cm  of  agreed  charges'  must  con- •  ways,  which  in  (he  long  run  would  ^ 
sutvidiary  and  affiliated  opera  offsetting  advantage  sider  their  impact  upon  the  gen-  require  higher  freight  rates  gen-, 

tion.s  with  important  future  Canadians.  eral  rate  structure.  We  realize  that  erally.  a  situation  pregnant  with 

potentialities.  |  .u„  theme  of  a  brief  i^o'ses  'oy  railways  of  tonnage  to  all  sorts  of  chain-reaction  possi-i 

There  is  an  old  market  slogan!  by  The  Steel  Co.  of  Ca^da  Ltd-,  j  "‘J'"  '’The  Canadian  railways  are  the, 

in  Montreal  that  "Smelters”  is i Presented  by  t.  w,  ^an,  rne .  .  .  g^  basic  and  essential  transportation; 

never  a  .=ale.  This,  of  course,  Spense.  We  are  aware  also  that  in  facilities  in  Canad 

.  1 ,  .  .  ,  ...  ager,  to  the  Royal  Commission  o^jmanv  cases  the  competing  forms. permitted  to  eain  their  opcratingi 

should  be  taken  with  a  gram  of  j  Agreed  Charges.  rtran^rortaton  ar^not  regulated  {expenses,  plus  a  reasonable  return, 

salt— the  stock  was  obviously  aj  Except  for  co-operation  of  the  in  the  matter  of  rates.  on  capital.  In  recognition  of  this  ' 

[good  sale  when  it  was  up  at  over  railways  -  their  recognition  of  ..Unlike  the  rail  carriers,  they  we  have  only  reqrmsted  departure, 
4(1  in  10^9  nn  *^6  HCcd  for  mutual  sacrifices  —  ,  „  oblieated  to  maintain  the  ^*’®  established  tariffs  where 

40  in  1952 -but,  on  past  expert-  ^  impossible  for  Steel  same  rUes  to  all  shivers  which  essential  in  meeting  competi- 

ence,  there  is  sufficient  basis  for  Company  of  Canada  goods  to  be  Combined  with  their  ^ability  and  .L®  fnteresU  Tf  I 

the  saying  to  make  one  think  produced  by  Canadian  workers  seeming  willingness  to  meet  in- 

twice  before  selling.  and  delivered  on  the  West  Coast  dividual  situations,  without  dis- . railways  to  co-op^ 

in  ttie  face  of  present-day  compe-  closing  their  rates,  makes  it  dif-;^.,y®®  P®^ 

-  titlon  from  foreign  countries,  the  ifjcuU  for  the  rail  carriers  to  main- 1  raLrfa  tn  the 

■Conrodion  Cor  &  Foundry  brief  stated.  jtain^or  ^secu^  i 

11  have  .some  common  sha.4s  I  .  " 

•  Canadian  Car  Sc  Foundry  Co. ^g,.  general  principles. 

, -which  cost  me  about  $12  a  share 'the  insistence  of  Alberta  that  the'  “With  return  cf  more  competi-l 
ia  few  year.a  ago.  They  are  today  I ‘one-and-one-third  rule.’  a.s  pro-  five  conditions  in  Canada,  and  par- 
worth  ovor  «94  a  charo  pnH  T  havo  vidcd  in  the  Railwav  Act.  .should  ,  Heularly  in  view  of  current  pres.s- 

(Vorth  over  $24  a  .share  and  I  have  i  Charge.s  as  weU'ure  to  market  in  this  country!  ^ 

been  considering  whether  or  notlgg  to  regular  railway  freight '  ®^'^’^‘’dities  from  foreign  coun-  '^,**^  ^ 

T  should  sell  and  take  the  nice 'rates,  we  believe  it  would  be  un-'tf*?®*  the  steel  industry  has  I^und 
profit  that  is  available  to  me  y®**"  deny  to  the  Canadian  steel  increasingly  difficult  to  soil  its 

prom  that  IS  available  <0  ^®-  industry  and  the  Canadian  rail- iP’-oduction,  and  has  been  obliged, 

!  Would  you,  through  your  Hints  Lvays  this  means  of  meeting  for- !  i''' .  .  ®®®®®’  ask  the  Can- ,  ; 

|to  lnve.stor.s,  let  me  have  your'eign  competition,  to  their  mutual  ;fd*®"  railw’ays  for  assistance  in,  ^ 

advice  in  this  connection”  benefit  and  the  benefit  of  the  ^be  way  of  freight  rate  adjust- \  %  \  \ 

davii.e  in  inis  connecuon  .  Loiintrv  al  taraa ’’  ,  ments,  in  Order  to  meet  foreign;  \  \ 

F.W. — Verdun.  ;  ^  ®  '  'competition,  and  for  the  railways |  t  ’  \ 

Common  stock  of  Canadian  Car  |  Dependent  on  Railways  '  to  obtain  freight  tonnage.  ,  1  '  sw 

1&  Foundry  Co.  Ltd.  closed  on  The  Steel  Company  brief  stated,  In  Common  Interest  ;  \  ^ 

!  Friday.  December  10th.  at  24.  not  ’p'^siiron^as^an  Tndust'ry'wS  has '  such  ‘’bul  it°  is  ‘tf  *e  '  \  \  1 

very  tar  below  itf  high  for  the  «  "'O’;®  ?nterest-ours  the  ra*-!  \  \  ^ 

current  year  of  25%-which.  in-  SsfanSfrefehS  ^be  country’s-that.  if!  \ 

iCidentally,  i.s  the  all-time  high  many  millions  of  doHars.  f  all  possible,  some  means  be  ^  \ 

ifor  the  pre.sent  stock.  The  low  ,,  •  .  j  .  .u  .  i.  •  permit  production  and  i 

,  .  .  ui-  u  J  1  .  **■  pointed  out  that  by  nature  of  delivery  of  Ca'iadian-made  pro- ,  ^  D\l\ 

I  for  thi.s  year,  established  last  its  raw  materials  and  finished  pro-  ducts  in  competition  with  their'  |  el 

March.  wa.s  1614.  ducts  the  steel  industry  i.s  depend-  foreign-made  counterparts.  |  \ 

At  24,  i.ssue  gives  an  indicated  , ®nt  upon  economical  rail  tran.s-  "It  would  be  unfair  to  deny  the,  I  \ 

ju!.!!.  View  of  Video  \  \ft 

Idends  (80  cents  a  share  regular  h.  I  AM  I  ^  !•  \  'Wl 

and  20  cenLs  extra)  paid  on  Not  Much  Canadian  on  CBC  i\ 

account  of  last  fiscal  year.  For  ■  •  •  i 

year  ended  September  30th  1954,  I  (A  ^ 

company  reported  net  earnings  ^  . 

after  all  charges  equal  to  $7.14  a  "bT'c  F  ROLLIN  ^  1 

share  on  common  stock,  which  .  .  1 

represented  a  material  increase  CBCinits  publicity  releases  match  or  outstrip  the  Americans. 

over  previous  year's  net  of  ,$4  97  emphasize  the  Can-  The  two  comedians,  apparently  \ 

a  share.  Earnings  for  la.‘=t  yeari®'^'®"  'baracter  of  CBC-TV  pro-  re.sponsible  for  their  own  script, 
included  sum  of  $556,893  received  certainly  get  a  satirical  punch  into  it  that! 

as  further  payment  on  account  ofi"*^  different  from  anything  pro-, 

company's  "war  claim.”  or  ‘bing  to  mo.st  viewers,  duced  .south  of  the  line-and  a 

equivalent  of  $1.52  a  share  on ! '®  *^be  lack  of  Canadian ,  good  deal  funnier,  judged  byl 

I  common  ;  character  and  motif  even  in  Can-  adult  standards. 

Class  ’“A”  .'"hare.s,  of  which  Indian  productions.  TV  Theatre.,  ^  the  panels  and  the  educa-  |M  IQRA 

there  were  370.412  share.s  out-l^"''  ®’‘a'Tiple,  which  CBC  insists  p,.og,g,„,,  constitute!  *  I  »  »  t 

(Standing  as  at  September  30th  I Producing  for  General  Motors.  Canadian-pro- ! 

ilast,  are  convertible  into  common  *'®>'®ly  comes  through  with  a  play  Canada  is  necessar-; 

.stock  on  a  share  for  share  basis,  having  a  Canadian  setting— and | i„to  the  picture,  but  a-  R  a  f R  .  I 

There  are  740,800  shares  of  com-  musical  comedy  Pro-f Canadian  locale  scare’ely  gives! 

ibined  "A”  and  common  shares  ductions  they  are  straight  Broad- programs  a  distinctly  Can-|  JMW 

outstanding,  and  market  to  earn-  distinguishable  by  tbeir  character.  Science  is  sci-j 

ings  ratio,  on  basis  of  current  mediocrity  from  any  one  of  aigngg  matter  where  the  ex-' 

market  value  for  common  and  M°*®”  ®'milar  shows  produced  on  |  ,  ,  .  , 

Ilast  year's  earnings  of  $4.11  on  ^be  U.S.  networks.  '  I  Throughout  the  land,  ( 

1  .  .  .  ,  ...  1  '  News  telecasts  on  CBC  are  usu- !  _  ■  i  ■ 

Icombined  share  capital,  was  les.s  There  are  two  exceptions.  Two  ;  They  prospected,  Staked 

u?*!  V;  u-  •  *  a  illustrating  them  arc  often  point-'  planted;  they  fishe 

.  Without  taking  into  considera-  .only  an  hour  a  week,  indicate  ihat  :,^^^  ^  announcement  thatj  constructed;  they  manui 

tion  non-recurring  earning.s.  net  ^Canada  could  develop  indigenous  Ma.s.sey-Harris  strike  had  And  working  with  Cat 

for  the  pas  year,  it  will  be  seen.  ;and  characteristic  TV  entertain- ,  g  coast  -  helping  with  c 

wa.s  equa  to  about  3  times  div.-^ment  if  it  were  not  for  the  .shack- ,  publicity  build-up  of  was  the  Bank  of  Mon 

oend  distributions  for  the  past  |  ling  influence  of  bureaucratic 

year  on  the  two  classes  of  stock;  control  The  PI  uffe  Family  shown  quot-  1954,  B  of  M  loans  a 

,  ,  ...  ,  .  J,  iconiroi.  me  riouiie  ramiiy,  j  „  pointless  bromides.  . 

a  fact  which  would  hardly  sug-  originating  in  Montreal,  is  the  ,_-l -  two  billion  dollars  —  v 

gest  that  the  stock  is  a  sale  at  this,  sort  of  show  which  could  only;  ^  rDIKin  Wholesaling  and  retaili 

time.  1  jjg  produced  and  enjoyed  by  Can-  NO  AAt  lO  UKIND  3ij(J  oiining  devclopmei 

On  the  other  hand,  annual  re-j  g^igog  ^or  it  not  only  holds  up  Thouglitful  investor*,  lost  In  a  maze  in  all  its  phases  ...  fan 

pon  inaicaiea  mat  operations  lorig  mirror  to  Quebec,  it  strikes  a  tiols  and  a  semi-war  economy,  are  CO-operatlvc  production 

the  current  year  which  began  .«  ,.ac+  turning  for  guidance  to  INVESTOR  /«1 

.11  u  1  I  response  in  the  hearts  of  the  re.  t  _  brilliant  young  Independent  ...  municipalities  .  a  •  ci 

October  1st  last  will  be  lessi^f  yg  .(^ho  know  our  French  magazine  for  investors.  industries,  many  organi: 

profitable  for  the  company. ,  speaking  countrymen  so  well  -  ,  INVESTOR  cuts  through  the  con-  ,  counted  on  the 

Dirpplnrs  nninfpd  out  In  rpnnrt  i  fusion  of  headlines,  dizzy  optimism  OI  llic  tuuiiicu  uii  iiic 

Directors  poinied  out  in  report  whimsicalities,  their  foibles,  and  panicky  fear.  “What  Brokers 

I  that,  compared  with  the  un-  Recommend’’— not  a  consensus,  but  a  Canada  is  on  the  march 

„  ,  _  ,  ,  .  I  tbeir  close  family  ties.  If  the  day  report  on  each  security,  based  on  the  »  c  l  l 

{usually  large  orders  last  year.  independent  mature  opinion  of  {he  most  respect-  are  625  B  of  M  branchc 

I  orders  for  pa.ssenger  cars  were  on  ^  ^established  in  Canada  vou'’antiHpTe  tJen",*'av^^^^  of  the  men  and  women  t 

hand  at  beginning  of  this  yeari.,  .  ,  ,  •.  Igrasp  opportunities.  This  feature 

thot  (hp  pf  i.nppm  othpr  writCFS  I gjone  Is  worth  many  times  the  sub-  Yes,  where  there  was  f 

and  that  the  backlog  of  uncom-  f  other  provinces  w'ill  be  en-  "'ription  price.  NO  GET-RICH-  * 

pleted  work  was  substantially  j  *  ■  '  ''“P  can  read  a  dozen , 

couraged  to  give  us  something  ofjtrade  letters  a  day  without  having 

lower.  Some  progress,  it  was  •  ,  j  .  j,  half  the  information  packed  into  a  _ - 

.tPipa  v,pi.,r  L  ikp  p*  instead  of  the  endless  gjnjie  issue  of  the  INVESTOR.  Now 

stated,  was  being  made  in  the  ex-  dramatizations  of  n-ime  shorts  —send  $2  for  «  month’s  trial  and  see  I 

port  field  but  the  relatively  hieh  ®‘"^®  fo,  yourself  its  Importance  to  yon  I  UO/tO.  liiwM. 

P  ’  y  8  which  we  now  import  from  the  during  these  critical  times.  Canadian  I  tWmfWwR  e^rWN 

cost  of  labour  and  materials  in  u  funds  welcomed  at  par.. 

„  „  ,  ,,  .  .  .  U.S.  In  the  meantime  we  have 

Canada  makes  it  increasingly  dif¬ 
ficult  for  company  to  compete  in  The  Plouffe  Fa 

world  markets.  On  SUge.  the  half  hour  vari-  }j  J  J  U|\  M  Siud. .  . 

Canadian  Car  i.s  not  nearly  so  ety  program  featuring  Frank  *  •■ww  »  ww  r 

dependent  upon  railway  equip-  Peppiatt  and  Johnny  Aylesworth,  a  kA  ’  e  #  /  »  * 

ment  business  for  sales  and  earn-  j  although  much  of  a  piece  with  agazin  or  nv  S  ors 

h'ngs  a.'  it  was  in  pre-war  years.  U.S.  comedy  shows,  has  a  qual-  Who  Want  the  Facts 
Railway  bu,sine.s.s.  however,  re-|ity  w'hich  sugge.sts  that  in  l)U- jg  York  28.  N.Y. 

mains  a  very  important  factor  in  mour,  at  any  rate,  we  could ;  i 


/t’s  Your  Move — 


A  ’NOTHER  year  lies  just  ahead,  bringing  with  it 
new  opportunities  for  the  informed  investor, 
new  pitfalls  for  the  unwary. 

Now  is  the  time  to  prepare  for  lO.i.i.  May  we 
suggest  that  as  a  first  step  you  write  for  a  copy 
of  our  December  Monthly  Bulletin.  If  you  find 
it  helpful  we  will  be  pleased  lo  .send  it  to  you 
regularly. 

Reviewed  in  the  current  issue  are  The 
Clousumrrs"  Das  Co.  of  Toronto  and  other 
subjects  of  timely  interest. 


Ross,  Knowles  &  Co.  Ltd. 

Memberi:  The  Toronto  Slock  Exchanf^ 

The  Investment  Dealers'  Association  of  Canada 
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Brantford 

Sudbury 


R'indsor 

Brampton 


IRON  ORE  FROM  UNGAVA  .  .  . 

brought  by  rail  irom  these  fabulous 
ore  fields  to  Seven  Islands,  sealward 
terminal  of  Queber’s  great  mining 
project.  The  f)  of  M  w  as  the  first  to 
open  a  full-time  hanking  office  at 
Seven  Islands  .  .  .  six  years  before 
the  first  shipment  of  ore  last  July. 


IN  1954 


sSsiS  ALUMINUM  FROM  KITIMAT  .  .  . 

S'  giant  h.C..  development,  one  of  the 
mu;  world's  biggest  industrial  under¬ 
takings.  (.onstructors  of  Kiiimal 
shared  R  of  M  support.  The  Bank 
,  '  of  Montreal  founded  the  first  banU- 
ing  office  at  Kitimat  —  in  January 
IT;  ;  1952,  when  there  were  but  two 

hundred  workmen  carving  out  the 
•'  settlement  with  their  bull-dozers. 


«  ST.  LAWRENCE  SEAWAY  AND 
am  POWER  PROJECT  .  . .  long  discussed 
■(  and  now  under  wav,  destined  to 
%m  open  the  Great  Lakes  to  world 
..  '  shipping,  and  cement  friendship  be- 
^  •  tween  two  great  nations.  The  B  of  M 
'  ■  opened  the  first  banking  ofifice  at 
Mille  Roches,  near  Cornwall,  Ont.. 
last  October  for  the  convenience  of 
seaway  workers. 


!  New's  tcleca.sts  on  CBC  are  u.«u-  | 
ally  good,  but  the  movie  shots! 
illu.strating  them  are  often  point-! 
le.s.s.  A  recent  announcement  thatj 
the  Ma.ssey-Harris  .strike  had 
been  settled  was  marred  by  a 
!  two-minute  publicity  build-up  of' 


Wke/ie  tke/tA  uf<u  P/toqJvBU 

Throughout  the  land,  Canadians  made  progress  in  1954. 

They  prospected,  staked,  drilled  and  mined;  they  cleared,  ploughed 
and  planted;  they  fished  and  they  hunted;  they  planned  and 
constructed;  they  manufactured,  and  they  bought  and  sold. 

And  w'orking  with  Canadians  in  their  ventures  from  coast  to 
coast  —  helping  with  counsel,  service  and  money  — 
was  the  Bank  of  Montreal. 

In  1954,  B  of  M  loans  and  investments  —  amounting  to  some 
two  billion  dollars  —  worked  for  Canada  and  Canadians. 

Wholesaling  and  retailing  enterprises  . . .  petrochemical,  smelting 
and  mining  developments  of  every  type  and  manufacturing 
in  all  its  phases  . . .  farms  and  ranches  ...  the  grain  trade  .  . . 
co-operative  production  and  marketing  . . .  housing  developments 
. . .  municipalities  . . .  churches,  hotspitals  and  schools  . . .  many 
industries,  many  organizations,  and  many  people  in  all  walks 
of  life  counted  on  the  B  of  M  for  counsel  and  credit. 

Canada  is  on  the  march  today.  And  moving  ahead  with  the  nation 
are  625  B  of  M  branches  from  coast  to  coast,  at  the  service 
of  the  men  and  women  who  arc  forging  the  Canada  of  tomorrow.  ^ 

Yes,  where  there  was  progress  in  1954  .  .  • 

TkeAfc  umtkfc  Bwk  oA 


ATOMIC  ENERGY  AT  CHALK  RIVER 

.  .  .  Canadian  enterprise  in  this 
vital  field  has  made  Chalk  River  a 
famous  name.  Nearby,  at  Deep 
River,  townsite  of  Defence  Indus¬ 
tries  Limited,  the  Bank  of  Montreal 
opened  the  first  banking  office — in 
May.  1945,  to  serve  scientists  and 
workers  at  the  Atomic  Energy  plant. 


OIL  —  AND  GAS  -  FROM  THE  RICH 
■■  ^  WEST  . . .  'The  Interptovincial  Pipe¬ 
line  speeds  the  flow  of  oil  from 
source  to  market  and  cuts  trans- 
;  t  port  ation  costs.  The  B  of  M  assisted 
,  in  the  financing  of  this  great  under- 
taking.  And  it  is  equally  ready  to 
'  assist  in  the  plan  to  pipe  gas  from 
western  wells  to  eastern  markets. 


INVESTOR” 


(^reuuideCM  “StutA 


I  UmW...  working  with  Canadians  in  every  walk  of  life  since  1S17. 

iniiMauuM  ^ 


NEW  HOMES  FOR  CANADIANS  .  .  . 

When  the  Government  of  Canada 
asked  the  Chartered  Banks  to  add 
the  making  of  mortgage  loans  to 
their  services  in  order  to  increase 
the  htiilding  of  new  homes  for 
Canadians,  the  B  of  M  responded 
promptly  from  coast  to  coast.  It 
made  the  first  mortgage  loans  on 
the  Pacific  and  Atlantic  coasts  alike; 
it  made  the  first  in  the  Prairie 
Provinces  —  the  first  in  Ontario  — 
the  first  in  Quebec.  Here  was  the 
beginning  of  a  large  share  of  the 
financing  of  thousands  of  new  hous¬ 
ing  units  started  in  Canada  under 
the  National  Housing  Act  in  1954, 
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Increasing  competition 

provides  many  challenges  for  the  coming  year 

'  Extracts  of  addresses 

delivered  at  the  88th  Annual  Meeting  of  The  Canadian  Bank  of  Commerce 


“If  it  were  possible  to  draw  up  a  balance  sheet  of 
Canadian  conditions  it  would  show  a  substantial  surplus 
on  the  favourable  side,”  said  James  Stewart.  C.B.E., 
President,  addressing  the  88th  Annual  Meeting  of 
The  Canadian  Bank  of  Commerce. 


mass  production  some  form  of  industrial  planning  must 
be  acceptable;  otherwise  unremunerative  prices  may 
follow  which  would  not  be  in  the  public  interest.  Unpro¬ 
fitable  business  operations  result  in  lowered  wages  and 
reduced  employment  -  neither  of  which  are  desirable 
ends  of  policy. 

“The  question  of  monopolistic  practice  surely  centres 
on  the  relative  profits  obtained  on  effective  investment. 
If  this  yardstick  were  more  frequently  applied  it  would 
make,  for  happier  relations  between  industry  and  gov¬ 
ernment  without  interfering  with  the  right  of  action. 
The  present  approach,  of  proving  collusion,  seems 
somewhat  unrealistic  and  unnccc.ssary  in  the  light  of 
other  and  more  useful  tests  of  ‘detriment  to  the  public.’ 
Surely  with  the  re-cmcrgcnce  of  a  buyers'  market,  the 
sellers’  market  philosophy  will  be  replaced  with  a  real¬ 
istic  approach  to  competitive  business  as  it  is  actually 
conducted.” 


“We  have  witnessed  these  past  few  months  a  revival 
of  the  purchasing  power  doctrine  — a  ver\’  pervasive 
approach  to  remedying  any  signs  of  unemployment. 
The  idea  that  collectively  we  can  buy  our  way  out  of  any 
downward  trend  in  economic  activity  sounds  fine  except 
for  one  factor  —  the  resulting  effect  on  prices.  It  cannot 
be  said  too  often  that  we  function  in  a  world  economy, 
not  an  isolated  economy,  and  hence  price  is  a  key  to, 
not  incidental  to.  our  prosperity.  Let  us  keep  clearly  in 
our  minds  that,  in  the  main,  the  product  pays  the  wages 
—  the  manufacturer  acting  as  a  middle  man  in  the  trans¬ 
action.  What  can  be  paid  out  in  costs  of  production  is 
determined  by  what  the  consumer  will  pay  for  the 
finished  product.  Manifestly,  it  is  uneconomic  in  the 
face  of  a  falling  demand  to  do  anything  to  increase 
prices  in  the  hope  of  reviving  that  demand.  Surely  this 
is  the  time  for  realism  in  our  market  appraisals.” 


Turning  now  to  the  immediate  prospects  Mr.  Stew¬ 
art  concluded:  “Over-all  1  would  suggest  that  the  next 
twelve  months  will  record  a  continuation  of  the  spotty 
pattern  that  has  been  evident  this  year.  How  well  or 
how  poorly  we  react  to  the  growing  competition  both  at 
home  and  from  abroad  will  of  course  have  an  impor¬ 
tant  bearing  on  the  relative  success  of  our  operations 
next  year.  However,  disposable  income  continues  to  be 
high  and  there  is  every  expectation  that  consumer  pur¬ 
chasing  will  remain  at  a  reasonably  high  level.  Mean¬ 
while,  technology  combined  with  the  continuing  devel¬ 
opment  of  resources  suggests  a  steadiness  in  the  rate  of 
expansion  of  primary  goods  and  ancillary  industries. 
Investment  opportunities  should  continue  to  be  favour¬ 
able  and  particularly  in  the  construction  industry  it 
would  appear  that  capital  investment  should  remain 
strong. 

“In  the  longer  view,  I  look  for  continued  growth  and 
development  throughout  the  country.  Blessed  as  we  are 
with  an  abundance  and  a  variety  of  resources,  one  can 
only  conclude  that  we  can.  with  care  and  conservation, 
market  many  of  our  products  with  considerable  advan¬ 
tage  to  ourselves.  A  growing  population,  which 
means  a  growing  labour  force,  demands  a  continual 
revision  of  our  objectives.  This,  amongst  other  things, 
means  new  markets  and  requires  new  or  advanced 
methods  of  distribution.  The  challenges  indeed  are 
great;  that  we  have  successfully  met  problems  in  the 
past  with  foresight  augurs  well  for  the  road  ahead.” 


NEIL  J.  McKinnon,  vice-president  and 

GENERAL  MANAGER,  after  reviewing  the 
balance  sheet,  highlights  of  which  are 
summarized  below,  said  in  part: 

“The  88th  Annual  Statement  records  a  year  of  major 
growth  during  which  new  records  were  established  in 
many  important  aspects  of  the  Bank’s  business.  Depo¬ 
sits  increased  by  more  than  ,$156,000,000  and  total 
assets  increased  by  approximately  $160,000,000 
bringing  the  total  assets  of  the  Bank  to  an  all-time  high 
of  $2,058,000,000. 

“The  past  year  has  been  on  the  whole  one  of  active 
business,  although  at  a  somewhat  lower  level  than  last 
year,  and  it  has  been  marked  by  a  widening  in  the  area 
of  competitive  trading  conditions  which  were  becoming 
evident  more  than  a  year  ago.  This  has  not  only  been 
true  of  production  competing  in  the  export  field,  but 
also  of  business  serving  principally  the  domestic  market 
which,  to  an  increasing  extent,  has  competed  with  im¬ 
ports  encouraged  by  the  prevailing  discounts  on  other 
currencies.  The  sharply  competitive  conditions  have 
made  exacting  demands  on  management,  and.  have 
focused  attention  on  cost  control  and  increased  efficien¬ 
cy.  Much  attention  has  also  been  given  to  control  and 
balance  of  inventories  and  this,  together  with  a  level¬ 
ling-off  in  the  expansion  of  retail  consumer  credit,  has 
brought  about,  in  many  fields,  a  lessening  in  require¬ 
ments  for  additional  bank  loans. 

“This  year  The  Bank  Act  was  re-enacted  by  Parlia¬ 
ment  following  the  usual  decennial  revision.  Several 
useful  changes  have  been  made,  one  of  which  enables 
security  to  be  provided  over  petroleum  in  the  course 
of  production,  a  field  of  finance  in  which  the  Bank  has 
played  a  leading  part.  .Another  change  was  the  authori¬ 
zation  of  banks  to  engage  in  mortgage  lending  under 
the  National  Housing  Act  under  which,  subject  to  cer¬ 
tain  conditions,  mortgages  arc  insured  up  to  98 of 
the  principal  amount.  The  Bank  has  also  been  actively 
engaged  in  this  field. 

“A  new  item  appears  for  the  first  time  in  our  balance 
sheet  in  the  form  of  mortgages  insured  under  the 
National  Housing  Act.  At  31st  October  this  amounted 
to  $5,800,000  and  commitments  presently  outstanding 
will  increase  this  amount  measurably  during  the  coming 
year. 

“The  balance  at  credit  of  undivided  profits  was  in¬ 
creased  to  $3,647,000  of  which  $3,000,000  has  been 
transferred  to  rest  account  in  addition  to  a  transfer  of 
$10,000,000  from  fax  paid  reserves  to  which  reference 
has  been  made  in  the  directors’  report.  The  additional 
capital  for  which  subscription  rights  have  been  offered 
to  shareholders  will  augment  the  total  of  capital  and 
rest  account  to  $101,250,000.  The  enlarged  capital 
rc.sources  will  be  an  important  aid  in  enabling  the  Bank 
to  enlarge  its  participation  in  constructive  develop¬ 
ments  and  in  furthering  the  continued  growth  of  the 
Bank. 

“Once  again  it  is  a  privilege  to  acknowledge  here,  and 
pay  tribute  to.  the  loyal  and  enthusiastic  work  of  all 
members  of  personnel  within  the  Bank.  The.  past  year 
has  been  a  very  busy  one  and  the  whole-hearted  co¬ 
operation  of  everyone  is  reflected  in  the  progress  shown 
in  the  Balance  Sheet.  With  growing  business  and  ex¬ 
panding  activity,  officers  and  employees  have  maintain¬ 
ed  a  high  level  of  service  to  the  public  which  is  tradi¬ 
tional  with  the  Bank.” 


ANNUAL  STATEMENT  HIGHLIGHTS  —  YEAR  ENDED  OCTOBER  3 1,1 954 


In  dealing  with  the  general  economic  picture,  Mr. 
Stewart  observed,  in  part,  that  “evidence  is  mounting 
to  indicate  slowing  down,  for  the  time  being,  in  the  rate 
of  our  over-all  economic  growth.  The  commercial  and 
industrial  situation  this  past  year  is  by  no  means  de¬ 
pressed— in  fact,  if  it  were  possible  to  draw  up  a  balance 
sheet  of  Canadian  conditions  it  would  show  a  substan¬ 
tial  surplus  on  the  favourable  side.  However,  careful 
examination  of  the  record  reveals  a  somewhat  spotty 
pattern  of  activity  with  both  gains  and  losses  showing 
up  in  a  number  of  areas  and  in  a  number  of  industries. 

*  *  • 

“It  is  gcnerallv  agreed."  said  the  President,  “that  gov¬ 
ernment  policies  of  the  past  few  years  designed  to  main¬ 
tain  some  measure  of  stability  in  a  growing  economy 
base  been  successful.  We  now  are  entering  a  period 
when  business  must,  on  its  own  initiative,  test  the 
strengths  and  weaknesses  in  the  market-place.  During 
the  past  few  years  there  has  developed  a  feeling  in 
some  circles  that  business  fluctuations  can  be  smoothed 
out.  even  corrected,  by  various  monetary  and  fiscal 
measures.  On  the  other  hand,  a  skepticism  continues 
to  be  felt  as  to  whether  government  intervention  can 
cope  with  all  unfavourable  developments.  In  a  large 
measure  solutions  will  depend  on  the  kind  and  degree 
of  problem  to  be  solved.  On  us  as  citizens  —  corporate 
and  individual  —  much  will  depend  on  the  position  we 
take  on  domestic  and  international  issues.  For  example, 
are  we  prepared  to  pay  the  price  for  "full  employment” 
—  assuming  the  price  can  be  estimated;  do  we  favour 
price-supports  to  maintain  floors  under  prices  that 
otherwise  would  be  brought  into  line  with  demand:  do 
we  approve  of  special  protection  for  special  industries 
in  the  light  of  our  position  as  a  trading  nation?  These 
and  other  vexatious  issues,  concerning  which  the 
people  as  a  whole  are  vitally  interested,  call  for  early 
and  flhiecth  e  thinking  in  the  light  of  the  rc-cmergencc 
of  a  buyers'  market.” 

In  a  reference  to  national  production.  Mr.  Stewart 
said:  “But  what  possibly  has  not  commanded  the  at¬ 
tention  it  deserves  is  that,  with  an  expanding  popula¬ 
tion  and  a  growing  labour  force,  it  is  necessary  —  as¬ 
suming  economic  stability  —  that  productivity  move 
forward  in  relation  to  this  growth.  If  our  standards  of 
living  are  to  improve,  the  rate  of  increase  in  product¬ 
ivity  should  be  somewhat  greater  than  the  rate  of 
population  growth.  When,  in  fact,  production  remains 
constant  or  declines  then  this  is  a  warning  that  changes 
are  called  for, in  both  business  and  government  poli¬ 
cies.” 

•  •  * 

“The  agricultural  situation  this  year  has  changed  rela¬ 
tive  to  last  year.  The  picture  has  been  affected  in  no 
small  way  by  the  capriciousness  of  the  weather.  An 
unofficial  estimate  of  a  250  million  bushel  wheat  crop 
for  the  prairies  this  year  follows  three  consecutive  years 
of  crops  over  twice  that  size.  Even  the  diminished  yield 
does  not  tell  the  full  story.  The  composition  of  the 
crop  is  even  more  revealing,  as  witness  the  estimate 
that  a  substantial  percentage  of  this  year’s  crop  will  he 
rated  as  feed.  Manifestly,  the  difficulties  of  marketing 
a  mounting  grain  surplus  in  competitive  foreign  mark¬ 
ets  is  somewhat  alleviated  as  a  result  of  this  year’s  out¬ 
turn.  However,  any  adverse  effect  on  the  income  and 
purchasing  power  of  the  prairie  farmers  soon  becomes 
evident  and  in  turn  affects,  to  some  degree,  the  over-all 
consumption  pattern  for  the  months  ahead.  Production 
of  most  of  our  principal  grain  crops,  with  the  exception 
of  flax,  is  down  this  year.  However.’  Mr.  Stewart  con¬ 
cluded.  ‘the  level  of  domestic  food  consumption  re¬ 
mains  high  and  should  remain  relatively  stable.” 

4t  *  « 

“It  is  evident  that  we  are  in  a  period  of  competition, 
which  in  course  of  time  may  become  more  intensi¬ 
fied.  yet  it  would  appear  that  the  influences  of  a  sellers' 
market  during  the  past  decade  continue  to  prevail  and 
consequently  have  made  adjustments  to  competitive 
conditions  somewhat  more  difficult  to  achieve.  We  are. 
iji  fact,  witnessing  the  emergence  of  at  least  three  kinds 
of  competition:  in  foreign  markets,  where  it  involves 


some  of  our  exports  ;  and  in  the  domestic  field,  where, 
first  of  all.  there  are  felt  the  effects  of  imports  from  for¬ 
eign  countries,  and  second  as  between  our  own  firms 
and  industries. 

“We  hear  on  many  sides  of  relatively  high  costs 
being  detrimental  to  sales  in  the  present  competitive 
market.  If  this  be  the  case  then  every  effort  to  reduce 
costs  must  be  made.  Where  productivity  or  other  con¬ 
ditions  can  be  improved  to  reduce  costs  it  is  impera¬ 
tive  that  plans  be  made  to  achieve  this  as  soon  as  pos¬ 
sible.  In  many  cases,  an  increase  in  output  could  reduce 
the  per  unit  cost  of  the  product  and  thereby  improve 
its  competitive  position.  In  other  cases,  it  may  be  that 
technological  improvements  are  necessary  to  restore 
the  industry  to  a  better  relative  cost  relationship  to 
competitors.  In  yet  other  cases  it  may  require  manage¬ 
ment  to  re-examine  and  where  necessary  revise  produc¬ 
tion  and  marketing  policies  in  line  with  the  changes 
that  now  are  taking  place  in  the  market. 

“Since,  as  I  have  noted,  competition  arises  in  several 
forms,  and  since  we  cannot  usefully  separate  our  do¬ 
mestic  from  our  foreign  activities,  except  in  certain 
specific  instances,  the  question  of  protection  looms  in¬ 
creasingly  important.  One  of  the  questions  in  the  field 
of  foreign  trade  that  cannot  be  ignored  centres  on  the 
extent  to  which  we  consider  tariffs  as  a  device  to  sup¬ 
port  the  economy.  I  have  recorded  on  other  occasions 
my  belief  that  with  regard  to  "protection”  the  long  run 
rather  than  the  short  run  position  is  to  be  preferred  be¬ 
cause  of  the  dynamic  growth  character  of  our  economy. 
If  we  pursue  the  objective  of  diversification  of  industry, 
both  primary  and  manufacturing,  there  is  bound  to  be 
conflict  with  imports,  particularly  in  manufactured 
goods.  Nor  is  there  much  to  be  said  for  the  view  that  we 
can  concentrate  our  attention  on  exports  while  ignor¬ 
ing  the  import  problem.  Nations  who  buy.  or  who  might 
be  prepared  to  buy  from  us,  in  the  final  analysis  expect 
to  pay  in  their  goods.  Trade  has  to  be  viewed  in  the  form 
of  input  as  well  as  outflow.  Or  to  illustrate  in  a  more 
homely  fashion,  any  industrial  organization  has  a  pur¬ 
chasing  as  well  as  a  sales  department.  Except  in  special 
circumstances,  protection  invites  retaliation  and  for  us 
this  form  of  activity  would  be  inimical  to  our  desire  for 
improved  standards  of  living.” 

*  *  • 

“Canadians  generally  have  given.  I  believe,  serious 
attention  to  the  position  taken  by  the  government  in 
1945  to  the  effect  that  it  would  be  the  duty  of  the  gov¬ 
ernment  to  maintain  a  climate  within  which  business 
could  develop  and  expand.  It  now  appears  that  the  defi¬ 
nition  of  climate  invites  examination  and  clarification. 
There  seems  to  be  a  belief  that  business— small  or  big- 
can.  should  and  does  operate  in  an  atmosphere  of  per¬ 
fect  competition.  Because  of  existing  conditions  of 
mass  production,  indigenous  geographic  characteris¬ 
tics.  and  growing  elasticity  of  substitution  and  the  like, 
we  are  in  process  of  change.  For  example,  substitutes 
are  now  available  for  nearly  every  product  which  once 
offered  an  opportunity  for  monopoly:  new  synthetic 
fibres  for  cotton,  wool,  linen,  jute  and  silk;  other  fuels 
for  coal;  and  a  whole  range  of  new  ferro-alloys  or  alter¬ 
nate  base  metals  for  the  relatively  few  original  grades  of 
iron  and  steel.  The  Canadian  consumer  now  has  a  di¬ 
verse  variety  of  choice  for  goods  and  services  which 
givc«  to  competition  a  universality  that  it  never  before 
possessed.  We  must  therefore  turn  our  attention  to  the 
realities  of  present-day  production  and  distribution  as 
they  apply  to  the  Canadian  economy.  This  suggests  that 
while  restrictive  trade  practices  should  continue  to  come 
within  the  purview  of  government  supervision,  the  yard¬ 
sticks  that  are  used  require  careful  rc-examination.  Con¬ 
sideration  such  as  ‘to  the  detriment  of  the  public'  and 
‘undue  lessening  of  competition’  are  tenuous  and  diffi¬ 
cult  of  reasonable  interpretation.  Bearing  in  mind  our 
geographic  position,  the  pattern  of  present  population 
concentrations,  and  the  increasing  competition  from 
abroad,  it  is  possible  that  certain  forms  of  integration 
for  greater  productive  efficiency,  lower  costs,  and  im¬ 
proved  competitive  position,  can  exist  in  the  public 
interest.  In  the  light  of  advances  in  mechanization  and 


ASSETS 


Cash  Resources  (including  items  in  transit)  .  $  318,359,590 

Securities  793,918,331 

Total  Loans  874,881,279 

Mortgages  and  Hypothecs  insured  under  the 

N.H.A.  1954  5,815,496 

Acceptances  and  Letters  of  Credit .  29,813,441 

Other  Assets  .  35,928,833 


LIABILITIES 

Deposits  .  $1,938,666,112 

Acceptances  and  Letters  of  Credit  . 29,813,441 

Other  Liabilities  8,589,769 

Capitol,  Rest  Account  and  Undivided  Profits  81,647,648 


Totol  Liobilities  .  $2,058,716,970 


Totol  Assets  .  $2,058,716,970 

STATEMENT  OF  UNDIVIDED  PROFITS 


Profits  before  Government  of  Canodo  taxes  . .  $14,896,379 

Less:  Provision  for  depreciation  on  Bonk  Premises  .  $1,685,029 

Provision  for  Government  of  Canada  taxes  .  6,807,000  8,492,029 

Balance  available  for  distribution  . .  $  6,404,350 

Dividends  .  3,600,000 

Balance  carried  forward  .  5  2,804,350 

Balance  of  undivided  profits  October  31,  1953  .  843,298 

$  3,647,648 

Transferred  to  Rest  Account  .  3,000,000 

Balance  of  undivided  profits  October  31,  1954  . .  ^__^7^6^ 


The  full  text  of  the  President's  and  the  General  Manager's  addresses  may  be  obtained  by  writing  to  the  Secretary,  Head  Office,  Toronto^ 

THE  aWADlAN  BANK  OF  COMMERCE 


iMore  Than  680  Branches  Across  Canada 


Western  Oil  News  U/q  Jjnto  and  SogeminOS  Granted 

Trans  -  CansdS  Can’t  Make  It’s  Daadlina  Enter  Brunswick  Picture  GasTrunkjjne 

I  I  alia  vaiiaua^  van  is  maiia  111  a  _ ,  Calgary.  _  Announcement  is |wellhead  prices  unknown  produc 

_  A' - - - Toronto.  —  Two  of  the  largestrT'nto  Co.  Ltd.  have  been  appoint-  made  here  by  Ralph  Will,  acting-ers  have  not  able  to  sign 

^  .• _  *_  .  .mining  organizations  in  the  world  eel  directors.  They  replace  John  cJiairman  of  Alberta  Gas  Trunk  contracts  with  irans-canaaa. 

Caljrarv.  —  The  trunk  line  to  carry  gas  from  the  in-  Bonme  Glen  Texaco  IJi  THad  acquired  an  interest  in  C.  Udd  and  D.  A.  Keith  on  the  Line  Co.  Ltd.  that  company  has  -  r~T 

,  .  ,  ,  „  ,  ,  ,  ,  ,  1  ..  ation  Company’s  Texaco  Pigeon  per  cent  interest  in  Oil  C0.13  :  Minine  &  Smeltine  board  received  a  nermit  from  the  AI-!  Beaucage  Mines  Ltd.  advises 

tenor  of  Alberta  to  the  Saskatchewan  border  where  it  Lake  No.  726  well  is  reported  to  Ltd.  This  resuits  ^•^^®.^®'Corp.  Ltd.  according  to  an  an-r  “The  appointment  of  Mr.  Blaise  berta  government  for  building  ofithat  payment  was  made  on  Octo- 

will  be  taken  over  bv  Trans  Canada  Pine  Line  has  now  I’®''®  obtained  a  rise  of  about  500  ^  °P^i°'}iriouncomcnt  made  here  during  Ihe'and  Mr.  Duncan  to  the  board  of  its  projected  $37,250,000  gas  gath-lber  3rd  last  by  Inspiration  Mining 

111  ne  laKen  over  oy  irans  t^anaod  ripe  i.iiie  iiaa  iiu  under  terms  of  a  prior  agieem^^^^^^  by  M.  J.  Boylen,  pres-  Brunswick  Mining  &  Smelting  cring  system.  .&  Development  Co.  Ltd.  covering 

been  authorized.  cardiunv  sand  at  around  3,870  fwt.  with  Triad  dated  December  4.19^^^^  of  f^e  company.  Involved  Corp.  Ltd.”  Mr.  Boylen  states  in  Granting  of  the  permit  it  is  a"  option  on  250,000  shares  at 

I  Tt  will  ho  nnrt  nf  tho  ‘R'tT  TYiillion  ioh  to  cather  and  t  9"  of -the  L.  n.  lanner,  ^esiaent  o:  iriad,  ,,j  the- deal  ere  Rio  Tjnto  Co.- Ltd.  announcement,  “makes  available, pointed  out  will  enable  the  com-'$l-00  a  share.  Issued  capital  is 

I  It  Will  ne  part  01  tne  million  Jon  to  gainer  ana  Leduc  field,  C.U.  Bay  and  a  group  n  making  this  announcement  saidUf  c^eat  Britain  and  La  Societe  to  that  company  metals  process-  p,ny  to  build  the  line  in  sutfi-  2.310.005  shares,  leaving  689.995 

transport  the  gas  to  the  western  terminal  from  where,  in  of  n^Cfosts  made  a  gas  that  tnis  tranid«ion  wm  uni-|(;gnerale  des  Minerals  of  Bel- mg,  marketing  knowledge  and -fent  time  to  meet  Trans-Canada 'shares  in  the  treasury. 

1  ij.  i  t  i  ^  y  i.m  i.  J  discov6ry  Bt  Cubs  Heirish  No.  3.  rnstcly  incrcssc  UArcys  and  although  the  oxtont  markot  outlets  which  will  be  of  PtnA  T  in*e  »vnAr+  rpniiiri»mAnt«  „  .  —  ■■ 

I  good  time,  it  is  expected  to  be  taken  to  Toronto  and  way  approxirnatelWqf  f^e  participation  of  the  two'inestimable  value  to  developing  ,f,u-  .-unk  line  will  extend  from 

points  ^ - —  Sinclair  -  Canada  o||  Co.  and  millions.  The  agreement  with  pjg  Qj.g3ni2ations  has  not  been  di-|such  a  large  and  diversified  en-,,!,,,  smith  end  nf  the  Bonnie  Glen ' 

points.  ,  j  „  .  ,  .  -  .  Banff  Oils  Ltd.  report  their  Sin-  D  Arcy  and  the  option  were  re-  v^igej  reports  indicate  that  theirTerprisc  ”  j  j  ^  .®  Bonnie  Glen  |  ’ 

Now  work  can  go  forward  on  But  development  money  is  not  .i^jr-Banff-Buffalo  Lake  No.  1  ferred  to  in  Triad’s  last  annual \^,i|ft'=''i„'terest  represenfs  s^  encouraging  progress.’’  ^ 

lining  up  the  multiple  feeder  so  easily  raised  these  days  that  well  20  miles  northwest  of  Grande  report.  i  thing  under  10  per  cent  of  Bruns-  Brunswick  president  says,  has 

system  which  will  connect  the  companies  with  gas  reserves  Pra*n^  obtain^  gas  at  rat^^  Empire  Oil  and  Minerals  an- ‘been  made  toward  developing  a ’',^^^6  due  east  to  the  Saskatche- «eryi;(here'  short  I 
iha  fioidc  them  1.900,000  cubic  feet  daily  after  empire  uii  ana  minerals  an-.  Control  of  Brunswick,  announce-i process  for  separation  and  treat-  border  iH  distance  to  travel  .  .  .  mild  weather  ■ 

wells  in  each  field  and  the  fields  would  rush  into  developing  them  pgj.fQj.3fj„g  nounces  the  appointment  of  Mr.  mgnt  says,  remains  with  the  M.  J.  rnent  of  the  base  metals  in  the  f  feeder  line  costs ‘I  f®""®-  Enquire,  Dept.  Mines:  I 

themselves  into  a  steady  but  well  for  a  price  of  10  cents  or  less  per  •>  •>  .f.  Gwdon  R.  Forbes,  B.Comm.,  Boylen  interests:  belt,  in  order|ore  of  the  company’s  properties,'  d  fariffsbv  the  trunk  line  is 

Iregulated  supply  system;  but,  be-  thousand  cubic  feet.  Nor  are  California  Standard  Co.  reports  ®fr,r  representation  on  thejin  New  Brunswick.  Intensive  re-; - £ - 

-  ...  .  _ u.inc  ..,.ch  a  thrpp  niiartpr  miip  fpst  p-yfpn  ,  their  property  in  the  poard  of  the  new  interests  Henri  search  on  the  ores  had  been  car- 

fore  this  can  be  accomplished,  municipalities  going  to  rush  »ntO|a  three  garter  mile  fest  ex^  uranium  and  rare  earth  piaise,  managing  director  of  the  ned  out  for  over  a  year  by  St. 

something  will  have  to  be  done  signing  contracts  unless  they  have jorire  vising  grea.  _  ^  •  '  Belgian  firm  and  president  of  its  Joseph  Lead  Co.  of  the  U.S.  which 

to  find  out  how  much  it  all  will  a  fair  idea  that  the  competitivej  cal.  Std.  Joffre  No.  8-27  well  prfperfy^'^Srel/tlnrSmatlon  E?d  "throS  ‘Sridie 

cost  and  how  much,  in  other  price  at  which  they  will  have  to  contact^  the  Viking  sand  at  a, M7  provided  through  a  scintilometer  o.B.E.,  managing  director  .'of  Rio  Mming  Co.  Ltd. 
words,  will  have  to  come  off  the  be  signed  will  actually  stick.  i®®f  a""  «sted  3,048  feet  to  5,TO7  and  grid  survey  by  Geo-Technical - - - :  work  at  the  mine  was  proceed- 

top  of  the  14  cents  per  thousand  So  we  have  now  arrived  at  n  •  •r  ‘"8  satisfactorily,  announcement 

p  inv  vtiiu  pt  .  ,  „  .  180.000  cubic  feet  daily  and  a  completed  in  the  north  section  of  states  with  the  pilot  mill  sched- 

cubic  feet  which  Trans  Canada  close  to  the  end  of  December  recovery  of  4,000  feet  of  clean  the  property  and  the  survey  crew  i^lSCOVCTy  /  RJllfC  operation  early 

has  offered  gas  producers  for  the  when  all  financing,  supply  and  oil  and  no  water^  is  now  active  in  the  southern  sec-  consolidated  Discovery  Minesim  February  -The  Austin  Brook i||Q|^|||yA|p  O  AOI^ATAUCUIAII 

laid  down  at  the  horde,  distribution  preble^^  were  to  Oil  »4  i.s  Ce.  re-  iurther  stud,  by  Mr,  Forbes  feS^  Of  SASKATUHCWAN 

■  .  have  been  rroned  out  -without  eompletlon  In  association  ■' h'‘"« toiJ^^tj  Satins' miUcdO?j!-'“'>’"'Pt'  P'  ““*■  'P'  P*'"'- 

Until  this  is  settled,  producers  which  accomplishment  the  com- with  Hudson’s  Bay  Oil  and  Gas ‘be  early  granting  of  drilling  con- shaft'  on  the  Anacon-Leadridge  -  -. 

will -hot  sign  up;  a-nd.  until  they  pany  would  not  get  its  final  per- Ltd.  of  two  good  orir  prdducerl  in Non  and  recovery  "was' '98.1  per't'febo'^y  bas  been  completed,  with  *  -.f 

dgn.r  up,  nobody  will,  knpw  What  mit  to  build  th?  line.  ^Sund^Sont^^^^^^  Can®dlan*GuW  Oil  Co  and  as- ^  Department  of  Mineral  ReSOUrCeS 

the  retail  cost  of  the  gas  at  points  Nobody  doubts  that  the  line  ^ina  Crown  No.  F-8  well  tested  ' '’I'®’’!®,!  T'i^thc  mm  for  ?he  11-r^'onth  p^^^  whom  the  Rio  Tinto-Soge- 

hlong  the  eastward  line  will  be.  will  be  built  ultimately;  but.  if  for  a  calculated  potential  of  L030  *991-000  and  net  profit  $633,0001'^“'®®  shares  were  acquired.  It  •  ■ 

(And.  until  that  is  known,  nobody  all  these  things  could  not  be  barrels  of  oil  daily Sing'of^le^mh  '^“Sd^cer  ;,„J;;%^e"'^^aS’ed°Tom’  "ixisUn^  PUBLIC  NOTICE 

'  wrr  a*  ♦vsAxe  Stanolinct  •  Hudson’s  Bay  Pcm-at«  ftn  cnorvinc  Development  work  on  the  l,700l^'r  _ _ 


Trans  -  Canada  Can’t  Make  It’s  Deadline 


Rio  Unto  and  Sogemines 
Enter  Brunswick  Picture 


Permit  Granted 
Gas  Trunk  Line 


Prospectlna  in  N.5.  is  inexpensive. 
Good  roaos  everywhere  .  .  .  short 
distance  to  travel  .  .  .  mild  weather 
year  round.  Enquire,  Dept.  Mines: 
Halifax.  N.S. 


Department  of  Mineral  Resources 


's  understood,  however,  that  they 

jAnd.  until  that  is  known,  nobody  laii  xnese  inings  coum  not  oe  vva. ....  ux  u.,  u^.  iainingofthe  19th  producer  ini^‘^,^' ,  ,nAiwe-e  acquired  from  e.xisting 

will  sign  contfacts  and  the  Often  done  b.y  December  31st,  they  are  Tb's  Giif''’c  p'^R  ®  Lykken'’"No 7  foot  lelTshowrby  fTr  the  Ves?:®bareholders  and  were 

lalkcd  about  all-Canada  pipe  linelnot  likely  to  be  accomplished  by  completed  with  a  potential  of  359  s<,Jthwes?'offset  producer  No  ®Pd  widths  yet  seen  in  the  ‘\Tumlsued?hares  of^^^ 

remains  just  as  stymied  as  it  wasjFebruary  28th.  And  the  Board  of  barrels  of  38-dcgree  oil  daily.  jq  topped  the  D3  formation  at  7  .jpnoo-  A  length  of  28.5  feet  drifted]  ,  c'aoital  stock 

12  months  ago.  ITransport  Commissioners  may!  <*  014  feet,  332  ft.  above  the  water] ‘°datc  averages  $98  per  ton  at  $35jP®"y__li - ^ ^ - • 

.  ...  .  well  decide  to  nush  the  deadlinel  D’Arcy  Exploration  Co.  Ltd.,  aline,  for  a  maximum  243  feet  ^old  over  a  width  of  9.7  f?®*- |>|  .. 

•••  *♦*  ‘*’®  °®®®“"®lwholly-ownedsuD£idiary  of  Anglo-'ot  oil  column  plus  89  feet  of  gas  r®P''®scntinS  233  tons  per  vertical iDIgfi  |\/|gfg0c  Qt 

The  oroeress.  in  other  words,  out  a  further  six  months.  Which  Iranian  Oil  Cn.  nt  T.nnrfnn  foot.  O 


PUBLIC  NOTICE 


Saskatchewan  Petroleum  Permits 


*♦*  ^  ^'’®  ®‘®f,^“"®  Iwholly-ownedsuDsidiary  of  Anglo- of  oil  column  plus  89  feet  of  gas  rdP'-esenting  233  tons  per  vertical  I  P  ag  |y|e|-q0|-  Qf  :  nnrie-.ir-neri  win  receive  ,m  to  4-00  nm  January  18  1955 

The  progress,  in  other  words,  out  a  further  six  months.  Which . Iranian  Oil  Co.  Ltd„  of  London.icap.  fPPf-  ^  !  The  undesigned  will  receive  up  to  4.00  p.m..  January  i».  laao. 

s  exceedingly  slow.  Added  to  would  merely  be  another  invita-i  ~~  ^  .  There  are  two  quartz  ®'®'p®  PflMariafaunA  DrAflOII  |Sealed  bids  to  purchase  the  following: 

a  ore  grade  still  to  be  investigated. lltlOI-wayilC*  l/iaUwil  ]  . 

;hese  delays  which,  at  least  to  tion  to  dawdle  and  raise  5°™®  iJ*  AA^%m  I  f  ni  r  n  Cim  ’fTi®  North  Zone  vein  is  excep-,  '  _ _  [blocks’:  93,360  acres  more  or  less  o£  Crown  lands  available  in  Town- 

;wme  extent,  reflect  excessive  new  obstacles  somewhere  along  II✓©I WSfCy  /VlOy  IfOv©  DfO  Itionally  rich,  averaging  $148.05  fieri  ._  aoroorcicnt  hac  been  3:  Townships  23,  24.  -25  and  South 

.„d  fneompM.  l„torm..-.on  th.  1,300  mil.  rou,.,  .  J  ..^1  .  *  ]!?!  «  >«  'o'-  ■ 

bat  should  have-  been  secured  The  west  would  also  like  to  5friK©  IH  SWlft  CUFfBIlt  AtSO  |-L  ore  length  of  317  feet  has  Second  Meridian. 

?efore-hand,  is  the  fact  that  the  now  what  Quebec  will  do  about  .  ,  .  develo-ped  on  thejj.^.pgj,  the  two  companies  which' block  33;  93.816  acres  more  or  lc.-s  of  Crown  lands  available  in  Frac- 

-edrral  Power  Commission  still  U.  Without  the  huge  volume  that  ,  Husky-Phillips-Richfield-, oration  of  California.  It  is  situated  pc\  ,on°overa  width"of"6.6^^  ^®-  °be'l  ^3;  West  of  the  nrst 

tas  to  pass  on.  the  permit  tOiQuebec  would  consume,  the  j^^^assic  oil  dis-'6  mil®®  northwest  of  the  South  The  North  Zone  vein  on  this  level  ^‘„%gcimberffl  Underl  ooh'S^ 

Northern  Natural  Gas  Co.  which  chances  for  the  carrier  to  do  wellu^vorv  well  in  southwestern  Sas-lJ;'frbrPn  -^Praisic  oil  pool  about  i.,  also  very  rich,  the  ^oposed  Jlan  Fhare-i  “ 

vouLd  take  gas. at  the  Manitoba  would  be  sharply  deflated.  But  katchewan  mav  develop  into  the  nMiarH  i-2  l®®Vboldcrs  of  each  of  the  two  com-  block  an  99.520  acres  more  or  less  of  Crown  lands  available  in  Town- 

iPrdor  .„d  „ke  «  i.  Ml„.  ih.„  wbp  c.„  rpv  wb..  Qu.bo.  ‘r"“l,,T”,it  ."o’r.n/Vb'brfor’S ,0°,'  llir.fVr.lS.Vr.fbiTTS.ASr-i’ 

leapolis.  will  do.  on  any  given  subject,  at  in  that  general  Shaunavon-Swift  of  Shaunavon  and  42  miles  south-;in2  results  in  probing  a  large  ®„u  3  scares  now  held.  I  32  auVevt  of  the  First  Meridian. 

The  contract  between  Northern  any  given  time?  Current  region  of  the  province- ! w^t  of  Swift  Current- _  •  .  jquartz  mass.  The  most  important-''  jj,  announcing  the  proposcdi 

._j  T- _  J.  u..  ...  Following  perforations  opposite  a:  Discovery  was  recorded  during  Uiformation  from,  drilling  com-  t  t.  r.raham  nresirient  block  35:  ino.ooo  acres  more  or  less  of  Crown  lands  available  in  Town- 

^atuial  and  Tians  Canada  has  v  v  v  26-foot  interval  below  4,390  feet.l October  of  this  year  when  dnll-ipletod  is  the  possibility  of  a  newi^S  comoanies  states  that]  ship  29.  Range  .3;  Townships  29.  30  and  Fractional  Township 

jcen  signed,  but  this  means  no-  Seaboard  Oil  Co.  and  associates  the  well  flowed  oil  at;  rate  of  70;stem  test  from  4.392  to  4,402  feet^ore  zone  located  along  the  north  several  attractive  financing  pro-:  31.  Range  6;  Township  .30  and  Fractional  Township  31.  Range 

hing  unless  the  Federal  Power  ^®Pni'f  a  ,?,®^ . ‘^'®®°,'!l®*^y  ®*'.  their, barrels  daily,  and  during  a  short  gave  up  a  recovery  of  3,220  feet  of  contact  of  the  quartz  mass,  posals  are  presently  under  con-'  7;  all  West  of  the  Second  Meridian. 

'/brvimiccim,,  cb.,rc  it  Av  T-b,:  Scaboard- Wcstcm  Minerals  Bru-.swab  test  gave  up  24Vi  degreeioil  in  30  minutes.  The  well  showed  Two  flats  holes  65  feet  apart  cut“.-rfp..ation  bv  directors 

commission  says  it  is  UK.,  inis  derheim  No.  2-21  well,  eight  miles  API  oil  at  rate  of  25  barrels  hourly  26  feet  of  sand  zone,  and  wasi8.4  feet  assaying  $242,55  and  5.8''*  nil  and  eas  leasehold  interests  block  36:  99,840  acres  more  or  less  of  Crown  lands  available  m  Town- 

neans  that,  until  this  is  done—  southeast  of  Alberta’s  Redwater|or  600  barrels  per  day.  It  is  nowltaken  down  to  4,458  feet  prior  tojfeet  of  $3..50  per  ton.  A  third  hole'of  the  two*  companies  in  Alber-'  ^'^’P  ^  Fractional  Township  31.  Range  2:  Township  29 

nd  at  the  earliest  it  will  be  at  oiHield.  jpumping  at  its  allowable  rate  of  setting  7-inch  string  of  produc-'idrilled  above  the  level  cut  a  num-l.a  Saskatchewan  and  Texas  are  and  South  half  of  Towm-hip  30.  Range  3;  Township  29.  West 

Tor...,,..,  '^®®^  2,908  feet  to  2,930  fecti  118  barrels  daily.  tion  casing  at  4,455  feet  with  225  ber  of  quartz  veins  70  feetU.^nst  identical  nresident  noints  half  of  Township  30  and  Fractional  Township  31.  Range  4; 

i  January  hearing-the  only  im-  gave  gas  at  an  estimated  rate  of  The  well  lies  on  a  spread  of  sacks  of  cement.  The  J2A  wasjvcrtically  above  the  highgradei;'?  laenucai.  presiaem  poinu  Township  30  and  Fractional  Tow-nship  31.  Range  5;  all  West 

ortant  contract  Trans  Canada 'one  million  cubic  feet  daily  andl2.38,920  acres  of  crown  lease,  with  perforated  from  4.390  to  4.416  feet.  inter.section  in  the  flat  hole.  ^  Prosnect  for  export  of  Alberta  of  the  Second  Meridian. 

as  won’t  be  worth  much.  : a  recovery  of  100  feet  of  gas  —  interest  in  the  project  shared  with  4  bullets  and  4  jet  shots  per  The  best  intersections  were  g-s  orcsents  the  companies  with  ,  -r 

Tn  cpmp  ovtont  *bic  ^ell  was  last  rcr  25%  each  by  Canadian  Delhi  Oil  foot.  It  then  flowed  at  rate  of;S7420  over  7.3  feet  from  158  feet.fhe  problern  of  drin^g  extent  available  in  Town- 

To  some  extent  this  is  undoubt-  ported  drilling  past  3.160  feet.  Ltd..  Husky  Oil  &  Refining  Ltd.,  70  barrels  of  oil  daily,  and  during'in  the  hole,  and  $31.1  5  over  5.2;oroven  and  semi-proven  gas  acre-j  ^^^P®  29  and  Southerly  one-third  of  Township  30 

dly  influencing  the  plans  for  <•  'Phillips  Petroleum  Co.  of  Okla-  initial  swabbing  yielded  oil  at  rateifcet  from  180.8  feet  in  the  hole,  located  largely  near  the  point  Range  1;  Townships  27.  23  and  29.  Range  2;  Townships  27 

[inancing  this  $300  million  enter-'  Triad  Oil  Co.  Ltd.  has  obtained  homa,  and  Richfield  Oil  Corp-iof  25  barrel,  hourly.  -  - - -  of  all  deliveries  of  Alberta'  gas!  2®-  the  Second  Meridian. 


iF.  If.  ....f  ®  participating  interest  in  a  deep 

,ri.e  aUhou.,h,  in  iLs  bioad  out-  jogj  ^.gjj  gnd  in  a  20.000-acre 


;  . . .  .  lost  wen  ana  in  a  20.000-acre  ^  ^  ,1  #».  .v.f 

ines,  the  financing  has  been  jCrowm  and  freehold  lease  farmoutif  S^IITnOI*n  \fntTC  lACr  rtf 

greed  on  Ion’  a’o  jfrom  Calvan  Consolidated  Oil  o/wl/l  I  Iwf  1 1  Id  I  wdl 

7  Gas  Co.  Ltd.  located  10  miles  westi  •  ■  .  ^  Ltd.  shows  an  improvement  r“‘j“,’“"„V7,w„,77‘‘7'K7‘,Vf''‘«iion’nnnl  ■  Third  Meridian. 

Holdwgs  in  B.C. 

gas  in  Winnipeg  in  1955’':  and  will  each  supply  half  the  costs;  -  ]of  current  °i^bmUcs  over  revenue  from  these  14;  Townships  l.  2.  3  and  Southerly  five-sixths  of  Township 

Imost  certainly,  no  -western  gas  p^j.  j,p®j  jptere^t  each  in  the  far^  Calgary.  —  Canada  Southern  landholders  in  northeast  British  assets  amounting  to' $609,000.  | properties  is  estimated  by  Mr.]  4  Range  15;  aii  west  of  the  Third  .Meridian. 

'1  Toronto  in  1956.”  mouf  with  the  balance  retained  byiP®^^®!®'^'^  drill- Columbia,  ’^e  company  has  in-|  Balance  sheet  doficit<has  b®®i>i«VoO  (W?  a  v°  ^  ^*]BLOC'K40;  99.680  acres  more»  or  less  of  Crown  lands  available  in  the 

i  The  feeling  is  certainly  growing  Calvan.  ^jmg  rig  onto  its  Lrst  exploratory  ‘®*:f‘®  7.'}  ®bout  3.1o  .000  and  a  surp  us  or  work-  a  y  r-  Northerly  one-s.xth  of  Township  4,  and  Townships  5  and  6, 

,  s  .f  6  R  venture  in  northeastern  British  reservation  acres,  equivalent  to'ing  capital  of  approximately  $50,-:  .  °  ”,  I  is.  a  s  ir-  =>11  w.»f  nf  tvi. 

;iat  there  has  been  too  much  .  .  .  Columbia,  it  was  announced  today  1.495,000  net  acres,  in  an  area  136  000  exists.  ' It®  J  ‘  Range  15  Tor^ships  4,  5  and  6.  Range  16,  all  West  of  the 

ixity  from  the  beginning  about ^®®®*''®“iat  company  head  offices  here.  miles  by  275  miles.  A  large  por-i  The  improvement  in  working  ®the  Meridian. 

etting  the  first  nuestions  DroDer.'--es^vatinn  Lh  in  t-ho  cnfiThLcfi  The  bc.st  well,  Canada  Southern  tion  of  the  holdings  is  strategi-, capital  was  effected  bv  the  sale:f,®2®‘^J;,^,i^i®^®  will  be  granted  c.xcept  subject  to  the  regulations  made  by 

etting  tne  lust  questions  ®"^  Highway  No.  1.  will  be  lo-  cally  located  in  and  about  the’of  company’s  Moose  Jaw  refinery  1600/53  and  amendments  thereto. 

,•  solved-questions  about  costs  corner  of  A^erta  at  a  Provincial,  ^ed  on  B.C.  permit  No.  149.  a  important  Fort  St.  John  area  be-  to  Husky  Oil  and  Refining  Ltd.  Current  liabilities  amount  to  $.b.- 


-  .  There  are  two  quartz  veins  of , nfSMAn  isealed  bids  to  purchase  the  following: 

lore  grade  still  to  be  investigated. lltloFWdyilCg  l/IClOUn  1  ,  -r- 

I  The  North  Zone  vein  is  excep- 1  *  ____  ^  [BLOCK  32  :  95,360  acres  more  or  less  o£  Crown  lands  available  in  To-wn- 

Itionally  rich,  averaging  $148.05  fieri  _  4or<,or«enT  hac  been  ®P'P®  ^5  6n<l  Range  3:  Townships  23,  24.  -25  and  South 

|ton  over  9.3  fet  for  a  length  of' Township  26,  Range  4;  Townships  23.  24  and  25. 

I  “n'S  ur.'nV‘£™"y™  T.-;n.>.p,  .3.  3,  .nd  3..  ..np.  .i  ...  w..,  ,< 

p  An  ore  length  of  31  <  feet  has  Ltd,  on  terms  of  a  merger  be-!  Second  Meridian. 

®  -nit’-N’CC’'  th’e  two  companies  which' block  33;  93.816  acres  more  or  lc.-s  of  Crown  lands  available  in  Frac- 

4  'll  will  be-  submitted  to  sharehold-i  tional  Townships  23,  24,  25  and  26.  Range  33;  west  of  the  first 

The  7on^  vofn^^  ®‘  *P®®'®-'  "oeetings  to  be  Meridian;  To«-nships  23  ,  34  ,  25  and  26,  Ranges  1  &  2;  Tow-tiships 

ri  aLo  vrrf  rich  aver"  S  S  here  December  23rd.  Under  23  24,  Range  3;  West  of  the  Second  Meridisn. 

11.^  ai.o  vciy  lien,  a\erae,in^  of  the  lyoposed  plan  share- 

1  ^  ri  reel  lor  14U  of  each  of  the  two  com-  ELOCK  .lit  f)9.520  acres  more  or  less  of  Crown  lands  available  in  Town. 

1  rial  drillin;;  on  the  l.ooO  receive  one  share  of  ships  23,  24  and  25.  Ranqe  30.  Townships  23,  24.  25  and  South 

t  level  IS  returning  some  interest-  ^  company  to  be  formed  fon  half  of  Township  26.  Range  31;  Township?  23.  24.  25  and  26, 

mu '®''Se;^,ach  3  shares  now  held.  I  Range  .32;  all  West  of  the  First  Meridian, 

iquaitz  rnass.  The  most  important  announcing  the  proposed: 

I  Information  from,  drilling  com-  j,,gj.ger  j  l.  Graham,  president  block  35:  ino.OOO  acres  more  or  less  of  Crown  lands  available  in  Town- 

-jPletod  is  the  possibility  of  a  newi^f  companies,  states  that]  ship  29.  Range  5;  Townships  29.  30  and  Fractional  Township 

t;ore  zone  located  along  the  north  g,ygj.a]  attractive  financing  pro-:  31,  Range  6;  Township  .30  and  Fractional  Township  31.  Range 

f  contact  of  the  quartz  mass.  ,r)osaIs  are  presently  under  con-'  7;  all  West  of  the  Second  Meridian. 

1  Two  flats  holes  65  feet  apart  cut  L-hp, -at inn  bv  directors 

5|8.4  feet  assaying  $242,55  and  5.8''‘oii  and  bL  leasehold  interests  BLOCK  36:  99,840  acres  more  or  less  of  Crown  lands  available  in  Town- 
ijfeet  of  $3..50  per  ton.  A  third  hole'of  the  two  companies  in  Alber-:  ^'^’P  ^  Fractional  Township  31.  Range  2;  Township  29 

^idrilled  above  the  level  cut  a  num-  'ta  Saskatchewan  and  Texas  arej  and  South  half  of  Township  30.  Range  3;  Township  29.  West 

)  ber  of  quartz  veins  70  feetU^^ost  identical,  president  points  half  of  Township  30  and  Fractional  Township  31.  Range  4; 

sivcrtically  above  the  highgrade'^ut.  Township  30  and  Fractional  Township  31,  Range  5;  all  West 

.  intersection  in  the  flat  hole.  Prospect  for  export  of  Alberta  of  the  Second  Meridian. 

■'  The  best  intersections  were  „ac  nresents  the  comnanies  with'  ,  „  ,  ^ 

f:$74  20  over  7.3  feet  from  158  feet.fhe  problern  of  drilling  extensive' “^OCK  37:  98,640  acres  more  or  less  of  Crown  lands  available  in  Town- 
:'in  ihe  hole,  and  $31.15  over  5.2;orovfFf  anTsemi  gas  acre  '  27  .  28.  29  and  Southerly  one-third  of  Township  30. 

iifcet  from  180.8  feet  in  the  hole,  i’a^^rfocated  largely  near  the  point  I’-  Townships  27.  23  and  29.  Range  2;  Townships  27 

- - - - -  deliveries  of  Alberta'  gas!  28.  Range  3;  all  West  of  the  Second  Meridian. 

EmnirP  Oilc  movement  to  eastern  mar-  block  jS:  lOO.OOO  acres  more  or  less  of  Crown  lands  available  in  Town- 

laiiJ  hlll^llC  \/lia  :kcts.  ships  4.  5  and  6.  Range  1.3:  Northerly  five-sixths  of  Toi^- 

^  -Annual  report  of  Trans  Empire  '  '  ®'’’P  ^  Townships  5  and  6  of  Range  14;  all  West  of  the 

Oils  Ltd.  shows  an  improvement  .  Third  Meridian. 


Oils  Ltd.  shows  an  improvement  *^fnn\Tfhiife"a'hou*f *S4nn"  ■  Third  Meridian, 

in  wni-kinn  ranital  nnsitinn  fi-nm  RSCd  tO  contribute  abOUt  $400,000: 

a  deficit  to  a  surplus  At  Dec  31  ®’®  protection  of  BLOCK  39:  98.560  acres  more  or  less  of  Crown  lands  available  in  Town- 

'1953  the  company  had  an  excess'^'*®®®  holdings.  '  ships  1.  2.  3  and  Southerly  one-sixth  of  Township  4.  Range 

jof  current  liabilities  over  current'  Expected  revenue  from  these  U;  Townships  1.  2.  3  and  Southerly  five-sixths  of  Township 


f  gathering  systems  and  Prices  ' 


Director  of  Mineral  Rights  sale  in 


'99,360-acre  tract  totally  owned  byjing  developed  by  the  Pacific' or  lan  undisclosed  amount  of 


(aid  lo  producers  etc.— and  there  i  Highest  price  was  paid  Southern  and  located  oniPetroleum  group 

as  been  too  much  enthusiasm  I Socony- Vacuum  Exploration  Co.iJ^^  i i 


money,  and  from  sale  of  200,000 


I  -  \ORTHLAND  PAY7VIENT 

hnfdinn  Consolidated  Northland  Mines  Individually  sealed  bids  are  to  be  accompanied  by  the  full  amount 

I  noiQing  company  lor  Jd^U.UUU  or  .  ,  ,  .j,,;.-,.  *1,,-  Vtac  rf  the  niirehasp  nrire  toffether  with  the  rental  for  the  first  vear  at.  the 


I  Acreag'c  in  the  permit  may  be  subject  to  adjustment  in  which  case 
rentals  forwarded  with  the  bids  will  also  be  subject  to  adjustment. 


hnnt  the  oranHinse  a=neet=  ryf  the  P^'d  *24.497  for  63,837  acrcs!'??^  ®^  northwcst  Of  Fort  “t.  JohmjQ  .  •  At  60  a  share  ^  ^  »54u.uuu  Or  ^  adviscs  that  payment  has  Cf  the  purchase  price  together  with  the  rental  for  the  first  year  at  the 

bout  the  giandiose  aspects  of  the,  The  company^ intends  to  take  theiyPruriO  ryrir«  $1^0  a  shaic.  been  received  covering  the  Marchlrste  of  2  cents  per  acre  and  such  other  information  as  may  be  required 

lan  and  the  way  in  w'hich  it;  Hud.son's  Bay  •  Amurex  •  Rich-  f®®K,.„a 'SfiClcS  CoDlfol  Chonoe  drilling  next  vnar  on  its  ipsnn*  15th,  19.55  option  instalment,  com-  by  the  regulations, 


lan  and  the  way  in  w-hich  it  ;  Hud.son’s  Bay  -  Amurex  •  Rich-  |®®j'  .  .'Seeks  Caplfol  Change  drill^g^next 'year  on^fts  12  800^15th,  19.55  option  instalment,  com- 'by  the  regulations, 

•ould  pull  oast  and  west  eight  miles  “northwest  of;  Toronto.  —  Shareholders  of'|®‘'®  '’eservation  in  Alberu;s'Pr^®‘^S  ®hares  at  Each  envelope  must  indicate  the  parcel  identification  and  the  open- 

h”  Ji®‘®'Triasric\mat!o?gls^discov^^^^^^  ^‘■®  Svcrics  Al®so  ?n""that  and  option  agreement  with  Tide-i’"^  indicated  in  the  advertisement. 

It  is  almost  a  certainty  tnatjof  77.000  cubic  feet  daily  and  ®  >j>ug Buick  gas  field  in'®®*'®^  approve  a  reorganization  province’s  Countess  area  it  wall  water  Securities  Ltd.  Issued  capi-l  Tlie  purchase  price  and  rental  must  be  in  the  form  of  certified 
ttawa  wUl.have  to  come  across|P'P®j^  ‘oa'lnother  ^t^t  ^^7.271  which  Canada  Southern  has  a  ^Uijof  company’s  capitalization  on  the  participate  in  drilling  on  a  40.000-  tal  is  1.750.000  shares,  leaving  3, -^cheques.  H 

ith  some  important,  concessions,  [feet  to  7,281  feet  gave  gas  at  rate  P®^  ®®R^  R®*  carried  interest  andjbasis  of  one  new  share  for  two  ®®^®  h'act. _ 230.000  shares  in  the  treasury.  ,  department  reserves  the  right  to  reject  any  or  all  bids  and  to 

’  hether  these  concessions  in-  of  SO.OOO’  cubic  feet  daily  and  a  Producers  Ltd.  has  a  shares.  ’  refund  the  money  submitted  by  unsuccessful  applicants. 

j:ude  a  guarantee  of  the  bond  ^®®°Ji®^T  °^  ^-000  f®et  of  ^®^Ms\clLraboul%'o  mTles'easrof  .  Subject  to  increase  in  ArtfeCf /  frt  Gst  COfTIfTlfirr/Cfl  The  bids  will  be  opened  in  public,  in  the  office  of  the  Deputy  Minis- 

-..A-  Uu«  -I**  ...aII  izotion  onH  tn  rofFi.strat  inn  wit>i  t  w  I  \^m  f  f  f  f  W\^  f  Ig..  at  4:00  D.m..  January  18.  1955. 


,  .  ,  .  ,g  jocated  about  JU  miles  east  oi  - . .  —  -“v —  nnr^ng  rn  Uffir  L 

I  sues,  or  relief  from  certain  sales  ...  [the  site  of  the  new  test  w'ell.'ization  and  to  registration  with  Wd  VI  I  f  1 1  U I  Vf  I 

jixes  to  be  paid  on  construction  The  prospective  area  of  oil  or]Eour  wells  have-  been  drilled  in  [the  S.E.C.,  Allan  Investments  I  L,.  -  I _ 

1.  ci  inodiiicio.  ^^^^m^r:^:.’"L7.^Proauction  by  January 

le  demands  as  to  where  the  pgnded  by  discoveries  of  gas  and'iBile.s  by  two  miles.  !at  $1.50  a  share,  payable  withinj  -  - 

ipeline  must  go — some  of  them  oil  at  Leduc  and  Bonnie  Glen.  Limits  of  the  West  Buick  field  five  days  from  the  effective  datei  Experimental  programme  atiso  far  have  proved  its 'feasibility 
iolitically  inspired-all  this  re- [The  discoveries  are  some  ,25  ^[have  not  yet  been  defin^ed  but  in  Bare  Me-'and  it  is  intended  to  explore  this 

■  ,  .  ,  ,  30  mile.s  east  of  the  Pembina  oil-l^ddition  to  gas  development.  Paci-  shares  at  $1.75  a  snaie,  payaole  ,  ,  ,  ,  j-  _  ,  u  u  tz  : further  as  soon  as  possible, 

hams  to.  be,  .decided.  'field.  |fic  Petroleums  recovered  2.780, within  six  months.  itals  Ltd.,  according  to  Harold  E.  ^.jjj  be  recalled  that  the'dia- 

' - : - ; - : - — - : - : - feet  of  high  gravity  oil  in  a'  The  underwriters  will  also  Walker,  Q.C.  president,  has.mond  drilling,  carried  out  last 

I  drillstem  test  in  their  No.  3  welljoption  one  million  new  shares  atlreached  its  final  stages.  This|summcr  at  the  company’s  min- 

i  •  •  and  have  now  spudded  Buick  prices  from  $2  to  $5  per  share,] programme  has  been  under  the  jng  property  on  the  shores  of 

I  ,  ,  Creek  No.  5.  .  .  ,  'exercisable  within  12  months' supervision  of  Frank  E.  Lathe.  (Great  Slave  Lake.  North  West 

'  I  Canada  Southerh  Petroleum  is  [from  completion  of  the  firm  com-  mineralogical  and  chemical  con-jxgrritories.  had  revealed  a  high 


The  department  reserves  the  right  to  reject  any  or  all  bids  and  to 
refund  the  money  submitted  by  unsuccessful  applicants. 

The  bids  will  be  opened  in  public,  in  the  office  of  the  Deputy  Minis¬ 
ter  at  4:00  p  m..  January  18,  1955. 


For  Tht  Information  Of  UnregittereJ  Shareholdort 


I  believed  to  be  one  of  the  largest 'mitment. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations,  Dec.  14,  1954) 

:  High  Low  Close]  Sales  Stock _ 


Sales  Stock  High  Low  Clos 
10.6(K)Acme  Gas  .17%  .16  .16’ 

3.950.Ajax  '  .56', i  .55  .56 

40.395  Albermont  .99  75  .90 

2,200  Do  wts  .25  .25  '  .25 

1,000  AP  Cons  .26  .24  .24 

9.3,650  Am  Ltduc  1.02  1.00  1.00 


1,180  Amurex 
.36,100  Anchor 


7.23  6.90  7  25 

.08  >2  .07  .03 


PETROLEUMS 


LIMITED 


CON^.  NORTHLAND  MINES.  LTD. 


MARIAN  LAl^E  URANIUM  AREA 


,  The  company  has  jiiat  acquired  15  claims  In  close  proxi- 
I  mity  to  the  Consolidated  Northland  propert.v,  Marion  River 
j  area,  N.W.T.  5,000  feet  nf  Diamond  Drilling:  is  planned  to 
^  commence  as  soon  as  feasible. 

j  The  company  retains  its  participating  Interests  in  pro- 

1  during  oil  wells  in  the  I.«duc-McLeod-Pool  and  in  the  Namao 
[  area  of  Alberta.  In  the  Chauvin  area  the  company  participates 
j  in  a  gas  well  that  was  production  tested  and  rated  a  combined 
I  initial  open  flow  potential  of  almost  17  million  cubic  feet  per 
,  day  from  two  sands.  This  rates  as  one  of  the  largest  gas  wells 
^  tn  the  entire  Lloydminster-Chauvin-Wainwright  area. 

'Tnregittered  share  rertifiestes  ahoDld  be  sent  for  regie- 
tration  in  yonr  own  name  to  the  Prudential  Trnat,  217 
Ray  Street,  Toronto,  Ontario,  in  order  to  recelre  detailed 
I  progresa  report  to  be  lisned  shortly. 

!  HY-CHARGER  PETROLEUMS  LIMITED 

80  Richmond  St.  Woat,  Toronto,  Ontario 


U.,3(H  Anglo  Cdn  4.90  4.75  4,75 

.3,550  Bailey  Sel  A  5.95  5.60  .3.80 

5.300  Banff  3.00.  1.88  2.00 

10,200  Bata  .I3Va  .14  .14' 

3.700  Bralsaman  1.30  1.00  1..30 

14.023  Britalta  2.30  2.65  2.75 

1,360  Cal  Sc  Ed  13.25  13.00  13.00 

14.300  Calnorth  .14  .12'j  .12',; 

;  33,852  Calvan  Con  6.50  6250  6,35 

1  5,100  C  Oil  Lds  3.80  3.60  3.80 

]  lOO:  Do  wts  2.20  2.20  2.20 

1  1,000  C  S  Oil  wts  1.40  1.30  1.30 

I  27,897  Cdn  Ad  Oil  59  .33  .38 

!  29,053  Cdn  Atl  Oil  6.50  5.45  5.80 

9.730  C  Bri  Emp  .90  .82  .82 

4,600  C  Decalta  .60  .35  .56 

6,700'  Do  warn  .21  ti  .20  .20 

35,620C  Dev  Pet  1.87  1.70  1.70 

8,499:CHomesld  1.85  1.65  1  75 

119,105  Cdn  O&G  Res  .70  .49'4  .54 

'  96,857  Cdn  PL  Pet  1.70  1,48  1.62 

1  16,625  C  Willistn  4.00  3.45  3.93 

I  18,415  Canso  Pet  2.55  2.25  2.45 

I  7.016  CansoNatG  1.75  1.48  1.70 

3.273  Canso  Oil  5.23  4  93  3.25 

22.700  Cent  Ledui;  I. .33  1.25  1..34 

23.300  Chamberlain  .25  .22  .2.3 

22,275  Charter  Oil  1.7.3  1.3.3  1.4,3 

225  Com  Pete  4.20  4.05  4.0.3 

25.730  C  Allenbce  .t4',2  .1,3  .13 

5.700  C  Cordasun  .25  .17  .2,3 

1,000  C  East  Cr  .44  .44  .44 

17,87.3  Con  Peak  .13  .11  .13 

500  C  We.st  Pete  1.91  1.8,3  1.85 

.30,400  Del  Rio  l.IO  1.00  1.0.3 

20,800  Dev  Leduc  1.55  1  33  1.51 

2.300  Dome  Ex  4.4.3  4  2.3  4.45 

16,900  Dragon  Oil  .13%  .12  .12',j 

17.500  Duvex  .20',i  .16  16 


litment.  Isultant  to  several  of  the  larger  occurrence  of  lithium  minerals,] 

'Canadian  mining  corporations.  ]  especially  spodumene.  A  study  of ; 
The  refinery  is  expected  to  begin|tbe  situation  has  indicated  that! 

_ regular  commercial  production  of  j  the  extraction  and  concentration! 

1%/f  A  13  T/"  XT'  nr'  '^'^h  purity  tantalum  and  colum-iof  spodumene  should  be  very  pro-] 

IT  I  /\  11  lx  Pi  I  bium  oxides  early  in  January, jfit^ble.  This  has  been  discussed; 

1935.  During  the  experimental |  vi-ith  officials  of  several  mining: 
programrne,  some  50Q  pounds  of  ;  concerns  who  have  shown  consid- 1 
corjimercial  oxides  were  produced  j  erable  interest.  An  extensive  drill- 
s^d  in  large  part  sold;  a  substan-,ing  programme  has  been  planned 
btocK  Bxenango  ijiaj  quantity  of  concentrate  has%oi-  early  spring  which  is  expect-] 

Dec.  14,  1954)  _  I  been  partially  processed,  so  thatjCd  to  prove  an  ore  body  of  suffi-i 

iaies  Stock _ High  Low  Close  i a  large  quantity  of  oxides  is  ex-  ejent  size  to  justify  a  large  scale' 

I  soOJupiter  1.52  i.5<i' ‘  1.52  '  pected  to  be  produced  In  Jan-'mining  operation.  Present  indica- 1 

‘^®"  oxides  will 'tions  are  that  this  operation  could  1 
”6.'?66L(ime|a  ^  ^.04®Vi  be  produced  regularly.  prove  as  profitable  to  the  eom- 

2;U00L  1  Pete  .08'a  .07'/;!  .08%  The  experimental  programme  pany  as  the  extraction  and  refin-! 

j  ,  ,•9.1'"  has  resulted  in  improvements  in  ing  of  tantalum  and  columbium 

'I'i^rMarferid  42  ■.32  M  the  refining  process  and  a  sub-  minerals. 

5. ’lOO Marwayne  .14  .12  .12  stantial  reduction  of  production  Following  acceptance  by  Foote. 

i.OOOMentor  7.00  s.'SO  '  6  30  costs.  The  management  is  confi-  Mineral  Limited  of  the  initial! 

"^42  ''  Ib  *bat  the  production  of  these  shipment  by  Boreal  Rare  Metals 

swMiR  City  '4  "21  ■2i''2  oxidcs  will  be  a  very  profitable  Limited  of  its  amblygonite  (ano- 

s.'soo  Montoco  .Ti  .'fi  .'it  '  operation.  i  theb  lithium  bearing  ore),  the  for- 

2.700  Nat  Pete  l.i.3  l.,3,3  1,55  Boreal  Rare  Metals  Ltd.,  is  the  .mcr  have  offered  to  purchase  a 

o'ka  9'j-  i'w  only  producer  of  tantalum  and  CO- '  certain  quantity  with  an  option 
7?31N  Concor'd  M  '50  ~'ya  lumbium  oxides  in  Canada.  The  to  take  all  the  company’s  pro-: 

!5',025N  Cont  .47  [43  .4,3  management  is  a  ware  of  the  pos- ]  duction  of  this  ore  during  the; 

6. '900 New  Delhi  1.05  i.oi  1.01  sibility  of  profitable  reducing  the] winter  of  1954-55.  Mining  opera-; 

9’nnn  V  'mr  'nS  'Ju  oxides  of  tantalum  and  colum-itions  will  accordingly  be  carried 

4  020New  Pacalta  ■.05%  'o4  bium  into  metals  powders  and  [out  for  this  purpose  during  the; 

4.773  N  Superior  2-25  2.13  2’.14  ]  metals.  Experiments  carried  out  (Winter  months.  . 

1,585  Nordon  .14  .12  .12  : - - - - - - - - — 

2.564  Norpax  .21  .13%  .20'% 


Bids  will  be  accepted  or  rejected  wifhfn  ten  days  of  the  opening. 

Jas.  T.  Cawley,  P.Eng., 

Director  of  Petroleum  &  Natural  Gas, 
Department  of  Mineral  Resources, 

Govt.  Administration  Building, 
REGINA,  Saskatf'hewran. 


Information  for  Unregt$tereJ  ShareholJero 

Consolidated  Orlac  mines  limited 

Listed  Toronto  Stock  Exchange 

HOLDINGS  IN  BLIND  RIVER  URANIUM  AREA 

On  Strike  Down  Dip  West  of  Algom,  Quirke  Lake 


.08 ’2  Ml-.f 

.03 '2  .07 '2 

1,67  1.60 


8.350  .’VlacLeod  1,67  1.60  1.65 

21,300  Marigold  .42  .■.■12  ..34 

3,100  Marwayne  .14  .12  .12 

i.OOOMentor  7.00  O.-SO  '  6  30 

6,2,38  Merrill  Pete  7,6.3  7.20  7.60 

26,310  Midcon  .42  ..38  '  .42 

8,000  Mill  City  .2.3  .21  .21', 

.3,500  Montoco  .17  .11  .11 

2.700  Nat  Pete  l  .i.3  1.3.3  1,55 

5,660  N  Bristol  1.27  1.22  1.25 

14,844  N  B  Dorn  .2. 60  2.45  2..30 

7.131  N  Concord  .60  .50  .55 

25,025  N  Cont  .47  .43  .4,3 

26.900  New  Delhi  1.03  1.01  1.01 

8,833  N  Highridge  .l5  .13  .15 

72.000  New  Norz  .04 '4  .04  .04 

4,020  New  Pacalta  .04  .03%  .04 


352.564  Norpax 
.3,100  NC  Oils 


16.500  North  Trin  ■  .10 
36.879  0il  Select  .05' 
4,225  Okalta  1.35 
23,101  Pac  Pete  .13' 
20,268  Pathfinder '  '  .46 


4.30  3.9.5  4.10 


.10  .08  .09 

.05’%  .05  .05 ’2 

1.35  1.28  1.30  I 

.13'4  .11%  .12',ii 

.46  -.36  .41 


19.250  Peace  Riv  9.20  7.25  8.60 

.36,500  Peruv  Oils  1.69  1.61  1,69 

29,550  Petrol  .40  .37  .40 

12,300  Ponder  .68  .65  .67 

1,000  Poplar  Oils  .28  .28  .28 

7.400  Prairie  Oil  1.85  1.70  1,80 

15,442  Reef  Pete  .073;  .07  .07', 

38.135  Rio  Prado  .38  ,.35  .35 

a,200:Roxana  .11  .10  ,11 

1,986  Rovalite  12,00  11.50  12.00 

570  Do  Pi  .29  .28  .29 

,24  :  .30%  .22 


1.51  -'1127.000  Sand  River  ,24 


S.OOOEl  Pen  Rey  .08  .06'4  06' 

.31.750:FargO  1,75  1  46  1.64 

14,840  Fed  Pete  3.70  3.45  3.50 

36,741  Gaitwin  .70  .60  .63 

46.7C0Gas  Expl  .74  .60',i  .65 

2,000’Gen  Pete  S.OO  4  90  4.90 

600,  Do  A  4.95  4.90  4.95 

3.585  G  Plain  Dev  .30  .19  .19'' 

275,693  Gr  SW  Grass  2..','0  2.0.5  2.67 

13.4,50  Gridoil  7.60  6.65  7..50 

6,100  High  Crest  .iS  ,  .14  .14 

1,300  Hijhwood  .12  .12  .12 

7,011  Home  Oil  7.65  7.00  7  65 

3.425  Husky  7..">0  7  25  7,23 

;  265,950  Hy-Charg  .12  09%  MO 

2,600Jasper  1.60  1  57  1.59 


4  43  4  25  4.45  90,135  Sapphire  3.95  3,80  3  85 

.13";  .12  .12',i  17,623(Scurry-nain  1.03  .92  1.00 

!20ii  .16  16  7.600;Secur  Free  1.85  1.70  1.80  ' 

.08  .06'4  .06'j  4,200  Souri*  .40  .33  .35  ] 

1,75  1  46  1.64  3.2fl0Spooner  .18  .16  .16  | 

3  70  3.45  3.50  5.966  Stan'well  .60  .53  .53  1 

70  .60  .63  14,600Tandem  .09  .07%  ,07*8 

.74  .60%  .65  2,620  Tex  Calgary  1.25  1.20  1.22  j 

S.OO  4  90  4.90  30,962  Trans-Emp  1.92  1.60  1.77  ] 

4.95  4.90  4.95  27,540  Trans  Era  .33  .30  .32  ; 

II  .30  .19  .19''i  8,000 Trend  Pete  .OS'j  .07',i  .07%] 

i  2  .','0  2.0.5  2.67  109.393  Triad  Oil  4.90  4.00  4.20  1 

7  60  6.65  7. .50  100.750  Un  Oils  1.03  .91  l.flO  ] 

.iS  .14  .14  1,000  Vulcan  ,  .25  .24  .24 

12  ’  .12  .12  ’lg.400  Wc.st  Ashley  .12'j  .lOfi  10%  I 

7  65  7  00  7  65  3.935  W  Lea.se  3.00  4,60  4.65  ; 

7..'50  7  2  5  7,23  35.600  W  T  Oils  .17  .13'4  16  1 

.12  09%  MO  19,900  Wilrich  .40  .34  40  | 

1.60  1  57  1.59  3.000  Dalhousie  .19  .18  .18  ' 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


- -f 

Iauoom 

tl  . 


■  navLv  Acouietp  eatytary  op  )\_ 

CONSOLIDATED  QBLAr 

MINES  LIMITED  ^  i  t  ^ 

Alt/K  QUieiZfc  LAK6  SECTIOM  eFify. 

ei-iMP  Evee  uzanium  abca  a/ow-rAgio 

Announcemeiit  ii  nude  of  tbe  conpony’t  ocquisitioii  on  tho 
recominendatlon  of  Bfr.  Thoo  Koulomzlnet  the  Company’s 
Consulting  Engineer,  of  85  claims  approximately  1400  acres 
In  the  QUIRKE  LAKE  aector  of  BLIND  RIVEB.  In  addition 
to  substantial  cash  and  share  consideration  the  company 
have  undertaken  to  do  a  minimum  of  6000  feet  of  Diamond 
Drilling  immediately..  Mr.  Theo  Koulomxine  who  reported 
to  the  Directors,  statea:  “The  claims  are  underlain  by  the 
sediments  of  tho  Miasissagi  group  particularly  favourable 
for  the  location  of  uranium-bearing  conglomerate  beds,  and 
I  8re  very  well  located  in  the  Blind 

River  area  west  of,  on  STRIKE  down 
cw-*aa  *P  of  fhe  Quirke  Lake  property  of 

^igom  Uramum.-* 

AIso  drilling  Elliot  Lake,  between  two 
Algom  groups. 

,  How  drilling  Nova  Scotia  large  copper 

i  prospect 

Jj  Unregistered  Share  Certificates  should 

Jr  •«"*  for  registration  in  your  own 

I  name  to  Guaranty  Trust  Company,  70 

_ _  -  ^  Richmond  St  West,  Toronto. 

ise,7gBgxgag 

■J  HEAD  OFFICE; 

Suite  402  -  80  Richmond  St.  West,  Toronto,  Ontario 


y 


For  CURRENT  dividendi, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  and  MONTREAL 


STOCK  MARK  ET  RECORD 


TUESDAY, 
DECEMBER  14 


THE  MINING  MARKET 


Earned  !95S  Div.  to 

per  thx.  Piv  *  Date _ Company: 


I  App.  19M 

I _ 1954 - VJds — Curr’t  week-  Wk'»  Earned  I9S3  Div,  to 

High  Low  •’ii  High  Low  Close  Sale*  pei-ahr.  Oiv.«  Daie 


App.  1994 

I - 1954 - YIds — Ciirr'f.  week-  Wk’e  tamed  1953  Div.  to 

Company:  High  Low  r'r  High  Low  rio<e  Sale.<  per  shr.  Div  *  Date 


..SO  .50 

3.13  1.20  IJO 

42.31  .S.OO  5.00 

.40  .40 


,.50  Acadia  Atlantic 
JO  Do  A.  22' 

.00  Do.  Prf.  i  lOfi' 

40  .\gnew  Surpass  9' 


41.23  2.00  2.00  .Aluminium 


2  00  2.00 
2  80 


.Anglo  C.  P.&P.  .38 


,80  .60 
4..i0  4, .50 


2.45  l,2.5t 

133.6a  .60 


!80  Do,  Prf. 

.60  .Anglo  Nfld. 

.4.''  .Arcan  Coro. 

.60  Argus  Corp. 

1,.50  Do.  Prf. 

.1.5  Asbestos 

.60  Ashdown  A 


16U 

4.5 

27 

26 

26 

27,948 

5.09  C;! 

4.4 

26 

25’, 

26 

695 

.41 

fi.l 

84a 

74, 

744 

2.122 

2.08 

IT'a 

5.5 

22’a 

22 

22', 

970 

1.92 

100 

4.« 

104 

104 

104 

10 

4.94t 

7 1  ^ 

50 

30^,4 

47 

44  ' 

46', 

oiou 

49 

40 

2.9 

71  ’, 

(59 

69’, 

8.757 

1 

23  >2 

3.6 

26', 

2.5’, 

26’, 

.595 

.48 

104 

4.9 

107 

1064, 

107 

285 

25 

5.3 

.18 

.164, 

.174, 

,1.07.5 

12.07 

48U 

.5.3 

.5.1’, 

.V5 

.53 

220 

L9Id 

5.4 

n 

104, 

10’, 

7.270 

1.24 

.65 

1.00 

.90 

90 

900 

2.11 

12% 

3.3 

194, 

18', 

19’, 

.1„149 

1.30 

63 »? 

4.5 

98’a 

98 

98’, 

277 

208  82 

.65  Fquitable  Life 
.78  Estabrooks 


ate _ Company: 

.50  Simpsons 


rAop. 

- 1954 - Ylds — Curr’t  week—  Wk’« 

_ High  Low  e/r  High  Low  Cln.se  Sales  Salea  Stock 

j  21's  14’,  2.6  21  >,  20  20’,  .3.104  "tTlTe  Acad~Uran 


Trontactieni  en  Toronto  Stock  Exchongo 

(rinsing  quotations.  Dee.  14,  1954) 
High  Low  Close  I  Stock 


Fed.  Grain 
Do  Prf. 
Fibre  Prod. 

Do  Prf. 
Fleet  Mlg. 


15.00  3.00  ■ 
I  6  6  I 

12.5,5  1 .20 


19  :  .5,6  28*4  28  28’,  4.291 

21  .5.5  28  36',  27’,  660 

18',,  5.0  29  28  28  1.2,15 

26’4  4.8  29  28’,  29  57.5 


90  Slater  (New)  j  14.’4  12’,  4.9  I2’4  I2’4  I2’4 

6.53  48  1.40  Somerville  Pr.  I  .52’,  47’,  .5„5  * 


2,93  1.40  1.20  Soiitham  i  .17 

2.2Si  1.75  1.9.5  So.  Can.  Power  4.5 


6fi9  2.93  1.40  ].20 

1  2,15  2.26i  1.75  1.9.5 

■,S7.s  31.3U  6.80.  7.00 


1.70  1.65  1.70  6  200 


Ford  Motor  A.  ,1104,  OS',  4.1  110’,  lOS”,  108',  6.0.50] 


4.25.  Do.  B  105 

For.  Power  1.15 

Do  Pr,  5.5 

.70t  Foundation  Co.  I  21 

.75  Fraser  Co.  i  24 


2.99  1.00  1.00  Do.  B 

1.04  1.00  55  Atlas  Steel  I  16’ 

1  73  .70(  .70.  .Auto  Elec.  1  10 

6:27  .50  ..50  r>o.  Prf  ,  9' 

1.73  .70Tt  ,70.  Auto  Fabric  M  ^ 

.09  .10  Do  B  12  00 

BABCELONA  I  10 

1.00  Bale.s  A  Innis  1  11' 

.  ■■■  300  .1.00  Fatburst  A.  1  «0 

1.00  Do  F.  •  42 

’06  .5.5f  40  Beatts  , 

7g  .10  .6.5.  Feld.  Cortioelli  10 

1.40  .70  .70  Do.  Prf,  4 

4.2.5d  t  oo  I.OO  Belgium  Store.s  10 

J  65  2  00  2  00  Bell  Tel.  4< 


1,5  1.5  1.5  4.50 

1.5’a  14’,  I4»,  2.910 

9’,  9’,  9’,  17.5 


14.10  :i..50  .; 

12  00  1  50  I  ..J 


4.75 

4,75 

Do 

Prf. 

1103 

.17  45 

Freiman 

i  12 

4  50 

3.37  Va 

Do 

Prf. 

)  94 

1.20 

1.20 

GATINEAU 

1  29 

5.50 

5. ,50 

Do 

51,7', 

)  114 

500 

3.00 

Do 

Sfr 

1  111’ 

20 

20 

Gen 

Bakeries 

8' 

9’.,  10,0  . 

46’,  5.0  .59’,  SS’,  ’S’,  1.440  16.62  5.00 

19  2.6  .19’,  .18’,  .18’4  428  17  49  4.00 


00  2.25  3.25  Gen  DynamiCi  7.1’,  .15 

2r  4  00  5  00  Gen  .Motors  92  .59 

13  GnI  Products  I  41  42’, 

.70  Gnl  Steel  I  16’,  lO’gi  3.6  12 

62  5.00  3.75  Do  Prf.  ’  10,5  99  '  4  9  10.1 

49  4.00  l.,50  Goodyear  Tire  1  ISO  104 

09  2.00  2.00  Do  Prf  1  .53  48' 

09  .50  .11’,  G  McKav  A  1  8’.  7 

.59  1.00  7  5  Do,  B  18’,  7' 


105  ,  7.1’,  4  .3 . 

1.15  60 

.5.5  25’,  .5.5  .5.5  .5,5 

1  21’,  12’4  3.6  19’,  18  19’ 

24  1.5’,  4.4  24  2.1’,  24 


44  111  no  110’ 
2.3  S’,  7  8 

.1..'  68’,  67  61 

4  .5  90  90  90 


3.23  1.50  1.62’, j  Stand.  Paving  I  27 

.11  40  .50  .Stand  Radio  I  ]] 

.60  Stanles  Brock  .  lO 

40  Do.  B.  : 

2.19  .90t  .90t  SIcdman  Bros.  )  24 

1.00  Steel  of  Can.  4,2 

.32  1.50  75  Stow  ell  Screw  i  20  ' 

Do  B  10 

1.13  .40  10(1  Stuart  Oil  J  is 

sue/.  Canal  "J"  ik5 

.  Do,  ‘F"  239 

.29  Sup.  Prop'e.  Pr.  js 

■"■  !  2  07  .80  .80  Siipertest  f  19 

4.092  68.19  S.OO  .1.15  lO"  ‘  • 


,  148  124  4.1  143  147  147 


18’,  .1  9  22’,  22’,4  22’,  20 

39  .1.4  4.1’ 4  41’,  4.1  12,619 

16'i  8.3 . 


!  z  o<  .80  .80  Siipertest 

092  68.19  S.OO  .1.15  Do.  Prf, 

.5  1  2.87  1.80  1.80.-  I'.A.MBLYN 

2.5.5  ]  34.13  2  00  1.00  Do  prf. 


10  9  I  ...  ... 

13  1/.  i  ..  ... 

IKS  16.5  .  . 

239  i  198  I  ..|  ... 

3.5  3.1’,  .5  9  2.5 


4,10  .12.09  2.00 

3.5  i  1  09  .50 

.  .  .  ..59  1.00 


4  9  10.1  10.1  10.1 
4, .5  17.5  17.1  17.1 


4.13  2  00  1.00  Do  prf.  ’  ,S1 

1.92  „5flt  ..50t  Taylor  Pearson  |  12 

.11  .26  26  Third  Can  Inv.  ,  -5 

3.17  l.IO  1.50  Thrift  Store  ;  -IS' 
Do.  Rts.  '  .03 
1.28  .60  .60  Tip  Top  Tailor  |  2.5 


10.5  10!  4  9 

47  ,  .79  ,  4.0 


4.8  18’,  18’,  IS'g  2.480  10.500  Aubelle 

'0  .  8,.133  Aumacho 


00  2,603  Akaitcho  .68  .65  .65 

40,9I0AIgom  .1,1  ,12  .12 

4.5  4,600Am  Larder  .14  .12  ,14 

.50  4,400  Am  Nephe  1.04  1.00  1.04 

6.5  19.6,50  Anacon-  .1.25  2.92  2  95 

40  .KH)  Anglo  Hur  1.1. 75  1,17.5  1.1.75 

a..500  Ang  Roiiyn  .45  .41  .43 

2.1.:i66  Ankeno  .07',  .06’,  .07 

.500  Apex  Res  .04  04  .04 

30  103.800  Aquarius  .2.5  .21  .23 

19  1..500Area  .40  ..3.5  ..1,5 

4.000;Ar,ion  .11  .op.’i 

, .  .1.000  Armistice  .15  .14  .14 

, .  15.100  Ascot  .31  .47’,  .43 

, .  5.5,.1.50  Athnna  .12’.,  .11  11 

1. 100  Atlas  Yk  .12  .12  12 

65  1..500  Atlin-Riif  .m  ni  07 


8’,  .51  9’,  9',  9.ig 


55.400  Aumaqiie 
1..1.50  Aunor 
22.000  A villabona 
21.625  Bagamac 


ff  II  .1,500  Kirk  Hud 

12.790  Kirk  Lake 
12  121  6„5n0  Ku  k  Town 

'  ,  ■  f  14,000  Klondike 

no  t'lu  42,700  Kristina 

02  2  01  4,800  Labrador 

a.tiOOL  Dufault 
!?  15,200  Lake  Ling 

2,.500  L  Osii 

ni  ’  2.,56.5  1,  Shore 

1 1.450  L  Wa.sa 
-I  1,400  La  Luz 

nil,,  ".i!  459  Lamaque 

Vv  -<  V  25.200  Lapa  Cad 

1,  :  1.136.400,Lapa>ka 

7.'  *  f?.  13.100  Lavalie 

'  I'a  2,150Leitch 
H  •'?  .5..500  Lencoiirt 

07  .0/  3fi.900  Lexindin 

07’.,  .Oi!,  2.1,450  L  L  Lae 

10  .18  1.076.3951,01  ado 

11  13  18.100  Louvicrl 


'■«'  IsiaiiSBankfieW 


2  20  2.16  2.16  104.600  L.vndhursf 

•'4  .11  .12  I  10.195  Macas.sa 

.15  .13',  U  I  8. .500  Macdonald 


Tooke  Bros 
Do  Prf. 
.60  Tor.  Kiev. 


1 1  .50  .40  ! 

2.50  1.00 


3.1  18',  18’,  18’, 


46’,  46’,  ’,1,085 


3.30  1.00  1.00  Grafton  A 

2  24  1  60  1.60  Great  Lakes 


0.5  Bickle  Seagrave  100 
.40  Biltmore  Hat 


1  .50  1.00  1.00  Do  A.  •’ 

2.61  2  .50  1.87’,i  Blue  Ribbon  Pr.  10^  s  00  ^ 

1.6’  TOO  100  Brantford  Cd.  .A  .  1^  )  '-’Jr  *0  1< 

1  40  .50  .53  Brazilian  L.AP  0'«  J',  13-3 

.  ,  .  19.1’,  Bridge  A-  Tank  -’0  6  2  4 

1.28  Bright  iS  ‘  10  ’  5  2  ' 

2.4.1  1.15  86’,*  Bright  Prf.  ^  xi  .  , 


50  Gt.  West  Coal  A.,'  9’,  5  20 

4.1  .10  3.5  Do  B  8’.  4’,. 

I..5.1  2.00  1.00  Gt.  W  Saddlery .1  22  22 

■43  .25  ,1.5  Greening  Wire  4  80  3.50 

1.17  60  .45  Guaranty  Tr.  |  18’,  13’,  .1.2 

.53’,i  1  60  l.l'l>  uiirney  4  75  2  00 


5.1  IP  19  !9 

.5  8  .70-’,  29’,  .10 

2  0  7',  S’.  6.1. 


2.11  1  40  1,40  Tor  Gen.  Trust 

4.51  l.OOt  1.151  Tor  Iron 

30.5  I  4„5i  i,(x>v  11, it  Do.  A 

3,005  4  88  ,5., sot  4.2,5t  Tor.  Mortg,  i 

120  ;  ,1.82  2.10  2.40  Traders  Fin.  A 

200  3  82  2.10  2.40 


13  4.8  17  17  17 

30  3.8  .151,  3,5  ,7,5 

16  5.1  23’,  23’,  2.1’, 

21’,  5.4  23’,  2.1',  2.1’, 

101  .5..1  106  106  10,5 


•  ,  I  17,000  Barnat 
23  I  13.793  Barvue 

•  •  ■  1,460  Do  warr 

133  26,630  Barvmin 


.14  .11  .12 

.15  .13',  ,14 

■OPI,  06’.  .07 

1.14  1.0.5  1.10 

1,50  1.40  1,42 

•42  .40'/,  .43 


.11,675  Base  Metal.s  .15 
i  2.56.0.50  Bask  a  48 

18.400  Bath  Mining  .85 
ms  I  “‘“I  29 


2.25  2.20  2.25 


07  7.800'Macfie  .14 

10  41.840  Mackeno  .50 

4,  7,.500  Madsen  1.70 

ij  92.900  Magnet  .1.1 

11  18,700  Malartic  1.98 

Vi,  51.840  Maneasi  Ur  .23 

391,92.5  Maralgo  .19 


High  Low  Close 
'.49  .46  49 

..19  ..16  .,18 

.17  .14’,  .14'.', 

.08  .OB’,  OB’, 

.17’,,  .15  15 

8.10  7,80  7  80 

.68  .64  .68 

.16  .141,  .13 

2.1  ’2  ’9 

.s!.50  3,.10  s!.15 


4.1.5  .1.90  3,90 

.10  .09  .10 

.20’,  .15  .19 

05’,  .0,5',  .OS'.f 

.68  68  .68 

.09  .08';  .08',  j, 

.1.1  .10’,,  1.1 

.60  ,56  60 

4.15  2.99  .1.99 

.17'.,  .15  I.S'.i 

..53  44  .46 

1.80  1.75  1,78 

.61  .56  .,56 

.14’,  .12  .12 

.50  .46  .46 

1.70  1,62  1.6,5 


4..5,50  Beaucage  .1.70  ,1,4.5  ,170 


Do.  B 
I'lans  .Sidunl. 


20  71  7.00  S.30  Tuckett  Tob.  i  1.50 


15’,  4'5  46’*,  46  *  ia  *  1  ^  4.000  Beavei  Lodge  .47 

‘  ’0  ’S  26'  lima  ".075  Belcher  .4.5  ,40 

111  ,75  •  29’,  14.19.1  21.000  Bellekeno  .07-’,  ,07 

'■'2  '-*2  •’  .18.000  Beta  Gamm  „10  24 

*>  16  14  16  1,7.19]  IP.KXi  Bevcoiirt  .19  .18 

9’,  5.7!  . I  13,800  Bibis  .11  (w 

33’,  3.3  42’,  40-’,  42’,-  .1.044  20.,500  Bidgond  .07’.,  !oB 

10  27.870  Bob.jo  .29’,  .26 

'  .  121.900  Bonville  .20  ,I6 

20  4.9  .  10.200  Boi'dulac  .07  ,06 

13  .1.3  18  17’,  17’,  1.463  i  21.666Boymar  .09’,  .08 

.56’,  .5.0  60',  60’,  60',  .10  i  9.4.15  Bralorne  2.90  2  63 

2.1  .1.3  29  28  28  .110  I43..100  Brewis  ,II  .08 


6-',  13..1 
7  6  2  4' 

5’,  8.1  1 


Tl,  7’,  7-’,  91.144 

47  47  47  75 

lOS,  10»,  10-',  150 


.53 ’,i  1  60  l.l'l>  uiirnev 

Do  Prf. 

1  61  2  00  2  40  Gypsum 


75  2  00  4.25  4.25  4  25 

26’,  20',  6.0  26-’,  24’,  26’, 

51’,  .12’,  .1.9  51’,  49’,  51’, 


2.42  l.."0  105  Union  Gas 


UNION  ACCPT..  16  9 

Do  Pr.  1.60)  10’,  8’,  i.?! 


29',  28’,  29’,  14.195  I 
142  142  142  5  I 

16  14  16  1,7.19 


I’.ril  LIO''  B.A  Bank  Note  13 
.65  .77’,,  B.A  Oil  . 


16  5,3  22’,  22’,  22’,,  390 

20’,  .1.1  29’,  29’,  29’,,  15,738 

49'.,  .50’,  .50’,  .50’,  1.68.5  1 


RC  Flectric  4’,  ^'*4  -lO’,  -tO^*  1.68.5 

ro  4’  'I  103’,  91’,  4.6  103',  102’,  102’,  1.5.5 

Do;  -A  i  •’2^.  52’.,  .52’,  17.. 


5.32 

4.75 

4.75 

Co.  4',% 

* 

0.32 

2. 50 

2. 50 

Do.  .'Z/r 

f  a-/ 

3.32 

4.00 

4  00 

Do.  4f 

,  9.)’ 

40 

40 

B.r.  Forest 

t  ^ 

2.30 

.75 

.75 

B  C.  Packer* 

1  ] 

1  7-t 

.17’ 

,  Do.  F. 

* 

1.47 

LOO 

R.C  Power 

2.90 

2  00 

2  00 

B.C.  Telephone 

1  43 

J.04 

Brown  Co. 

1  16 

5  00 

5.00 

Brown  Isl 

1 17 

29 

3  00 

3  00 

Brown  2nri 

,  .32  ‘ 

2.16d 

.90 

.30 

Rruck  A. 

r  121: 

1  6fd 

45 

t.s 

Briick  B 

6.23 

5.24 

1  80 

I  80 

Building  Prod. 

47  L 

2.41 

1..50. 

1  .,50  • 

Burlington  Stl. 

26 

.1 .50. 

Burns  .A. 

2.. 'O'. 

Burns  B. 

595, 

l.fl? 

4,5 

,4,5 

Burrard  Dry  A 

•cl 

..'40 

Riittcrflv  Hose 

6.00 

2.02  l.no  1.00  HAHN  BRASS  17' 

4.17  80  go  Do.  A  li’ 

2.471  1,40  90  Hamilton  Cotton  22 

2.39  1.50t  Ham  Bridge  20 

1  89  .60  .80  Harding  Carpet  9 

50  .37 ',i  Hartz  9’ 


.23  United  Amuse.  I  12 

.25  Do  B  17’ 

1  .'0  United  Corp.  A.i  31 


9.6  6’,  8', 


6  62  ,1  00  3.00  United  Fuel 

2.04  1.00  1.00  Do.  a 

1  .9  1  00  75  United  Steel  I 


61’,  4,3  90’,  90  90’, 

5’,  5.1  8’,  8',  8’. 

IS’,  4.5  17  16’,  16', 

9  13  12  12',j 


1..50 

Hayes  Steel 

•  .38% 

.3;. 

4. .3  . 

1.00 

.75 

Hendershot 

1  16% 

123; 

1  7  3 

1.40 

1.05 

Hinde  Dauch 

'  3,3 

3! 

2  7  S3  .32%  .32% 

,60 

.43 

Holden 

i7  00 

4  70 

10  0  6  00  600  600 

.20 

Do  B 

1.3.23 

5  00 

,50 

..50 

Horner.  Frank 

9<% 

15% 

.3.1 

“V  .71  ,60  .43  Holden 

V*  41  ,20  Do  B  I 

,7  2.18  .50  ..50  Horner.  Frank 

2. .51  1, 00  7.5  How.  Smith 

i  29  r,‘9  2  00  1..50  Do  Pi  f 

;  1.79  1  30  I.,50  Hubbard  Kelt 

4.15  4.00  4,00  Hud.  Bav  Min 

r?  I  8.42  6  00  4.50  Huron  A:  Erie 

i'.  .30  .30  .30  Hydro  Elec  i 


19’,  4  0  27’,  26'.  27',  9.59.9 

44’,  4,0  51  .50’,  ,50’,  278 

10  li.O 

38  7.5  5.1',  52  52',  i.OOI 

125  1.7  1.54  1.54  1.54  70 

.00  5  9  7  6’,  6’,  2.800 


1  79  1  00  75  United  Steel  Cp.l  14’,  11',  7.2  14 

VA.\-AULOYS  S  7  I  i’; 

8.19  soot  soot  Viau  |  65  .5.5  .55 

.37’,  Viceroy  A  .9  5’,  5,9  9 

2.17  1.25  .93’i  Virg  Dare  !  li’,  1.1  R9 

.64  1  00  .65  WABASSO  COT.  17’,  10  5.0  13 

7  02c  .1  75  7  02  Walker,  Hiram.  69',  .50  8.3  69 

.  ..50  Watermans  ,  I3’,  9  12 

59  .25  Waterous  Eq.  1  8’,  4’,  8 

.60  1.80  Do  Prf  ,5ai^  4.,i.  40  sri 


4.1.600  Marbenor 
1.550  Marcus 
12.103'Martime 
4. .500  Martin 
4.764  Maybrun 


1.98  1.80  1,80 

.2.1  .17  .17 

.19  .1.1',  17 


17  .10 

08'.,  .08’ 
,90  .64 

09’4  .08’ 


1.1’,  17 

10  .ion 

08’,  .08'., 
64  .90 

08’,  ,09’.4 

12’,  .11 


;;  4.764  Maybrun  .13  .12’,  .11 

n,  1.247  McIntyre  73.00  67.00  7300 
IJr  1.200  McKenzie  ..14’,  .14',,  ..nn 

'  231.220  McMarmac  .16’.',  .13',,  ,1.5', 


f8’,  13  .13  18 


oq  n  ”1  1 8.500 iMcWattera 

06’,  o^  .i  R, 100  Merrill 
26  '.Jr  ^  287,.530.Mcta  Uran 

16  13.050  Mindamar 

OS’,  ;07  i  -I^I.-tOO  Minda-Scot 


.56’,  .5.0  60',  60’,  60’, 


.10’,  2.1  .1.3  29 


2  14’,  14',  14’,  1.520  2.1.100  Brilund 


09’,  .08’,  .08’,! 

2.90  2.65  2  75  14.i22'Moneta  .50  ,46  ,48 

.11  08',  09’,  1  17.950  Multi-Min  1,72  1.60  1.65 

1.55  1.10  1  48  I  l.’OONaco  .20  17  20 


1.10  1.20  1.,10 
.06’,,  .06  06',i 


1.665  Mining  Cp  16..n  16  67  16.75 


8.3  69',  68  68’, 

12',  12’,  12', 

8',  8’,  8’, 


!  11.241  Broiil  Reef  1.50  141  145  !l4l.l00Nat  F.xplor 

Rni  16,.550  Brunhurst  .09',,  .07’,  07’, I  1.200  Negus 

I  I9..320  Brunsman  .17  .13  ,13  87.200  Ne.s  Labine 

I  1.19,627  Brunston  ,42  ,10  li  42..500  New  .Alger 

.  !  4,683  Brunswick  10.12  9..50  9.50  5,650  New  Bid 

■77.120  Buckles  .A  1.26  1.10  LIS  42,83,1  New  Cal 

■‘-0  201 .06.1  Buffadison  .08’,  .05',  ;06’,  24,.50.'>N  Devon 


IMPERIAL  OIL  40  ’  28’ 


1.72  80  .80  Watson,  Jack 

2.97  1,40.  MS.  Westeel 

2.0.5  1.00  l.f.r  West  C.  Brew, 


.  1.00  Imperial  TPb. 

40  S'-,  "i'e  Do  Pif. 

7  1  00  ,75  Do  4% 

.14  I  20  1  20  Imp.  Varnish 


5  56  1.30 

1..16  .  . 


,80 

CALDWEI.L 

1  1.1 

1  50 

Caldwell  1st 

‘  -'s' 

.80 

Caldwell  2nd 

S.OO 

Calg.  Power 

1  106 

0,10 

Canada  Bread 

3  .30 

1,87’ 

,  Do.  Pif. 

‘  .3i» 

4  no  Can.  Cement 

I  142 

.97’ 

,  Do  Prf 

31’; 

Can.  Ci.  Slone 

9 

1  or 

C  A-  D  Sugar 

2i^. 

.40 

Can  Foil' 

f  17 

.•47  i 

Do  A 

i  17’; 

1  .3<'> 

Can  Fo  ging 

1  :>2 

1.20 

Can  Iron  Frdry. 

24% 

.23 

Can.  .Mach. 

10’. 

105  105  105 


4  8  21  20’,  21 


>..50.  Can.  .MaiU'ig  '2 
.60  Can.  Nor,  Power  IS 


s'o?  l.’,50  l.,5ii  Can.  Packers  A 

S  08  1,50  1.50  Do.  B 

5  24  2  40  3  75  Can  Perm.  Mtg 

5  00  Can  Safeway 


.3  or- 

Do 

5e. 

5  00 

3.23 

Can. 

Starch 

22,3 

Can. 

Steamship 

^2 

i  ^2% 

Do 

Prf. 

Can. 

Varrus'n 

LOT 

1  on 

Can 

Vinegar 

4  00 

4.00 

Can 

(Vila  &  C. 

5  00 

.3.00 

Do 

B 

1  00 

CDN 

.ARENA 

.30 

,23 

Cdn. 

Bakerie.' 

1.23 

Cdn. 

Breweries 

1.2.= 

Cdn. 

Bronze 

3.00 

Do 

Prf, 

5.00 

2.00 

Cdn. 

earner* 

1  00- 

50 

Cdn 

Car  A  Fdr 

100 

1.00 

Do 

Prf 

2.10 

.60 

Cdn 

Celane.'* 

1.00 

7s3 

Do 

$1  Prf. 

1.75 

1.5:% 

Do. 

1',  Prf. 

Cdn. 

Chem.  &  C. 

Con. 

Convert. 

Do. 

B 

*.  03 

3.3 

Con. 

Cotton 

■  Ort 

.30 

Dn 

Prf. 

l.fiO 

Cdn 

Dierige 

]  frO 

1  00 

Cdn 

Fairhk'  M. 

Cdn. 

Food 

IS’,  '.O’,  .>.9  14  14  14 

41’,  .16  4.0  .  . 

.1.0  ,  .11’,  4.1  .1.5  .V  .15 

88  58  2.5  8.6  85  8.5 

06  100',  4.9  105’,  !04’,  104’, 

06  lOO’.,  4.8 

7.4',  23  5.1 

28’,  23’,  1.1  23  23  2.3 

13',  12',  4,8  13',  1.1  1.1 


13’,  6.2 
;.18  2  9 

,  65’,  44 


6.2  17  '.6’,  16', 

29  1.18  1.18  138 


27  21  ’,  5.1  2,5’ 

.78  26',  4.5  27' 

106  102  4.8  1C6 


6. 10 

2,00 

1.87’, 

Indus.  .Accept. 

1  3.3% 

361  21 

5.00 

,1,75 

Do.  5''r 

1  163^4 

261.21 

4  25 

3.18’(, 

Do  4',", 

(  97 

22.6.5 

1.15 

L.50 

Do  $2 

.5.1 

22  65 

1  62’a 

1.12’, 

Do.  *1,50 

1  50 

.82 

.50 

.37’., 

Ingeisoll 

.SOd 

40 

Inglis.  John 

1  12  ) 

1.61 

1  05 

.351 

Intercity  Rak. 

.20 

.10 

Inter.  Bronze 

Is  00  3 

1,54 

L.50 

LI2’a 

Do  Prf 

4  49 

2, 10 

’  .60 

Inter.  .Metal 

t 

42.69 

4.50 

3.37  >5 

Do  Prf. 

1  105 

5.5.98 

4.1,0 

.1,00 

In.!  .viilhng  Pr. 

92 

3. .54 

2,15  f 

L,50 

Inter  Nickel 

t  .57’, 

194  00 

7.00 

5  25 

Do  Pif. 

1.15’,  ) 

88 

Int  Paint 

1  1.1’z 

2.03 

1,20 

1.20 

Do  Prf. 

I  2® 

6.44 

.1.00 

2.25 

Inter  Paper 

1  8.5 

2.54.5.1 

4.00 

3.00 

Do  Prf. 

1  9P’2 

1.78 

1.00 

1.00 

Inter  Pete 

1  26', 

26..14 

2.40 

1.80 

Inter.  Power 

,  ITA* 

2  41 

1.40 

1.45 

Inter  Utilities 

1  40 

Do  Prf. 

t  3ft 

.88 

;3o 

45 

Interpro.  Pipe  L. 

i  29% 

Interprov  Util. 

14 

1.66 

L.50 

L.50 

Inv.  Found. 

}  .39  4 

8  83 

3  00 

3  00 

Do  Prf 

1  .37 

1  08 

1  00 

LOO 

JAMAICA  P.  S. 

17*2 

7.00 

7  00 

Do  Prf 

1 

6.50 

4.25’ 

4  25 1 

Johns  Manville 

I  ^9'^ 

7.00 

7.00 

Journal  Pub. 

1-3' 1 

3  .15 

2.32’,i 

1.12',i 

KELVINATOR 

4  23% 

I  2.5’,  23',  .1.9 

23  21  5  2 


1  7.19; 

1.00 

1,00 

West.  Grocers 

■  12:1 

67^] 

i  11  20 

200 

2.00 

Do  A  1 

1  .19 

11?  1 

14.'ll 

1.40 

1.40 

Do.  Prf.  1 

.14  % 

27% 

182  ni 

7.00 

.3  ’.3 

M'  Kootenay  Pr. 

2,.58 

1.00 

1.00 

Westons  1 

6.1 

13 

19, 19 

4  30 

4  .30 

Do.  Prf. 

'  104 '2 

93’; 

.18 

1,20 

1.20 

Wilsil  1 

20'4 

17 

.91 

Wilson.  J.  C.  ; 

H 

7 

.51 

.30 

Windsor  Hotel  1 

.11 

2ft 

Win  Cent  Gas 

16% 

7^4 

91  57 

S  00 

2.. 30 

Winn.  El.  Prf.  | 

104 

97’? 

3.50 

4.12'% 

Woods.  G.  H.  1 

100% 

93% 

3.8.5 

Woods  Mfg 

27 

26 

58’,  4.5'.  4  8  .58’,  .58  .58 

1.1’,  9’,  6.8  13  1.1  1,1 

23  20  5.9  22’,  22  22 

23’,  17’,  4.4  23’,  23  23 


201.06.1  Buffadison  .08’,  .05',  ;06 

7^  1. 000  Buff  Ank  .64  ,64  .64 

99!  .55,800  Buff  Cdn  .16  14  14 

l-w  :  2, .500  Buff  RL  .05  .04',  05 

•if  2.000  Bulldog  .09  .08’.,  .08 

^.1  I  6.000  Bunker  Hill  .181,  .16’,  18 

2  I-:-  '  124,200  Calder  .26  .2.1  .2,5 

•50  .52,075  Callinan  17  .1.5  .16 

40  9.82,5  Camp  Chib  4.10  3.90  .193 

20  .1,843  Camp  RL  8.40  8.10  8.10 


1.200  Nf^RU.-^ 

.12 

11 

12 

67.200  Nf.«;  Labine 

2.07 

1.61 

1  75 

42. .300  New  Al^pr 

.12', 

.12 

.12 

.3,630  New  'Bid 

.17’, 

..13 

.14 

42.811  New  Cal 

.57 

.51 

,55 

24..300N  Devon 

10 

07’, 

09 

16. .340  New  iDicken 

2  85 

2  70 

2  80 

3.400  C  Collieries  8.80  8  60  8  80 


61’,  60’,  61’,  L.lilS  .12.800  C  Malart  .19 

104’,  104  104’,  ISO  j  ICO  C  Prospect  7.00 

.  I.OOI;  Cariboo  .80 

. ]  7.061  Cassiai  6,20 


....  I  2.144  Castle 
■5.7.54  !  3.720  Cent 


.16  .14  .14  I  6.000  N  Fortune  .29  28  ,28 

.0.5  .04'',  .05  I  10.126  N  Goldviie  .141,  .12',  12',i 

■09  .08’,  08','  18.020  N  Harricana  ..12  .24’,  .25 

.181,  .161,  .18’, I  .13.000  N  Hugh  Mai  .09  07  .07 

26  .2.1  25  -1.866  New  .lason  .0.5’,  .05’,  .0.5’ 

17  .13  .16  i2.50,lION  Kelore  .24  ,19  2I'i 

4.10  3.90  .1  93  1  17,700  N  Lagueire  .06  .05',  .06 

6.40  8.10  8  ,10  19,112  N  Larder  'U'  1.05  .90  .91 

8.80  8  60  8.80  4..100  Newlund  .1.1  .13  .1,1 

.19  ..'56  ,.'iSl,  35.751  N  Marlon  .10  .08  .09 

7.00  7.00  7.00  >  I..500N  Morrison  .081,  .081,  .0819 

.80  80  SO  ;204.600  N  Mylamaq  .41  .261,  ..II 

6,20  6.10  6.20  1  14,.500  Newnorth  .07'l4  .07  .07  1 


2.92  2.80  292 

Expl  ,500  4.50  4.50 


.1.250  New  Rouyn  .0-4’,  .041,  04’ 


88  IT’,  17’,  17’, 
5.4  .'.I  .1.1’,  .13’, 
4  3  105  102’,  105 


134’,  133  1.14’, 

1.1  12’,  1.1 


19  .1  8  26’,  25’,  25’, 

78  1.8  1,14  133’,  133’, 

28  4.3  37  .16’,  .16’, 

30’,  3.7  .16’,  .16’,  36’, 


.39 

23d 

YORK  KNIT.  A 

.1.75 

141 

.30d 

Do  B 

1 1.10 

110 

.ft7'2 

ZELI.FRS 

1  27 

19.99: 

783 

I  .30 

Zellers  6’; 

1  29’, 

1.2.3 

Zellers  3'^e 

1  26’, 

123 

1  95 

1.20: 

1  20. 

B  \.\KS: 

Cdn.  National 

I  :t6 

7.34  1 

2.11 

B.  of  Commerce 

45 

23..129 

2.1l' 

L.IO. 

1.40. 

Do  Rt'. 

Dominion  Bank 

.1.10 

44’, 

23 

L.30 

Imperial  Bank 

'  49', 

1.793 

1  67  ■ 

1,40^ 

1.40- 

Bank  of  Mil. 

.  48’. 

223 

2  01 

1 .80 

1  40 

Rank  of  .N  S. 

I  .54’. 

12.19> 

1  ..lOv 

Royal  Bank 

j  43', 

1.30  I 

2.17  l.fiOv 

2.00 

Bank  Toronto 

'  ,58 

.65  !  .  .  1  . 

20’,  3  4  26  25 

2.5’,  .5.>  27’,  27’ 


3.6  36  .15’,  36 

.'to  40  .19’,  .19’, 


2..7’OOCenl  Pal.  69  .69  .69 

7.600  Cent  Poic  16  14’,,  .14 

7  610  Centre  Lake  .82  .77  .77 

I.flOO  Centremaq  .08  .07  07 

•I'J.  1,50  Che m  F»e.s  3.80  3  6.5  3.80 

2'1..500  Cheskirk  0.5’,  (I4’,  05 

9.600  Chesterville  ..15  ..15  35 


16,000  N  Ryan  L 
12.600  N  Senator 
I.lflO  New  Taku 


.5.5,675  New  Thurb  .171, 


.09',  .0,11,  ,03L 

.1.5  .11  11 

.18  .16  .18 


',  40.9l2Chih  F.xpl  .99-’,  80  80’,  .11.423  Nickel 

.5.1.700  Chimo  L.56  L.15  1.41  28,5,700  Norgold 

i  2,410  Chromium  2. .10  2.00  2.00  7..125  Norlart;. 


07  I  .14,100  Nib  Yello 
SO  I  8, .'183  Nipis^ing 
05  i  8,800  Nisto 
•5,  I  .1.000  Noi -.Acme 


.061,  .05’,  0,5’ 

2.28  2.1.5  2.20 


'  73.850  Cit-l.ar 
17  9  67.870  Cobalt 

123  1  4.8(WCoch  Will 


2. .10  2.00  2  00  '  Norlartic 

14',  12  12  I  '41,.131  Normelal 

125  110  113  ♦•’LOCONor  Inca 


.11,423  Nickel  Rim  1.19  1.30  1,33 
83,700  Norgold  .21  .15  .13 


3.10  .1  00  .1.0.5  .17.824!  6.700  Cody-Rcco  LOO  LOO  LOO 


.1.250  Coin  I.ake 
2,1.50  Coldstream 
46’,  .T1’,  2  8  4.1’,  42’,  43  8.989]  1,800  Colomac  .05 

54’,  42’,  3.5  .54’,  .52  .53’,  2.455  I  2.860  Coniai'i'iim  .42 

48  ',  .17’,  3  0  481,  46’,  48’,  4.02.5  ‘  102,6.50  Con  Astoria  17 

>8  41',  3.1  .56  .55’,  .56  1 L5  ,  1.000  Con  C  Cad  05 


09  i  5.000  N  Rankin 
I  2„500  North  Can 
I  14..5<X1  Nudulama 
I  6..500  Obaska 


10’,  .09’i  .10' 

3.40  .1.20  3.25 

.11  .081,  ,091 


Earned  per  snaie  is  amount  earned  In  company's  tiscal  year;  for  pur-  ;  9. 6-10  C  Discovery  2  85 

r>ses  of  oerisona  inoom^  fav  rpfiirns  i  _ 


1,800  Colomac  ;05  ;04',  .04',’  S'®"*"  '?? 

2,860  Coniai"  urn  .42  .42  .42  ,  JJ'-S?  '15 

102,6.50  Con  .Astoria  17  .15  .16  ! 

1,000  Con  C  Cad  05  .0.5  .05  , 'Jll 

L.100,176C  Denison  2.15  1.64  1.93  '5^5529"'  ' 


2.30  2.83 

_  :  ysar  basis.  f  Indicates  F.  T.  i9.54  year'  itiscal  years  ending  July  1,  1934'  2.400  C  G  Wrow  34’,  24’^  ’4’,' 

^  to  .lune  .10'  19.1.11  Earnings  not  so  marked  refer  to  comparable  195.1  vear.  '  4,t00C  Guavana  29  25  ’6  1 

■  °  Yields  are  based  on  in-.  .53.025  C  Haliiwell  18’,  15  .11 

dicaled  calendar  !9.i4  tin  id^d  rale  (including  actual  extras)  at  the  closing  16.060  Con  Howev  2  80  2  65  2  70  ' 

n  ,  price,  triday  previ.nis.  x  Odd  lot.  ;  1,000  c  .Vlalarrow  .11’,  IP,  P'.,! 

(1  i  .  ....  _  —  I  89,71.1  C  Mic  .Mac  2.6,5  2,25  2.51  j 

8  1  IIMI  ICTCn  CCrilDITICC  '24.650  C  Mosher  .75  .70  .70  ' 


27'-  26’.  26' 
1C6  lOf  :06 
29-',  28’,  38' 


25’,  19  4.0  24  231,  23’, 


.15  3.5', 

8',  9’, 


.75  LA  BATTS.  J.  I  32 

L60  Lake  of  Woods  ,  >4 

7  00  Do  P”f  l-iH 

.60  Lambert  A  ]  18 

.60  Do  B  [  25 

Lang  &  Son  I  12 

Langley  Prf.  .15 
.60  Laura  Sceord  t  17’ 

.60  Laur  Accept.  A  j  14' 

fO  Do.  B  I  27 


150  1.16’,  4.8  1.50  140 


43’,  4.1’,  6,898 


price.  Friday  previ.iiis.  x  Odd  lot. 


UNLISTED  SECURITIES 


?51'.  li’' 


(Supplied  by  Rippen  A:  Co.  tnc.)  (Closing  quotations,  |>ee.  14,  1954) 

Bid  Asked 'Con  Thea  A  7  ...iLauient  6  p(  17  19 

Igoma  C  ..  P’,  12’,  I  Do  R  3  IL.,  Saiiveg'de  10 


161,  16',  16’, 


1  26  4.50  2  25  Do.  Prf.  I  60  .1.1  13.2 

Do.  A.  7  .1  4’,  4' 

58  13  12  00.-  10.00.'  Cdn  Gen.  Elec.  I6.7,i  .4  75 

1.51  1.25t  LOOi.i  Cdn.  G  Inv.  1  2.9’,  23’,  4.|  29’,  29 

16.00  Cdn  G  Sec.  ]  ;52  127',  9  5 

1.31  .10  .10  Cdn  Ire  Mach  1  6  4?, 

3,41  .80  .60  Do.  A  I  P',  10  7,2 

C.LL.  ';9,i4)  38  20',  L.i  2.1’,  22’. 

.  Do  Rign’s  -Lno  60  95  .7 

S3’,  Do,  Prf  99  9i5  6  0  95  95 


600 

3  no  ' 

Cdn 

Ingei.^oll 

8.3 

71 

4.7 

8.3 

R4% 

841. 

.75 

.30 

Cdn. 

Int.  Inv  Tr 

•  M 

lO’i 

.  1  .3 

Cdn. 

Locom 

'  22 

1.3 

.L.I 

j; 

20% 

21 

.05 

.06 

Cdn. 

Marconi 

"■4 

1.0 

~6% 

6% 

6% 

50 

.37  V 

1  Cdn. 

Oil 

1  17 

12% 

.  r;.*! 

16% 

16 

16’? 

8  00 

ft  r*o  ‘ 

Do 

8z, 

'  ;  fvi 

:52 

4,8 

.5.00 

390 

Do. 

5'%. 

:•  :o.3% 

:oo 

4  ft 

4  no 

^nn 

Dn. 

40c 

’  9.1*% 

12 

4.7 

i.so 

C.P.R 

l  29's 

.3. ft 

295? 

38% 

29% 

Petrofina  Pr. 

'  22’? 

\2 

20% 

■  20% 

20% 

2.50 

1.25 

r.  P&PSec.Pr. 

16.00 

.3  00 

6 

6 

6 

Cdn. 

Salt 

1  0 

6% 

93 

Cdn 

Silk 

1  12  % 

8% 

10.3 

9 

9 

9 

'70. 

Tn- 

Crir 

Tire 

1  73 

L3’4 

1.0 

6ft 

6ft 

6ft 

5  00 

17.3 

Cdn 

Utilities 

M04 

99 

1  23 

Do. 

P 

K/4U 

100 

4.ft 

;oi% 

:o.i% 

10.1% 

1  00 

1 .25 

C(in. 

Vickers 

J  11% 

17% 

4.9 

.10 

29% 

29’  ? 

Cdn. 

Wallpaper 

1  In 

6’? 

2.1 

n% 

n% 

n% 

1,20 

Do.’  Pif. 

21  ’ 

«. . 

Lawson  .lone* 

27’ 

Do  Pfd. 

20’ 

6  IS 

2.00 

2  00 

Legar*  Pr. 

i  2» 

.60 

Lewis 

!0’ 

01 

Lindsay 

2.1 

6  70 

Do.  Prf. 

1.30 

1.54 

Loblaw  A 

46’ 

i  .30 

Do.  B 

72  ’ 

.18 

.15 

London  Can  Inv 

4. .30 

2.63 

1.00 

1  00 

Lownev 

21 

1  00 

MacKIM.  STR.S. 

44 

ift  46 

.3.00 

.3.00 

Do.  Prf. 

9ft 

.3..M 

2  7.3 

2.00.' 

MacLaren  P 

71 

Tft.lO 

..30 

.17  ’  2 

MacMillan  A 

2" 

2.19 

.80 

67 

Do  B 

26’ 

1.00 

1.00 

Mailman.  Prior 

20 

3  no 

Do.  Prf. 

ftft 

14  91 

9  00 

11.00 

Man  Sugar 

101 

♦ 

:  no 

1.10. 

Maple  Leaf  Gar. 

22 

1  I  'l  ' 

.30 

Map  Leaf  Mill 

10 

14.74 

5.00 

2  .30 

Do  Prf. 

102 

9n 

.60 

.60 

Massev  Hams 

9  % 

10’,  4  5  1.1’,  12 

1.1  10  21  21 
18  6  0  _  ... 


4.9  20  20  20 


I  .Algoma  C  .  .  P’, 

17’,  .195  Do  pfd  11 

1.1’,  2. 510  '  Alex  Bldg  C  7 
21  ,10il  .Ang  CT'el  .Ac  12 

.  ,  Beau  LHP  .10 

.  I  Beau  Power  15 

.  I BC  Sugar  . .  98 

•  'ki  iBiin  Peter  C  45 

"  ’  -  Br  .Am  .Assce  170 

.  j  Brockville  T  6.1 

lyi,  '  icalgary  Pwr  27 

-0  Ri-  I  Can  Delhi  P  9’, 
Can  Fire  Ai  2I 

in'  "114  Can  Indem  20 

Can  Life  145 


21,  Comm  Int  64.5  665  ;L&Can  A  pf  .16 

9  Contin  Life  60  . :  Mers'v  5%  pf  loO 

13  Cousins  E  U  11  ,  .'Monarch  L.  175 


.541,  .1.6  70  69',  69’, 

18’,  2.1 


■  Beau  LHP  .10  ...|C' ascent  pfd  23  IMcCarthM  A 

I  Beau  Power  15  ,  Crown  Life  19  00  20  ,50;  Do  B 

IBC  -Sugar  .  98  10.1  i‘Y  Life  Assn  70 

i  Brin  Peter  C  45  50  2^?  t  *NB  '!>!  1*)^,. 

Br  .Am  .Assce  170  R®*,  i  ]  NS  Trust  !  19  20’, 

(Brockville  T  6.1  70  ,  R  R  G  Ins  310  .Void  S  Ch  ’i  I’i 

jCalgary  Pwr  27  ;°Do“com*’°*  '  75  Oland  Rr  A  12 

]pn  Delhi  P  9’,  10’,  ,  J®  ,Ont&QRv]2I  .... 

Can  Fire  Ai  21  ’Eastern  Tr  21  Provinc'l  Bk  221,  24 

Can  Indem  20  Life  2.iof  ,12  37  i  Ricth  CS  pf  11 

'll  '''-sex  Pack'd  Hi  .  'Rob,  J&W  p  25  35 

R  -Ylot  Lamp  20  22  [  Excels'r  Life  170  ...  Sawyer  Ma.'s  4 

)C  S  on  war  2  ,  .!  p^ass  38  -Sherb'ke  Tr  145 

I  R  II;  ‘’/iR!.  le  '  ’  GBi  A/C  Inv  C  45i  .ii/,  SovLife  2.5  pf  67  7.1 


43.033  Con  Nichol  .22  .18  ,22 

I.I.aOOCon  Oi'lac  15  .12  .12'i 

167,866  Con  Noithid  1.14  90  100 

■50  Cons  Que  .41  .41  ,41 

25.400  C  Ranwick  .40  .1.1  ..13 

16.000  C  Rochette  Oil,  05’,  06’1 

7,180  Conwest  3  .'10  .1.00  ,1.2.5 

(  22,953  Copper  Man  .14  .11  111, 

j  40.900  Coulee  .41  .27  .37  , 


14,800  Osisko 
27,600  Pap  Fast 
4,400  Pamour 
18.100  Pan  West 
6,000  Pai  amaq 
75. OW  Parbec 
19.976  Paymaster 
7.270  Perhsert 
2.5.775  Pick  Crow 
2.475  Pioneer 
754. 550  Pitch  Ore 
983  Placer 
179.706  Pontiac 
2.000  Pow  Rouyn 


121 .99  4  I'd  4  do 


2  0  121,  121,  121, 


371 

'' 

C.  W  Lumoer  I 

14% 

10’? 

M’a 

14% 

’4 '4 

100 

e.of; 

Cdn  W'thouse  1 

78’? 

62 

2,6 

76 

75 

7.3 

29.3 

’..50 

1  50 

Cdn  W  bd.  B.  A 

64 

-.14% 

6.6 

7,00 

7.00 

Casmnnt  Prf. 

I  Oft 

102 

80'. 

7.3- 

Catelli  .A  1 

2j’'> 

11 

4.0 

1.30. 

1.25’ 

Do  B  1 

.16  ‘ 

10 

1.2 

1,05 

1.20 

Chartered  Tr.  1 

i7  ’  2 

40% 

2.6 

46 

4.3 

4.3 

472 

Chatco  Steel  I; 

3. ,30  ; 

'17.3 

:o.i 

4  .30 

4  .30 

4.50 

in  I 

,50 

.30 

Do  Prf  ; 

6 

ft. .3 

1.00 

1  00 

Chat,  Gai  1 

1.3% 

10% 

6% 

1.3 

1.3 

1.3 

300 

18’4  Ma.xwell  1.5.25  3.00 

60  McCa'oe  Gram  18  12’ 

45  Do,  B  1  16  13 

’  on  McColl  Front.  I  .17  26’ 

4  00  Do  Prf  '.dll,  94 

40-  Mclehers  Prf.  11  Id 

Mercury  Mills  |2  ,5(i  I.dd 

1.35  Mersev  Paper  121  8 

.75  Mex  Light.  Id  5’ 

.50  Do  Prf  I  10',,  7 

08  Mica  2.10  1.40 

2  18  Midland  A,  Pac. 

’O  Milton  Brick  .3  1 5  1  75 


.5.2  O’,  9’,  9’,  450 
4  9  102  10",  102  IP 

6  8  9’,  8’,  9’,  11.650 


2.8  1.5’,  14’,  .15', 

1.9  100', ino’,  100', 

6  9  10',  10’,  ’O’, 


284iCan  SUP  Oil  9’,  10’,  oB^Inv  C  4 
C  W  N  G  pf  16  G,  Life  19;! 

»;’d  iCawtbraA  U  .1.1  Guar  C  -V.A  415 

oo;  A  W  Chase  U  50  S3  Guard  RIty  p  84 

•’’Cole  Coll  A  '«  li  Halifax  Ins  .  12 
■  Do  B  ’,4  Hudson  Bay  19 

.  Colonial  S.S  180  20n  Imper'1  Life  73 

4'd  ]  Commer  Life  12  j  Ins  A-  R  pf  10.1 

Id  I  Conferi  Life  I.53  1.58  'Int  Holdings  I6 


5.000  Crestaiirum 
5,930  Crofl  Uran 
1 .500  Croinor 
8.000  Ci  owshoi  e 


;Gt  West  Life  193  I98  '  Strategic  M  4  5 

•Guar  C  -V.A  415  430  'Sun  Life  As  24.1  248 

S3  Guard  RItv  p  84  Tor  Gen  Ins  8 

li  Halifax  Ins  .  12' i  1.1’,  Un  StI  A  pf  26 
’,4  Hudson  Bay  19’,  20’,  Western  Life  .10 

f>0  Imper'1  Life  7.1  77  (Slandflris  A  11  1,1 

'Ills  R  pf  10.1  StdFueM’,  n  .15  38 

58  'Int  Holdings  16  17  'Waterloo  .Mao 


126  126  126  75  B’d  Asked. 

d’4  8  9’,  1.000'  Industrials  'imal  nils  Rr- 

6.5  9’,  9’,  9J,  200  j, Alla  Dist  Ltd  170  175  BriV!.|ta 


VANCOUVER  STOCK  EXCHANGE 

Supplied  b.,  .lames  Rirhardson  it  Sons 
(Closing  qiiolations.  Dee.  14,  1954) 

LISTED  STOCKS 


.75  .25  Do  .A  9  5 

4  did  Claude  Neon  A  Ll.s.i  3. .50 

oOd  .  Dn.  P  L’RO  1.1.5 

29  Do.  Prf.  ,  9i'i  .19 

5  3-i  ...  .  Coch  Dunlop  '  13 

Id  Do.  A  J  ’7  ;;;i 

Do.  Prf.  I  12',  7’ 

1.07  l.Pd  Id  Cocksbutt  Farm  if,  6-' 

100  roghlin.  B,  .!  15  1.7 

1.55  .30  ..Id  Cn.mb.  Erterpr.  m  61 

5.00  3.75  Do  Prf  ’  90  g.i 

Con.  .Vational  9>  7 

1.53  ,  50  ..50  Consol.  Bakeries,  a',  6 

.03  Con.'.  Diver.sifa  a.y  70 

.64  1,50  7.5  Do.  Prf  '  15  02 

1.24  L35r  1  2dr  t  .  .Mm  &Smelt  50  2!’ 

4  28  2.62’,  2  25r  Cons  Paper  6.1  46’ 


4  42 

2.00 

1.30 

Mm  &  Ont. 

9.49 

1 .23 

Mitchell.  J.  S  ! 

1.76 

^  81 

1.00 

Mitchell  Rnht. 

.49 

l.'iO 

1  00 

Mod  Container.' 

1  .32 

LOO 

1.00 

Do.  A  1 

2.99. 

1.20 

1.20 

Molson  .A. 

2.99:. 

1  20 

1.20. 

Molson  B  1 

2.26d 

25 

Monarch  Knit,  i 

67.40d 

1.04 

4  .30 

3.17'% 

Do.  Prf.  . 

Mont  Mortg.  1 

1  6s3 

80 

.80 

Mont.  Loco. 

3.84 

1.75 

1.00 

Mont  Refrlg.  1 
Mont.  Tel.  1 

2.14 

MOt 

i.?or 

Moore  Corp.  1 

.5  15  1.00  3.10  2.100  BC  Turf&Ctv  83 


Rr"Tel'Jnhnne'l4  'u’  f^dlvan  Con  625  6.50 

BC  Telephone  44  44',  u,-—*  ns.i  ntn 

BC. Turf&Ctv  8,1  8.5  Riv  .  9.50 


8  7’,  2.833 

M’i  14’,  143,  1,205 


4  28  2.62’,  2  25 


85  .5.6  90  90  90 

7  6.5  9',  9’,  9>, 

6  7.1  7’,  7’,  7’, 

70  .72  70  7: 

22  6  6  22’,  22  22', 

2!’,  4.1  .10  29  .10 


.48d  .65 

1.13d  .  .  Do.  B 

28  .50  Cons.  Textilt 

13  ’3  1.00  50  Do.  Prf. 

■■21-  60  1  26  Con  Ga' 

195:  ;  .50  ’.50  Con.  Gla's 

1.,14:  .85  '..iS  Corbv  A 

'.341  .65  1.58  Do  B 

1.47  ..50  .25  Cor.  Paper  Box 

82.09  5.00  •  75  Do  Prl. 

70  Cosmos 

r.,"0  Cia.g  Bit 

2  77  60  .45  Crain 

2.d0  Crown  Cork 

5.00  5.00  Crown  Tru.'t 

g.,52  4.00  2,00  Crows  Nest 

3  65  2.40  1.35  Cr.  Zellerbach 


321,  Cons.  Press  A.  16.00  4  00 


.10  29  10  24.125 

60',  .59',  .59',  6.560 


16.53  3. .50  2  25  DAVID  FBERE 

Do.  B 

2  08  1..50  .75  Davis  Leather 

Do  B 

4.69  1.00  .  .  DcHavi'.land 

.,50  Dishcr  Steel 


-4% 

19% 

16% 

4.a 

1.1 

22’, 

22’, 

22’, 

6,636 

:io 

2.3 

.3.4 

27', 

26’, 

261, 

I  ..165 

17 

10% 

.3 -ft 

n 

IS’, 

17 

7.170 

16% 

10 

6.1 

IS', 

IS 

16'i 

.525 

6’;? 

12'.2 

9 

10% 

6.4 

12 

12 

30,') 

.17’,  H  Morgan 
3  56  Do  Prf. 

(}^  Morrison  Brass 

:  '  1  fO  Mt  Rova!  Met. 

107  loot  .80-  Mt.  Royal  Rice 

1  142  70  58  NAT.  DRUG 

2  Or  60  60  Do  Prf 

94  1  nor  ,4.5  Nat.  Groceri 

,  3.45  1.50  1,121'a  Do.  Prf. 

79  f,8  .63  Nat.  Hose  B 

;  392  2.00'-  1,12',  Nat  Steel  Car 

I  1.4/  1.2n-  1.25-  Nat  Trust 

2.20  1  20  1.20  Nfld.  Light 

3,15  2  .501  2,001  Niagara  Wire 

I  4  78  4  on  ,7,25  Noranria 


31  15  4.8  21  20  21 

16’,  11’,  6.3  16',  16’,  16’ 

IP',  14  5.9  19',  18  18 

27  2s'^'?  2^  ^2  2.'^  23 


19  Ih'x  13  IT’j  17^2 

40  .'10  . . 

s'?!  29’i  4  0 

^.=^4  24^2  .34  23 » 4  •'U 

23  2S  3.fi  23  23  23 

!9’2  13  4.!  :3'2  13U  13«p 

103  10.1  4.fi  102^?  :02»2  IO.'/’j 


P.fiW  c  W  Lumber  14  16 

Cap  E>tatP«  .3,30  .3.33 

1.-143  C(M^t  Rreu  433  460 

223  G  &  Belyea  A  63 

.33  :  Int  Brpu*  B  .303 

313  Nron  Prori  C  28*2 
4.3f)  ;  Pac  C  T<*rmU  23  26 

,  Wp«t  Pan  A  20«2 


Amcr  Std  10 
Bvr  Lflg  Ur  42 
Canu«a  Canh  4' 


20''4  20'^* 'Crown  Rabinc  3 


i  jCJiant  Ma.'scot  .32‘j  .... 

4 1 ^  I OranrJvMpw  M  P? 

260  280  (Indian  Minrjs  2'j  4 

625  6.50  Knot  Base  Met  2’,  2', 

9.50  I  Pdc  .Nickel  20  21', 

82  84  Prem  Border  4  5 

(Privateer  Brd  .1  .1'., 

I,  Quat.sinn  Cop  l.T,  .  . 

Silback  Prem  7  9 

10  II  iTavlor  Bridge  .10  .  , 

4.1  45  '  Vanandai  1948)  ..  2', 

, ,  .  I  Van  Roi  . .  ,5 

4  ,  .'  ,  w  Exploratn  51 

■1  4  Iw  Tung  Cop  10  12 


■CANADIAN  BONDS- 


I  U  9' 

1  14',  !2 

1  1.1',  10 


9’,  5.8  M  12',  11 

2  4.3  U'i  14',  14’, 

0  50  12’,  12’,  12', 


I  29  24' 

'  .19  26 

I  26’,  22 


Noranria  '  6.1 

Nor  Que.  P  pf.  51 


4.5  26',  26'.,  26', 

6.5  40  40  40 

1  9  83  81’',  83 


Ti,,'  To,  00-.  U»u««  Bid  Asked!  Miinleipals: 

18’,  18’,  960  I  ..  .  „  .  ,  . 

ooi  in’M  45  I  r,  o.  ,  —  ,  Montreal  .1/60  96-', 

0.1,10.),  2.4  I  Dorn.  Govt.  Bonds:  94,* 

. 13%  Perps  94’.,  95’.,;  Do  3/68  '9.1' 

.  3’,.Janl.5/7.1-78  106',,  108  ]  Do  3/7(1  91 

.  2'4.  -luly  1/55  100 ‘,4  101  I  Do  3/72  91 

12',  11  98,5  2’4..1line  15/68  97',  98’,,  Quebec  1'4/61  94',i 

14',  14’,  710  ! '2,  Oct  1/57  99’4  100’,,!  Do  3’,/64  95 

12’,  12',  .50  .I’i.jne  1/74-76  100  101  i  Regina  3’,i/72  97', i 

.1’,,  June,5.5/66  100',  101  1  St  John  3', i/70  95 

5  5  800  3’,.  Oct  1/79  992,  100’.,  Three  H  3’,2/6.'<  96 

26',  26'.,  2  .176,  ,w,  To.  onto  .1/67  94 

.19  39  ion  I  Victory  (Vi  Loans  I  2”, i/66  91 

262,  26',  10  3/59  (.)th  V)  ino',  ini'.ij  V'coiivr  3’,/75  94’i 

^d  40  175  .1/60  (6th  V)  101  102  Ralls  A  Navigations; 


.1  00 

12',  4.4 


'.2  46', 

51',  34 


16  4.5  44  44  44 

16  1.5  165  165  165 
60  4  0 

46',  .15  .58’,  .57 ’i  57', 


'’dd  ;  10.90  O.dO 


1.52 

1.70, 

1.70.- 

2.10 

Dist 

Dom. 

Dom 

Seagram  , 
Bridge  1 
Coal  Pr.  ( 

1  .1.3 

1  20^,. 
1  11 

2.17 

.80 

.80 

Dom. 

Corset  1 

1  14 

.85d 

Dom. 

Dairies  ] 

1  6’: 

l.iod 

.20 

Do. 

Dom 

Prl 

Electro  1 

1  17 

3  2,3 

3.CS 

loot 

.701 

Dom 

Engineer*  j 

2.3’; 

l.no 

.81) 

.60 

Dom. 

Fabric  1 

1  10 

65 

.60 

60 

Dom. 

Foundry 

1ft’: 

24.85 

4..50 

4. ,30 

Do, 

Prf.  j 

1  104 

.30 

1.42% 

Dom. 

Glass  { 

4ft 

70 

.70 

Do. 

Prf. 

1  173, 

2  15 

.30 

Dom 

Magnes.  | 

1  1.3' 

2.48 

2.2nt 

1.20 

Dom. 

Oilcloth  1 

.1ft 

81 

.65 

33 

Dom 

Scottish  1 

1  17' 

1  .30 

4  5c 

2..j0 

2..30 

Do. 

Prf.  1 

4. 70 

t.OO 

4  00 

Dom. 

Square  ' 

1  8.3 

1.86 

1.00 

.75 

Dom. 

S.  &  Coal.l 

1«\ 

®  '  '  I  89  LOO  40 

27’,  5.3  .132,  .12’,  .1.12,  7,90.9  2.68  2  00  2.00 

1.5’,  1.6  19’,  19  19’,  6.685  121  37  4.00  4  00 

,d’a  8.1  10  in  10  650  j  30  l.OOt  .75 

122,  5.9  11’,  1.1’,  13’,  10 


15'.  15’,  1*’,  I 

4. .50  4,50  4.50  25 

4.3  23’,  2.T,  23’,  3.10 

63 

3,2  18',  18  18’,  3.702 


104  100  4.4  iai’4  in,12i  1032, 


€.<53  1  00  ]  no 

07d  .60  .30 

Z.SOd  7.00  7. no 


2.39  1.20 

1.3» 


70  Dom.  Stores  12  16 

.20  Dom  Struc.  Stl.,'  43  21 

.40  Dnm  Tar  ■  10’,  7 

no  Dn.  Prf.  1  24  20 

.30  Dom.  Textile  I  72,  6 

l.no  Do.  Prf.  1  145  140 

Dom.  Woolens  H  00  2.00 

Don'l  A-  Mudge  40  3.5 

.90  Donohue  I  27',  15 

Dow  Breweries  f  26  18 

.10  Dupont  I  .1.5’,  24' 

.932i  Do  Pr.  I  95  ,90 


7.18d  LOO 

:.1.78d 


1 .28  .80 
3.81  LOO 


.27  .26 

L.18  1.00 


92,  10  13.963 


20’,  4.3  232i  2r/',  2.1’,, 


15',  4.6  26',  25  25’.,  1.065 


1 .50  ■ 

OGILVIE 

1  -36 » 2 

.10% 

4  1 

1.3'? 

1.3 

5,0(1 

Do  Prf. 

169 

l.V) 

4.1 

169 

169 

1.10.- 

Ontario  Loan 

L  26', 

22 

4  2 

26% 

26% 

1.40f 

Ont,  Steel 

2.3% 

21% 

6.2 

24 

11% 

Orange  Crush 

4  .30 

1  0(> 

rt  .30 

1  45 

3  no 

PAGE  HERSEY 

74'/? 

60 

4ft 

64 

62’,? 

.80 

Paton  Mfg. 

1.3 

’  ft% 

ft  8 

L'75 

Do.  Prf. 

21% 

21 

6  9 

Paul  Serv.  Store 

”  % 

.3 

.3 

.3 

.1.00 

Penmans 

49 

40 

6.1 

49 

47 

4. .50 

Do  Prf. 

ill 

10.3 

.3,1 

107 

107 

15 

People.,  Credit 

12% 

10 

Do  Prf 

Iftl 

99 

2.00 

Photo  Eng. 

1  40 

lO’a 

4  9 

1  1.')  ■ 

Powell  River 

41 

26% 

1.2 

41 

19% 

i.'.w 

Power  Corp. 

4ft% 

1.3 

4.2 

tft 

47’? 

son 

Do.  1st 

114 

.30% 

.3.4 

.31 

.32’? 

3,00 

Do  2nd 

6.3 

.36 '2 

4  ft 

40 

Pies,  Metal 

7  ’  ? 

2.00 

Price  Bros. 

4.3% 

:i\  ’  ? 

4.7 

44'? 

44 

4  no 

Do.  Prf 

102 

92 

.19 

101% 

101’/? 

.75 

Prov.  Trans, 

16% 

13% 

6. .3 

16 

1.3'? 

i."’/) 

QUEBEC  PWR. 

28% 

22 

4. ,3 

26*4 

25% 

70 

Que.  Telephone 

.1ft 

11’, 2 

1..3 

ia 

.12% 

.6.' 

Quinte  Milk  A- 

9 

8 

10.0 

8’? 

8’? 

20 

Do  B 

.65 

REITMANS 

20% 

4 

]«% 

18% 

Riverside  S-ilk  A 

1.3 

ft 

1.1 

fl% 

8% 

Do.  B 

3% 

1 

.40 

Robertson  Mfg. 

15 

12 

•  1 

1  50 

Do  Prf. 

41 

41 

.60 

Robinson  Little 

11% 

9% 

7.1 

9% 

9% 

7.5 

Do  Prf  A. 

1.3',? 

14 

6.7 

1  1.5  .’ 

Holland  Paper 

46'? 

21 

11 

41 

41 

4  25 

Do.  Prf. 

9:^ 

74 

’  4.7 

92 'a 

90 

Royalite 

11% 

10'? 

2.0 

12 

11% 

.50 

Russell  Indus. 

19% 

111? 

.3.2 

L3'4 

1.3 

4.25 

SAGUENAY 

164 

98  % 

4  0 

101 

101 

1.50 

St.  Law.  Corp. 

6ft% 

•17^4 

1.1 

66 

64% 

St.  Law.  FI  Pr. 

125 

11.3  ' 

50 

Sangamo 

16 

14% 

8.P 

1.00 

Sarnia  Bridge 

16 

14 

62 

.40 

Scaite  Co. 

1.3 

11 

6.2 

175  ,1/60  (6th  V)  101 

i.066  3/B2  (7th  V)  101 

190  ),V6.1  18th  Vi  101 

,^.  3/66  I9th  V)  100 

4.5  I  Dnm.  Govt.  Guar. 


C  Can  32,/70  96 
C  Chem  5',/7l  98 'i 
C  Celanes  3/62  94 
CII.  32, /74  100', 
CanOil  3', i/62  94i,i 


Cock.sh  4’,/6.5  9.1 1  a  97' 
Col  Cel  4 ’i/6.5  99 
Do  5/68  99  101 

ConPpr  3’,i/67  1002i  ... 
Cred  F  .5/65  IO:)  )n.5 
Cred  F  I’a/IO  102’,  104’ 
Dom  Tar  5/67  lO.i  105 
DmTex  .I’z/.iP  96  9k' 


(7th  V)  101  102  AlgomCH  .5/.59  127  1,11  nrvden  4’  /74 ’(lu 

(8th  Vi  101  102  CanSS  3i,/.57  99  101  Fat  Ac  io4 

l9thV)100  101  Do  4/66  99  Eririv  '2a 


3  -.70  CNR  .1/.54..59  100  101 

4I-,  I  Do  .1/61-66  1(10  101 

Do  224/67  97',,  98 

L.140  :  Do  2’,/71  97",  98 

.  .  Do  32,/72-74  lOo’.j  106 


can  SS  3<,/^  99  101  Fat  Ac  4'i/74  I04’i  •. 

P.°.  „  Eddy  Pap  4/74  98’,  '00 

I  tilings:  Fed  '^r'n  4/fi4  07 

®n‘  ^®‘i’^^ri  2-'^  28’”^^  "'A'  ’^2 

R  !22  Lien  Stl  1’,/70  94’,  , 


15.000  D’.Aragon 

.12'; 

<  .11 

.11’. 

22.166  D’Eldona 

.24 

.20'.; 

a  .22 

2,200  Delnite 

1.10 

1.0.3 

1.10 

17,.500  Delia 

.17’: 

?  .13 

.17’i 

.■>62  Dome 

1 6. .50 

16.12 

16.50 

26.950  Dom  .\.«bost  .20 

.1.3 

.17 

4.;i40  D  Magnes 

14.00 

12..30 

11.61 

.7.5,600  Dona  Id  a 

.40 

.16 

..16 

Pl.nOO  Dyno 

MO 

1.02 

1.04 

2..500E  Am  phi 

.08 ’« 

Oft 

Oft 

26.275  East  Mai 

2.96 

2«.3 

2.85 

9..n5Easl  Sulli 

3.20 

5.00 

,3.00 

1,188.200  E  Metal' 

.89 

.65 

.71 

11.1.50  Elder 

.61 

.60 

.60 

6..5.50  Eldrich 

.30 

.4.3 

.46% 

41. .500  El  Sol 

.12% 

.10 

12’? 

68.100  Em  Glacier 

..10 

.21 

.21 

25,000  Estella 

.t1»2 

.12 

.12’? 

9.600  Eureka 

.86 

A4 

,8.3 

1.5.190  Falcon 

20  87 

20.2.3 

20.30 

271.066  Faradav 

2.1.3 

1.71 

1.82 

.5..500  Fed  Kirk 

.09  *4 

.09’4 

.09’4 

101.815  Fenimore 

.42 

..16 

..16 ’i 

2.600  Do  wt' 

.14 

.10 

.10 

2.000  Francoeiir 

.06’,  3 

.06 

.06 

.50.29.5  Frohis 

4.10 

1fi5 

1  90 

5,2.55  Do  Deb' 

88.30 

ft6  .30 

88.00 

6.885  Do  wt' 

.79 

.60 

.65 

7.110  Ceco  Mine' 

9. 1.3 

9  25 

9.2.3 

401 .7.50  Geneva 

24 

.1.3 

19 

10..970  Giant  Y  K 

ft. 05 

7  60 

7,7.3 

240.000  GIcnora 

.12’? 

OR 

11 

I2.5.ir/n  God's  L 

.82 

.71 

.71 

12.5,50  Goldale 

.28 

.21 

.21 

52,800  GolderesI 

.22 

.17 

.19’4 

.56.1.50  Gold  Facie 

09 

Oft 

08 

.50.100  GF  Uran 

4.3 

.40 

.40 

6.6,50 Gold  Man 

1  8.3 

1.70 

L7.3 

1 48, .587  Goldhawk 

.1.3 

.29 

.11 

12. .500  Goldora 

.06% 

.0.3 

.0.3’? 

.57,.500Goodfi.'b 

.03  ’  ? 

04 

.0.3  ‘  ? 

29.500  Grab  Roii'q  .5.5’, 

..10 

..10 

20.9, lO  Gi  andines 

.17 

.1.3 

.16 

14  .500  Gulf  I^ead 

.08% 

OR 

.08% 

28,122  Glinnar 

10  67 

9.90 

10.00 

1 19.200  Gwillini 

,12 

.10 

.11 

29,. 500  Hard  Rock 

12 

.10% 

.11% 

48.400  Hai-Hib 

.09 

.07 

.09 

.5(7.982  Hasaga 

..10’? 

.21 

.10 

7,000  H  of  Lake' 

.12% 

.11% 

.11% 

127,2,50  Headw  av 

2.3 

.19 

.24 

41,800  Heath 

.09 

Oft 

.01  ’  •? 

1.5,500  Heva 

.04',? 

.04% 

.04  -.i 

1.400  High-Boll 

.*1% 

.'41 

.41% 

5.425 'Hollinger 

1.3  87 

15.25 

’.3.75 

45.840  Horn  YK 

.18 

.16% 

.16% 

55.500  Hosco 

.06  >4 

06 

.06 

2. .5,50  Hoyle 

2. 10 

2  07 

2  2.3 

L2C0  Hugh-Pam 

.28 

.2ft 

^.28 

8,700  Ind  Lake 

.04’? 

.04'* 

.04 ’b 

20.065  Inspiration 

1.90 

1.76 

1.81 

14,.5.50  Jacknife 

.06 

.0.3’, 

.0.3  ’  2 

4,000 .lack  Waite 

.09 

.0ft'? 

.08% 

1,0.58  Jaculel 

.Oft 

0ft 

.08 

14,200  .lellicoe 

.09’? 

.0fl% 

Oft'’; 

14.4:14  John  Ike 

.09’? 

Oft 

.08 

17,.500  Joliet 

..32 

47 

•47’2 

88  22..5.52  Qiie  Chib 

5  I  476  Que  Cop 
;  2.600  Que  Lab 

1. 100  Que  Man 


•'7  !  17.800  Radiore 

8.1  I  41.625  Ravrock 

•18  :  9L.140Red  Poplar 

■84  I  200  Reeves 
dS  •  22.-5n8  Rcgcoiirt 
85  j  600  Rcnabie 
80  I  .12.080  Rexspar 
(I  '  15.1,985  Ri.\  Athah 
80  2.861,875  Roche 

^8',  500  Rowan  Con 

12’,  96,.500  Roy  Silv 

2.1  6,008  Rupununi 

'2'2  6,1.627  San  Ant 

85  I  4.168  Sh.Twkev 
dO  I  27.425  Sherritt 
82  I  605  Sigma 

88  4.  15,200  Silanco 
•58’zl  48.109  Sil  Miller 


..50 

.45 

.43 

.45 

,4.5 

.43 

.59 

..53 

..55 

.06 

.05’, 

.05' 

.68 

.62 

,6.5 

.16 

.10 

.14 

.27 

.22 

.22' 

.o;i.’ 

.03’ i 

;o3' 

1.02 

.93 

93 

2.58 

2.00 

2.21 

.51 

.46 

48 

.14’, 

.13 

13 

.72 

.67 

.67 

.29 

.27 

.29 

.06’, 

.06',/ 

06’ 

.20' 

.15 

.16’ 

,41  ■ 

..58', 

.,58’ 

09 

.08’, 

09 

1  ..5.5 

117 

L,50 

1.90 

1,85 

1,90 

22 

.20 

.22 

.5.5, 00 

.12.2.3  .12.25 

.5.00 

1  no 

LZ5 

.65 

.81 

61 

04’, 

01 

O-l 

.5.15 

4.9,3 

5,10 

.5.85 

3.70 

5.40 

5. 55 

1  1.3 

3  15 

.09 

.09 

.09 

.22 

.19 

■19  , 

1.07 

1.00 

1.00 

10', 

.10 

.10 

.72 

70 

.70 

3.55 

3.0.3 

3.0.5  1 

1.48 

1.11 

1.46 

.22’, 

.19’? 

.20 

20.2.5 

19  75  19.87 

.98 

,91 

.91 

.85 

.78 

.76  1 

.18 

15 

.17  [ 

I  .55 

I. .50 

1..5.5 

.0.5 

.04', 

.04 

2.70 

2  60 

2  69  : 

.80 

.70 

70 

t  45 

I  .50 

1 ,40  !' 

.70 

29 

,.52 

,11 

.11 

11 

.05  '. 

.06 

.05 

.05’, 

03', 

2.25  I  75  2.28 

08  07',  07 

4,90  4.30  4.80 

5.15  5  25  5,25! 


.5;7obsil  'stand 

.77 

.71 

77’ 

9,800  Siscoe 

.37 

.16 

.57! 

4,7,52  Stadacona 

28 

-2.3’? 

.26, 

29.000  Starratt 

.16 

.12’4 

.15i 

9. .500  S'teeloy 

.06’, 

0.3 

■O-L’ 

28.790  Steep  Rork 

7. .50 

7  00 

7  20 

15.000  Sturgeon 

15’', 

11 

1.5' 

545,950  Sud  Cent 

48 

40 

48.845  Sullivan 

5.2.6 

.3.00 

5.23!; 

28. .500  Surf  Inlet 

.10’., 

.10 

,10': 

1.54,460  Svlvanite  1.65  1.45  L.5a 

.14.425  Teck-Hugh  .1  75  .1.,50  3.70 

I6,600Thom  Lund  .17  .15  .16 


9. . 500  Tombill 

4.. 500  Torbrit 

9.. 100Tran,s  Res 
20,800  Tungsten 
19.966  U  Mining 


L.52  1.45  L.50 

..15  ..TI  .,14vl 

.25  .21’.,  .21;: 

.10  .19  .20 


37.9.50  U  .Asbestos  4.30  .1.95  4.; 

2.975  Un  Keno  6. ’75  6.50  6. .50 


12.000  Kayrand 
16.(X10  Kenville 


3.',/72-74  105’,sIO6’/,lBCElec3;./«  95  g-nar^'  5/^^  MO;,  .12 

vinclals:  I  Do  .1’,/7S  9(.’,  69  -r„h  ,,7;,  q.,'®  '3.  _ _ .. _ 


9.800  Upp  Can 

1.25 

H6 

1.22 

8,.500Van  Roi 

.04 

.03 'i 

.0.5- 

7,4.58  Ventures 

18.87 

17. .57 

17.67-, 

4,800  Vicour 

,07  ’., 

.OO'.i 

.06 1 

8.600  Violamae 

1.95 

1.75 

LBfl! 

1,695  Waile  .Amu 

:2.oo 

11.87 

I2.n0' 

2,000  Weedon  Pyr 

.25 

20 

20. 

12. .500  Weku.'ko 

.05', 

05 '  i 

6.000  West  Malar 

.04’, 

04 

.0" 

234 ,800  W  Tung'l. 

.17 

09’) 

lOt 

12.9.50  Will rov 

2.60 

2.00 

2  15 

8.000  Wiltsey 

.07', 

,07 

.07; 

I66,.500  Winchesler 

.09  ’, 

.07 

.08' 

L.5fl0  Windward 

.07 

.06'; 

.06, 

I. .500  Winora 

.07’., 

07 

.07' 

51.607  Wi  Hate 

2  11 

1.8.5 

2.05 

51,600  Yale  Lead 

40 

.59’., 

gp. 

9.000  Van  Canuck 

08 

.07', 

08- 

2..500  Yellorex 

.06’', 

06 

.06 

.55.210 Yk  Bear 

1.73 

1.63 

1.63 

15,.500  Yukenn 

.11 

in 

.11 

52.900  Zenmac 

,24 

20 

.2; 

CURB 

4.ft4.3  BliJnlo 

7.20 

6.60 

7.09 

2.15  Copp  Mines 

.21’? 

.21’, 

.21' 

27.720  Pato 

7.00 

6.55 

6.75 

1.ft.30  Pend  Ore 

4,4.3 

4  20 

4.4,6 

1ft. 300  Yukon  Con 

.49 

.45 

.4?- 

BC  3/60  99',  1(10",  4'i/79  10.5 

MnH  3',,/74  lOO’.ilOl’/a  Calg  Pr  .1’,/72  .)5 
.Man  :!/6t  98  .  .  ^an  FI  4/68  96 


.Man  /./fit  98 

Do  4/69  104 

Do  4',/  10  107 


47'.  1.045  NB  3/.5n 

52',  347  Do  2',/67 

Do  .1',/70 
Dn  4',/69 
44’,  ,5,851  Do  4Va/69 

101',  160  \firi  3',/.57 

16  56.5  Do  3/. 58 

24'*  So"  '’4/^4 


Rd  'mo  Tob  3/70  93  95 

Do  44,/ 1 ;  041,  InriAcc  .)’,/7.1  103’,  lO;;’ 

Do  4'i/i9  lo.-;  .  .  Do  .5',,':/  103’,  105 

Calg  Pr  .1’,/72  .)5  .  Do  4’^74  99  Ifll 

Can  FI  4/68  96  IrvingO  .5’,/67  1"”',  104 

CPR  3',,/72  98'ilOO  MaoLMlk/'NiflT 

Gat.Pwr  .1’4/70  9.;’',  Mas.sey  .1,56  93  95 


Free  Market  Rotes  of  Non-Commereiol  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company > 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERM" 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Country  and  Official  —  Market  Prices 


99  100  GI.Pow  .1',/69  95’,  97’,  Do  5/67  10” 

93  94  Do  4',i/69  100  McColl  .1/71  99 

100',  1014,  LSILPr  .1',/6.5  95’,  NSS&C  .1'i/69  9.5 

1()4-;,  McL  Pr  .1/69  94',i  97  bgilvy.IA  4/67  97', 

105  106  Mar  El  4‘,'a/a6  99 '.'a  Page '  H  .1’, i/6.5  96 

99  iMex  Lt  5/73  84'a  .  ..  Penmn  3’,,/66  89’ 

1,3  NfldLP  3’i/66  94,-a  ..  .  Phillips  5/68  100', 

!04'.  Do_  .1/72  10.1’,  ... .  Price  3i',/66  97>. 


200  3’,/65  99’,  a  100 

Do  2',/n6  934, 

Do  34,/70  102',,  103 

180  Do  4 ’i/69  10444  . 

2’  Ont  H  3/64  99  100 

•  Do  3',,/79  99'.',  100 

‘  ‘  Do  4/67  105 

•  Do  4’,/67  106  Hie 

j  Do  4’,/H9  107  109 


99’,  lOO",  8''a/67  98V, 

L.  Pwr  Cp  .1'i/67  9.54i 


MaoLM  .3^4/^»Ji  ^17  .1  Country  and 

Massey  3’  >6  93  9,t  Quotation 

Mc%i  yii  ’95  ;f?r‘'  i?A  ^7“*  •••• 

'tu./fio  Q'^  AuSIRALIA  (per  tA  H  . . 

Oeil^vIA  4/67  97’',  AUSTRIA  (per  100  .schillings) 
pfpe  H  3i'/s5  QK  o«i'  AUSTRIAN  BLOCKED  ACCOUNT 

PcnmiT  3’'!/66  89",  91’i  BELGIUM  (per  lOO  francs)  . 

Sps  5/68l23.;a72^:i'gRA^L  'p'r  I^  . 

Prif'P  Q7U  CrllLIla  (  pCl  JOl)  PC50S) 

Promo  5/60  IM^  no  COLOMBIA  (per  100  pesos)  . 

Sn7a"wCo  V72  im"lJ)k  RH^ARK  (per  lOO  . 

Sask  Pine  .5/72  1001/,  EGY^  per_l_  pound _ .  •••• 


Official 
Rale 
US  $7,17 


99’,  I001„  Que  Pwr  3/62  97’,'a  99  Sa,),  Pine  5^2  lOO",  EGYPT  (per  1  pound)  „••• 

Shaw  gan  .3/61  97',  99>i  simosV  ^i/7.1  ICD'i  105’',  ^G''PT*AN  EXPORT  POUNDS  . 

102'.,  1034,  Do  3’,/70  98’,  100  S  mpsS  4^5/73  o's'i  lOS't  ^^^LAND  (markkaa  per  US  $1) 

10444  .  Do  .1/71  95  97  ®  d^"*  ^'^7,  m, '•‘  "J-'’  FRANCE  (francs  per  llS  $1)  . 

99  100  Do  3’,/7,1  98’,  9!i',  gteeico  2'4/(!7  94",  OVV^ERMANY  (W.  5^nel  (per  lOO 

99'.',  ICO’,',  St  M  Pr  .1',/i0  944i  Id'alteinbg  5'i/73  104  Deutschmark') 


3.846 

.5  70 

3. 

3.. 50 

3 

2.0') 

1.96 

2J 

5  406 

1.28 

1. 

,909 

53 

.51" 

.51.283 

.5n..50 

14.4778 

12.50 

13. 

2.872 

2..57 

2. 

2..56 

2.. 

Do  4/67  105  WinnEI  34'-/77  99  101 

Do  4’,/67  106  Hie  Do  4/71102  .... 
Do  4',/H9  107  109  |{e„l  Estates: 

On)  4/59-61  104  105’,,  AlexRldg  6/62  109’', _ 

Do  .1/62.65  99  100  Balfour  4/63  83’, - 

Do  4/68  105  107  Dom.Sn.i  4/.59I()0’, - 

Dn  3/70  97  98  FatonR  3',/68  97 ',3 

Do  3’,/62  102  Do  5/7.1  104 ’,  106 

Do  4/72  106  108  Glen  Inv  5/59  129 4'a  • 


T^ad  Fln®'5/69  m  104'  GERMAN  SPERRMARKS 
WC^Biw  4’765  99':  (Liberated  Capital  Account) 

Wain  P  6/69  97’5  lOO",  BCL.1.ANU  (per  ICO  guilders)  . 

vain  P  6/69  S'.alOO.a  ^ONd  (per  100  dollars)  .... 

Convertibles;  | INDIA  (per  100  rupees)  . 

Ahilibi  41, /6I  105  H)7  iJS^'^SL  (per  I  pound)  . 

AiaxPete  .5/61  79', i  ai'.ai'lALY  (lire  per  US  $1)  . 

BA  Oil  .1i.,/61  146  148  •'■^'1''.^'.  ' "  P"  US  $1)  . 

B  AOil  .1i,/62n6  119  ^RBWAY  (per  100  kroner)  . . 

RCFoies)  .5/62  106’,,  !  'P*’’  '■PPPfl'''’ . . 

BrazTr  4’i/71  79  82  1  ’ 

Can  soil  .1/61  90  93  SRVX?  '  PObb<*)  ••• 

('Brew  4',/61  109’4  111  .SPAIN  (per  100  pesetas)  . 

CPR  .1’,/66I01  102  SWEDr.N  (per  10(^  kronor)  . 

Do  4/69  lOB  107',  IUBUGUAY  (per  100  pesos) 


L.10  1.40  .75  Scythes 

2.2,5.;  1.25  L-'a'  Sbawinigan 


E  KOOTENAY  |5  00  3.00  I  .  .( 


375  11.91  2,00  1.6844  Do.  A  Prf. 

5.327  11.9  1  2.25  2  25  Do.  B  Pfr. 

.  L.15  S'herwin  Wms. 

34.50  7.00  7.00  Do  Prf. 

2.4.1  1.40  .90  Sicks  Brew. 


.19  2.7  .5244  -’2  •’2 

44’,  4  0  51  .50  .50’, 

.50  4.2  .54',  54  .54’, 

2.5  3.3  -50  494,  .58 

140  5,0 

2.1’,  .5.1  27’a  27  27', 


If  .66 

7,00 

Do.  Prf. 

66 

.50  ; 

■  t 

2.43 

1.40 

.90 

Do.  VT. 

29U 

2.',"„ 

.5.1 

27', 

27  27’", 

193 

QMC  2-'i/.57 

90 

Eastern  Steel 

ft. 50 

3.30  1 

4. .50 

4.50 

4. .50 

670 

2.31 

LOO 

1.00 

Silknit 

1!;% 

17 

5.3 

Do  1/62 

98'.', 

1 

Ea3y.  Wash 

■6'i 

9.9 

71 J 

7% 

7’, 

7.3 

1.5.08 

2  00 

1.50 

Co.  Prf.  1 

33 

34 

5.7 

Do  ,5’,/7? 

94', 

1  47 

L50t 

.75 

Economic  Inv. 

1  .52 

2.3 

.5.4 

.51’, 

51  'a 

.5!’., 

.55 

1.1.1 

.PO 

.60 

Silverwood  A  < 

11 -'a 

91  z 

.5.2 

11’, 

11 'i  11’, 

239 

Do  51,166 

00 

l.CO 

1.00 

1  •''.5’, 

25 

.1  9 

,5ni,-. 

311, 

L’40 

1.13 

40 

..50 

Do  B  1 

12  ' 

9 

,  4.5 

Sask  3',/62 

98’, 

1  53 

1  00 

.75 

Electrolux 

13’, 

9’. 

l.i 

11’. 

11 

11 

195 

2.95 

1.25 

50 

Simon  i  Son*  ’ 

19 

13 

6.3 

Do  3’, 4/72 

97 ’,4 

40 

Enamel  &Heat. 

t  8  I 

7  . 

5.7 

29.01 

SM 

5  00 

Do.  Prf.  1 

100  , 

91  . 

;  3.0 

100 

100  100 

3 

Do  3  >2/63 

9934 

;'I  2',/62  95'4  HotelLaS  5/65  75',a .  RCForest  5/62  106’,, 

Do  1/61  97  LdNelson  4/67  87’,', .  Braz Tr  4’i/71  79  82 

Do  4/64  102  104  MAplst  4':,/64  90’. .  Can  S  Oil  .1/61  90  9.1 

Do  4’,/67  I05’iin6.',  Morgan  3.,/67  96’,  ....  (^rew  4'a/61  109’i  111 

PoiO  3’,,/.57  100  101  Industrials;  CPR  .1’,/66  Ifll  02 

Dn  3/.59  100  101  Abitibi  .I',a/B7  .78 ' ,  ,  .  V/aVoai  oai 

Do  .1’,,/60  101  102  Alumin  3’,i/71  98’.,  100’,,  Cock.shlit  0/68  93',,  ^ 

795  Do  .1/69  96'.,  97',,  Alumin  4>',/7.1  10344  105  - 

480  Do  4/62  HM4,  Barvue  .5/.56  99  ’.01’,a 

640  QueHv  .1/60  994,  180»i  BowNf  3Va/68  9544  •  •  •  ^ k.'i?  *®‘' 

Do  3’,4  /  74  9  7  4.  98  44  Br'ndHen  4/61  84  .  .  c..n  sz^  2.  on 

•125  Do  4  /62  1  04  44  ..  Do  5/63  83  •??>  ®® 

■  Vr  2'i/.57  99  .  BA  Oil  3>,'a/74  97'4  6844  'i/TO  mu.  108" 

Do  .1/62  98’',  ...  BCForest  4/88  98(5....  JS  JMJ, 

Do  ,1i,/7?  94',  Do  4>'a/66101  ....  Trad  *  *4,/M  IM’.s  .264 

Do  .1',!R6  99  ...  Bum*  V83  69  ..  LrEmpO  5/88  M  .... 


Fmk  230.00 
frs.  .1.50  .fl(> 


26..1I6 

17.50 

21.00 

1.00 

lire  625.00 
yen  .160.00 
14.00 
.10.22.5 
.1.478 
2.80 
9.1,1 
1 9. 1.1 
65,80 


Dom  Tex  4/66  96  97',, 

Dosco  4/61  99’, i  101 
GenPet  4‘.a/65  98',, 

Krov  ’/67  9644 
.New  .Sup  S/o4  85  98  ' 


rrEmoO  5/88  64 


CAIGARY  OIL  QUOTATIONS 

(Supplied  by  James  Richardson  A  Sons  Ltd.) 
1  Dosing  quotations  Nov,  29,  1954) 


■■  C  Brew  3(2/87  «■/,  .^44  Do  M44 


AlbPar 

16 

17 

FedPet 

357 

.562 

NBrD 

2.50 

160 

iSunset 

26' 

?7 

Altex 

.11 

3.5 

'Freehold  2 

3 

nkalta 

126 

1.11 

'Spooner 

17 

AmLed 

BrPete 

10.5 

7'! 

,  G*j 

60 

6.6 

PaePete 

12’4 

LI'jITrEmp 

170 

19" 

CMicM 

2.51 

257 

Grease 

,1 

4 

iRenfrew 

3 

5>; 

.  United 

97 

105 

DelRio 

105 

110 

ILedCal 

25 

28 

Reality 

2', 

3 

Vulcan 

23 

30 

Em,1»v 

14 

16 

LibPet 

300 

310 

Share 

8‘s 

8 

IWestPot 

44 

47 

Adams  Antique 

_  CANADIAN  WHISKY 


These  Shares  Hayiag  Been  SeH  This 
Adverthement  Appears  as  matter  of  record  only. 


TIDE  LAKE  LITHIU 

MINES  LIMITED 

PUBLIC  OFFERING  | 

250,000 

Shares  at  40  Cents  Per  Share 


I  CANADIAN  BUSINESS  INDEX 

I  ( Sniirr0 :  f}ftminion  Rftrretit  nf  Stniiatir%^  othpr^riip  itttiirntPti) 


I 


WEEKLY  STATISTICS 


1  19.5.3 

1  19.54 

.V  n  \ 

•Jan -Nov 

Ndv, 

Nov 

Nov.  -lan-Nov. 

i 

1 

1  20 

27 

4  4 

-7,S 

-0.3 

-6.2 

an  7 

3.602  i 

76  9 

77  3 

73  3  .3,233 

3.33  1 

i 

336  2 

3.36.3 

333.2 

;  ini  0 

5..501  1 

61  1 

311.,9 

96.4  7.24.9 

S'nvf  Salc.s — "v  rh^nsf  0''*r  '53 .  .  i  -  '7,3  —03  —6.2 

iln^rjinss  'thoujflnds'  (1'  3.fi02  i  76  P  77  3  73  3  .3.2S.3 

i  !b  s  Suppb  Can  Whi'^ar  (mil  Puch  )  (2)  . .  3."3  1  I  "36  2  336.3  333.2 

fnd  Sales  (millmns  nf  $)  (3)  . ;  ini  0  ,5..501  '  61!  311.3  96.4  7.249 

i 

f  ‘  NOTES 

1  53  (ia^^  fnr  Nnv.  27,  s4  for  Nn\-  7.  ii  27 

’  '2>  53  data  for  Vp'-  2^.  54  data  fnr  Np’’  Id  17  24 

j  '3'  .  .Source  A  E  Ame?  53  data  tpr  d»c  7,  54  data  fnr  No''  22  23  Dec  5. 


j  MONTHLY  STATISTICS 

',f9  •sepeen  as  asatfe  available,  ea  a  once  eer  meafh  basis  only.  Statisfies  far  ether  activities  te  be  found 

[irevieus  Issues.) 


DIAMOND  DRILL  MOVING  TO  FIRST  LOCATION 

DlCmee'd  drilIcnO  '*'(11  b?  itnifiolfd  0)  e  I'nCOf'O'n  400  feet  ^n~t  tln^  "C;f  b'Tnj'ad'nry  tn  (typlfpce  tlp^  eOS.a'b^#  (ee.(5F'*'Qed 

SxtSt'Sietn  e'f  flng  high  ^rnMt  (dIijS  I  50*'  L'.O'  lithujm  gi-i=  f(Oijind  ('no  42  ff  'A'ide  :f'ridu'n‘'i»n«  dv'L  *  t'l'Oced  L(pi-  5  I(en5th 
sOO  ^eet  en  the  Litiniu'nn  Corc  (5^  Amering  DtecfctY.  ( Ss*®  lecefi'f'tn  (0^30  b“l'7’a'* .  Numerouj  occurrjncis  of  lithium  bsoring 
dykes  hove  beep*  tgund  on  edioining  D''ODe''^'e5  thf  u'est,  soutin  end  sost. 


I 


19.53 

Jan  -.S'Pt 


1*1  LATION 

Immi^ratinn  'Canada  thr«ii-.  ) 
Pu'tht  iTanada.  ihnu?  ' 
Marriaco  iT anada.  thnu.t.i 
ncalh.':  (Canaria.  t'nPU.*.l  . 


1934 


Sept  Oct  ja 


14  3  lid 


r.uTwiuM/ 

'VcoeooeC 


ifSOIR  I 

J  I'npmplnt  mrnl  In.iiiirance  i 

'  Claimanl.i  on  irsi.'itpr  i;hd.<.i  .  j 

Pr'i.'Ofi.'  rncritina  'ornrfi!  (t'nri.<.t  .  I 

I.ahniir  Force  dhotis,  over  11)  I 

I  Civilian  popnialion  . 

Civilian  l.ahnnr  Foicn  . j 

\  U'llh  jnh.s  .  . 

NCFACTinivr;  ! 

I  R,afi!<>  and  TV  5ve<s  j 

lE.-*!mat*d  production  (thou.'  )  (1)  I 

BadiP-  ’•  . 

TS:lF''-^!0fn  J 

I  C’.fsrette?  releared  (mil?.)  . j 

:  Beverssee.  1 

iSeer  prodiirtinn  fth  b'ol.=  i  . 

Ne-.i  apint  predn.  (mil.  pmof  ral.'  1  .  I 

I'L  AND  PmVFR 

F.lertric  Toner  (million  kilouatt  hrj.) 
j  P’ r>d(irtipn  1 

Hydraulic  . . . . 

TViainia  i  .  .  ^ 

'F.KN.MTON.M,  TRAnF.  | 

F, sports  (millions  .S| 

‘  N'ru  spnnt  paper  . j 

Whr'al  .  j 

i  riank.s  and  board.'  .  . 

Wood  pulp  . ; . 

.Miiniiniim  and  product.'  . 

Nicki'l  ...  I 

Cnppnr  and  product.'  . 

1  Ki.sh  and  fishery  pinducts  . 

Giain.s  other  than  wheat  . I 

Kami  implnnicnts  and  niachinniy  . ...I 

Klmir  of  wheat  . 

.A.s'ncslos  and  prodiicis  . 

i  Einc  and  pioducl.;  . i 
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STATEMENT  OF  THE  ASSETS  AND 


UNDERLAIN  BY  FAVORABLE  HOST  ROCKS 

Tbe  seutbern  half  e^  t-hg  Drer«ct\'  is  underlain  by  b'Ot'tg  schistj  '•'hic'"’  ai-s  cansidecsd  Fiv-arab'e  hast  rsckj  far  ♦•hs  I'tb'um  bearing 
ceamatite  d'.'kes  If  is  else  ''S'"'.'  c'oboble  fbaf  fHe  granite  batholitb  '"iH  be  tarind  at  na  aceat  deD*'b  It  is  m  thic  latt*'  'ntc'jsi'te  mass 
tHet  the  are  deposits  m  this  area  Have  been  found  to  date.  Quebec  LHhiunn  Ca'p  's  de'-elnnina  large  tannages  of  l|thiunn  gre  found  in 
rgeent  d'acnend  drilling  and  praductinn  an  a  1,000  tnn  per  da\'  bosi.'  IS  expected  tg  be  attained  bv  5ept,  1,  I9p5. 

Althaugb  thg  prnperty  n  fniily  heavily  cnvereif  by  nverhurden,  'everni  pegmntile  dvke-.  have  been  natgd  m  the  fg.A.  autcaDS 
exposed.  A  comprehea;ive  program  of  exploratory  diamond  drilling  has  been  laid  out  tn  tharaugbly  test  these  favorable  structures. 

PROPERTY  -  ECONOMIC  ASPECTS 

The  Tide  Lake  property  (ompriscs  1,721  acres  locntrH  in  the  southeast  pari  of  Figueiy  Township,  about  o  mde^  from  Acnas 

The  main  highway  from  Amos  to  Vol  d'Or  crosses  the  property  with  electric  power  and  railway  facilities  ore  readily  available 
of  Amos. 

NEWKIRK  &  CO.,  LIMITED 

Suite  802  -  100  Aidcloide  Street  West,  Toronto,  Ontario 

Shnrpf  Tiffr  Lnitp  lithium  Mine^  Lttl.  orp  tfipcuintivp 


LIABILITIES  OF  CHARTERED  BANKS  OF  CANADA  AS  AT  OCTOBER  31, 
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Rank  of  Toronto  . 
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.Canadian  liaiiK  ol  (  (iniiiicrcc . 

i  Itoyal  Hank  ol  (.  aiiada  . 

I  Doioiiiion  '  Hank  . 

t|uc  t'aiiadiciinc  Nal.oiialc  . 

Ti  ltd  H.ink  of  C.inad.i  . 

.'lays  Hindi  iCioiad.ii  . 

1  .VIci  canlilc  Haiiu  ut  (,  ail.iua  .... 
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(5f  Toronto 
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f  Bank  of  Commerce 
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idienpp  National* 
I'vi.al  Bank  of  C^n 
[U"=  Bank  (Pan.' 
i-antile  of  Canada  ' . 
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CANADA'S  FINEST 
CIGARETTE 


Here  Is  How  Population  Growth  Has  Given 
A  Big  Stimulus  to  the  American  Economy  j 


Appointed  Treasurer 


;  Inriicjtpri  asspt  valiip  of  (hp 
common  stork  of  Argus  Corpora- 
,tion  Limitpd  at  November  HO. 
jl!154  was  $,'14. 7S  a  sharp,  compared 
(With  $22.14  a  ypar  ago.  Principal 
jehatigps  in  major  investments 
Iduring  the  year  were  an  increase 
|of  100,000  sharps  in  British  Col¬ 
umbia  Korest  Products  Limited 
.md  725,000  shares  in  Massey- 
Harris-Fergiison  Limited,  K.  P. 
Taylor,  President, 
investments 


By  BERNARD  T,  FREVERT 


From  1010  to  ip.si  (he  l.'nitrd ■  iii.'-'ttnenis  can  be  made  much  Ic: 
States  population  has  grown  bv  painlessly  in  a  growing  marke 
s  .  .  ,  than  in  onr  that  15  static  or  He 

about  tuirr  a?  many  people  clininc 

there  are  In  mg  in  all  of  Canada  Changes  hy  Age  Groups 
todav.  This  growth  ,.s  possibly  the 

most  pntont  force  in  the  Unilrn  1  ^  *u  i 

States  national  economy,  population  growth  since  1940  h,ai 

Krflecting  a  high  birthrate  and  hecn  the  tremendous  increase  a 
*  declining  death  rate,  the  total  both  ends  of  the  age  .scale.  Re. 
I'S  population  tumped  from  1.T2  fleeting  the  sharp  rise  in  the  birth 
million  in  1940  to  104  million  in  rate  tfiat  started  during  Worlc 
1951,  a  gain  of  22^'.  Moreover,  no  War  II.  the  number  of  children 
slackening  in  the  rale  of  growt.h  under  10  years  of  age  has  in- 
g'  indicated  by  proiections  of  the  creased  56',.  while  the  next  lar- 
Bureau  of  the  Census,  whieh  gp,,  g^jn  i48'";i  has  been  in  the 
places  the  population  at  almast  , number  of  persons  65  and  over. 
190  million  h.v  1965,  a  futthcr  in-  Oppppases  in  the  14-24  age  group 
crease  of  19'.  reflect  the  reduced  birth  rate  dur- 

This  perspective  of  a  \  igorously  jpg  ,hp  denression  of  the  I9,90‘s. 
growing  nation  'is  of  ba.sic  im-  ca,p,.ing  to  th-  -babv  crop"  will 
portance  to  busmes.s.  '>  -'‘snifies  ^  important  business  for 
a  vastly  enlarged  demand  fo.  al-  ^  children's 

most  e\ervthing  and  will  require  ,  "  .  .  ,  .u 

a  further 'increa.se  tn  productive  fy  However,  ^e 

ranacitv  bevond  that  already  t^ipulat ion  increase  be- 

arhlP^•^d  through  postwar  expan-  now  and  196o  will  be  in 

s.on  The  pro.jeclcd  addition  of  thf-  teen-age  group,  the  impact  .if 
another  .90  million  to  the  popttla-  'vartime  births.  Thus  means  bus- 
linn  bv  1965  is  the  equivalent  of  iness  for  concerns  supplying 
adding  to  our  market  more  than  clothing,  shoes,  sporting  goods, 
the  three  states  of  New  York,  candy,  chewing  gum.  milk  pro- 
Xebraska.  and  California.  ducts,  ice  cream,  soft  drinks,  and 

While  sales  potentials  will  be  ^  hnst  of  other  products  required 
gi-eatlv  broadened,  it  does  not  by  the  younger  element.  It  will 
opcessarily  follow  that  there  wii!  also  require  a  ma.ior  expansion  of 
he  no  problems.  F\en  in  a  gron'-  our  school  s.vstem. 
in.g  market  tiist  as  is  hetng  ex-  Non-Workers  Increase 

pertenced  tod.ay.  ‘nere  null  be  ,  u  .  ,i 

icee.,  rompetition  for  busine-s.  Tlah  proportion  of  oldsters  will 
e’nn-  «  Mb  shifts  in  demand  fo,-  eontiniie  to  mount  and  by  196.1 
va  ious  p-odiicts.  However,  ad-  the  group  65  and  over  will  show 


ada  Limited,  for  production 
engineer's  keys  and  pins,  in  adc 
tion  to  the  existing  line  of  sea 
folding  and  concrete  specialtie.' 

.I.  B.  Rothwell.  a  director  of  t! 

named  genei 


!  company, 

[manager  of  the  key  and  pin  div 
sion  and  is  in  charge  of  man 
factiiring.  General  manager 
the  .scaffold  and  concrete  speci; 
tie.s  division  is  T.  C.  Lynch,  al 
a  director  of  the  company. 

"This  expansion,  together  wi 
a  new  25,000  square  foot  plant 
Hamilton  due  for  completion 
.January.  19.55."  Mr.  Benn' 
states,  "is  but  another  step  ft 
ward  in  the  company's  policy 
serving  Canada's  building  a 


states.  Major  I  ^  j 

the  Company's 

400.000  shares  ^ 

minion  Stores;  600,000  shares  Do- 

minion  Tar  &  Chemical  and  I.-  STU.ART  S.  TAIT,  general  mana- 
500.000  shares  Massey-Harris- ger  of  Gevaert  iCanadai  Ltd.,, 

Ferguson.  whose  appointment  as  treasurer! 

Income  from  investments  for  and  a  director  of  that  compan.y' 
year  ended  November  30.  1954  has  been  announced  by  Victor, 

of  $1,519,786  is  up  from  $1,468,266.  Parien  president.  Mr.  Tail  will  .Mien  D.  Marshall  has  been  ; 

■Net  income  of  $1,2.53,164.  equal  continue  as  general  manager.  Thclpointed  vice  president-mana; 

to  $25.10  per  first  preference  announcement  said  the  appoint- 1  ment  planning  and  secretary 
share  and  $1.21  per  common  ment  was  in  line  with  Gcvaert'.S| General  Dynamics  Corporati- 

share,  compares  with  $1,232,526.  expansion  in  Canada  in  the  past!Mr.  Marshall  is  president  of  An 

III-  $24.65  and  $1.19  a  share,  in  f*’'*-'  .vears.  iMilne  Photo)  j-ican  Enterprise  .A.s.sociatinn  I 


C.  G.  GRACE  C.  R.  VINT 

Mr.  C.  (1.  Grace  ha.s  been  elected  pre.sident  of  Colgat.e-Palmoliv* 
I.imited  effeetive  .January  1,  195.5,  according  to  an  announcement 
made  by  W.  L.-Bims  1 1,  president  of  Colgate-Palmolive  International 
Incorporated.  The  announcement  coincides  with  the  retirement  of 
Mr.  C.  II.  Vint,  chief  officer  of  the  Canadian  company. 

Mr.  (trace  joined  the  Kxport  Department  of  the  company  in 
19'29.  He  was  promoted  to  the  Sales  and  .Advertising  Division  th« 
following  year  and  was  named  general  manager  for  ('olgale- 
Palmoliv  e  Limited  in  .Jamaica  in  19.39.  In  1948  he  transferred  to 
Colombia  as  general  manager  of  this  siihsidiary  company.  He  was 
appointed  executive  vi<-e-president  and  general  manager  of  the 
(lanadian  company  and  elected  to  the  board  of  directors  on 
March  -30,  195'i. 

Mr.  Vint,  the  retiring  T'resident,  has  been  a,s,socialed  with  the 
(lolgale-Palmolive  Company  for  ,51  years.  A  native  of  .Sarnia, 
Ontario,  he  was  chosen  to  establish  the  Canadian  company  in 
1913  and  ha.s  headed  the  organization  ever  since.  He  will  continu* 
as  a  director  of  the  Canadian  company. 


WATER 


New  Dominion  Life  Head  Office 


reveals  wKisk> 
true  flavour 


dep'-eciation  provision.  This  re-  because  the  diminishing  halanee 
serve  would  act  as  a  re.servoir  to  method  wa.s  followed  in  the  so- 
be  drawn  from  in  such  year.s.  called  'normal'  depreciation  on 

In  the  case  of  .Miiminium.  oh-  exi.ilinc  facilities.  Roughly  .speak- 
.-e-\ers  bc'.ieve  that  .something  ing.  then,  in  195.3.  the  company's 
better  than  .599  million  of  'extra'  earned  per  share,  by  orthodox  ae- 
deoreeiation  has  been  taken  in  counting  standards,  might  amount 
the  period  in  quc.stton.  Of  this  to  about  .51, 25  per  share,  or  double 
amount,  an  estimated  .54n.$45  mil-  that  reported. 

lion  represents  tax  saving.^;  this  For  the  fir.st  nine  months  of 

■votilri  become  the  tax  re.serve  for  1954.  according  tn  information 
ftiture  year.s.  The  remainder  from  the  company,  the  earned  per 
'voulri  he  transferred  to  earned  Jhare  is  revised  to  stand  at 
surpl  is  as  under-stated  profits,  ,52.98.  This  figure  does  inriude 
In  t-'e  195.3  annual  report  of  further  profit.s  arising  out  of  the 
.•Muminiiim  a  footnote  to  the  derision  to  abandon  diminishing 

nrofi*  and  Ios,s  statement  points  balanre  for  existing  faeilities.  , 


Aluminium 

(Continued  from,  Fage  1) 

:ai.'  to  follow  thi.s  p’-ar'iee.  ae- 
ee-jn'ap'.--  have  a  number  of  at- 
trr’-at-vp  rpet'nnd.s  nhieh  while 
-.'■owfg  .s'-avehnlriers  -vhet  was 
claimed  f'lr  'fx  piu'Po.srs  as 
agams'  '"a'  Tcfirded  for  internal 


Put  Seagram’s  "83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky's  true,  natural  flavour 
and  bouquet. 


Seagrams  “83 

^Sanadia/i 

■$cciQr(ini5' 3^uirc 


Vancouver 


faei];ties  -.n  oerration.  The  ha'-  iContinued  from  Page  D 
ar.ce.  ,528.9  million  ronsi.strri  of  group  whieh  finaneert  the  Lions' 
al'ou-anees  on  faeilities  prior  In  Gate  bridge  i.'  read.v  to  finanre 
eomplrtio'.  Comparable  figiirr.s  another  paralleling  the  present 
for  ;9.52  -i-rje  .5165  million  and  .structure,  and  they  have  estimated 
.521.'.  million,  a  to'al  of  ,5.57,6  mil-  that  it  will  cost  .517  million.  It 
lion.  would  ha\e  four  traffic  lanes. 

In  195.3.  according  to  the  state-  compared  «-ith  the  original  struc-' 
ment  fo;-  t'nai  year,  profit  car-  tures  three.  .\1!  northbound  traf- 
'  :ed  'e  earned  surplus  'vas  re-  fir  would  u.se  one  bridge;  south- 
dueed  by  516  4  million  hocause  of  bound,  the  o'her.  j 

'he  practiee.s  folloved  In  1952.  Toll  Feature  Barrier  j 

the  comparable  amount  is  S1I.2.  Rut  so  far  the  British  Columhia' 
Normal'  Not  Normal  government  has  not  .shown  anv 

It  important  'n  remembe',  marked  enthusia.sm  over  the  pro- 
lowrver,  -hat  t'ne  special  manner  posal.  because  it  is  opposed  to  the 
of  treating  depreciation  uas  not  idea  of  tolls  being  charged  on 
limited  to  taking  allowances  on  bridges  financed  b.v  private  inte- 
faeilities  prior  to  their  completion,  re.sts.  The  Lions'  Gate  bridge  is 
tPorp  it.srif  quite  an  tinusual  innovation  ^  toll  project,  hut  it  was  aiithnr- 
u-mal  nf  our  'ax  la'<  s.  It  al.so  included  ifcd  on  that  hasi.s  largely  hecau.sp 
■'  [c-  'aking  normal'  depreciation  on  Pe>  ffe  e'.-e  was  ready  to  finanre^ 
'his  existing  facilities  on  the  diminish-  9:  fPfi-  at  that  time,  toll  bridgo.- 
pf'-''  :rg  balance  me'rod.  In  thi.s  in-  ’p  We-tern  Canada  were  re!a-*j 
ro’".'  sra.-.-r.  jt  is  a  mistake  to  i-ead  li''e|.v  neu-.  i 

•ban  no-mal'  a--  being  straight-line  The  trend  today  is  to\\-ards  mil 

s"'  -s  f;  is  fn-  mis  latter  rca.-on  that  bridges  and  also  toll  superhigh- 

.\'':m[nii;m  L.td  has  annoiineeri  '-'ays.  due  in  part  to  mounting  ' 

•hat  jn  re--vnrking  it.s  profits  data  H'affic  loads  and  the  va.stly  in-  ^ 

'o.-  ‘he  yea.-s  IPiO-Sept  1951  tn  a  creased  co.sf  nf  eon.struclion.  In  j 

s'raigbt-line  basis,  that  not  onl.v  recognition  nf  this  trend,  the  Rri-  1 

»c  a-e  n>-nffs  for  that  period  sharp-  ^'-SP  Cohimhia  government  re-  ■’ 

^  t  ly  irc -eased  'nv  reason  of  a  change  cently  fni-med  it.s  o\s-n  Public  Toll  ^ 

in  depre.-ia* in g  facilities  prior  to  Authority  and.  u-hile  this  'nori.s-'.--  t 

•heir  eo-r.ple^ion  —  thi=  alone  is  oppliration  has  .so  far  not  been  * 

es';-r.ated  hv  the  .Btreet  to  bring  cxten.siie,  •he  goiernment's  atti- 


most  aero 


Waterloo.  —  The  iarge.st  single  building  ever  to  have  been 
erected  in  rhe  city  of  Waterloo  stands  on  a  six-acrc  site  which 
The  Dominion  Life  .Assurance  Co,  this  year  celebrating  it.s  .sixty- 
fifth  birthday,  acquired  without  eo.st. 

Commenting  on  this  tinusual  situation  .1.  E.  Frowde  Seagram, 
president  nf  the  company,  said:  "In  1947.  The  Dominion  Life 
Assurance  Co.  purcha.sed  a  56  acre  farm  on  the  outskirts  of  the 
city.  It  was  our  intention  to  develop  a  sub-division  on  this  land 
surrounding  a  site  for  a  new  head  office  building.  When  the 
land  was  sub-divided  and  rhe  lesidential  lots  sold,  the  proceeds 
from  the  sale  offset  the  purcha.se  price  of  the  whole  56  acre.'  and 
also  covered  the  development  cost." 

The  move  to  the  new  office,  it  is  pointed  out,  is  the  result  of 
the  company's  rapidly  expanding  business  in  the  branch  offices 
across  Canada,  in  the  United  State.'.  .lamaica  and  .-Maska  as  the 
staff  n'^eded  to  cope  with  the  present  volume  of  sales  ran  no 
longer  he  housed  In  the  company's  old  offices  which  were  a 
group  of  four  buildings  in  the  center  of  the  city. 

For  the  first  time  in  it.'  65  years.  Dominion  Life  will  orctipy  a 
building  built  specifically  for  its  own  needs  and  incorporating 
its  own  .ideas.  Hitherto  the  company  has  operated  from  building.' 
purchased  from  other  owners,  adapting  them  as  necessary.  The 
move  to  the  new  headquarters  is  in  the  interests  of  increased 
economy  and  efficiency  of  operation. 


e-e  has  'oec' 


I  Ontario  Associates  Ltd.  has  un¬ 
derwritten  100.009  shares,  of  Ca¬ 
nadian  British  Empire  Oil  Co 
Ltd.,  al  51  a  share,  payable  forth¬ 
with.  and  has  optioned  400.000 
shares  at  price'  from  51  In  51,50. 
exerrisable  within  150  days. 


ill  eom* 


•otrpa 


Textile  Was  dow-n  snmrw-4\at  this  yea-. 

Q,iP  Dos'ihly  because  t'ne  Canadian 
textile  industry's  present  difficul- 
emann,-.  dL'cnuragcii  pro.spective 

uatps  as  pupils.  Suggesting  that  this  dis- 
George.s  enuragement  was  unwarranted, 
school,  he  urged  members  of  the  Textile 
i-pgular  Society  to  Ho  everything  in  their 
iety  of  power  to  spread  the  word  that 
on  Ho-  the  opportunities  for  textile  tech- 
1.  some-  nicians  in  Canada  were  as  bright 
he  pre-  as  they  had  ever  been, 
anadian  The  St  Hyacinthe  Textile  School 
lonsible  is  operated  b.v  the  Department  of 
for  the  .Social  Welfare  and  Youlh  of  the 
‘chnical  Quebec  pro\’incial  government 
va.s.  .10  which  recentl.v  appointed  Roger 
ndustiy  Boucher  as  director  of  studies  nf 
:t  com-  the  instiuition.  The  Canadian  pri- 
ids  and  mary  textile  industry  has  roptri- 
f  tech-  billed  a  great  deal  nf  equipment 
i  train-  to  the  school  and  provides  scho- 
textile  larships  and  bursaries  for  many 


A  Gift  Subscription  to 
The  Finonciol  Times  is  o 

useful  Christmos  Gift.  It 
helps  you  to  solve  eosily 
and  with  dignity,  this 
onnuol  problem.  Your 
clients  and  friends  ond 
business  associates  will 
oppreciote  receiving  The 
Financial  T  i  m  e  i  every 
week  for  o  ycor,  through 
your  goodwill. 


;o\-ernmen1  i; 


What  would  be  more  suitobie  for  o  young  friend,  just  getting  storted  in 
business,  thon  The  Financiol  Times?  What  could  be  more  helpful  ot 
o  time  when  he  moy  be  thinking  of  his  financiol  and  investment 
progrom,  thon  rcgulorly  reading  Conodo's  Newspoper  for  Investors. 

Everyone  will  appreciate  your  gesture  and  will  respect  your  judgment.  You 
yourself  will  know  that  o  bothersome  problem  has  been  solved,  in 
just  the  right  woy. 

Rales:  $5  a  year  in  Canada  and  the  British  Commonwealth. 

$6  a  year  Ihroug-houl  the  United  States  and  foreign  roiiniries. 

We  will  send  a  handsame  Christmas  card,  at  the  proper  time,  to  let  the 
reader  knew  whom  to  thank  for  such  a  thoughtful  gesture. 

CIRCIJLATJION  DEPT.. 

THE  FINANCIAL  TIMES 

Plea.se  enter  a  subscription  to  The  Financial  Times. 
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own  name 


Addres! 


Beside.'  I'-ie  Mnnii-cal  branch 
White  Alotn  operates  companv. 
'iwred  faIe^  and  ,'ei-' ice  centre.' 
II-  Toronto.  Vancou'Tr.  Hamilton. 
Winnipeg.  Ca'gar.v  Regina.  Ottawa 
and  Ourber  In  addition,  thp  r-nm- 
r-.n.v  has  appt oximalcly  .50  inde- 
pendeni  dealers  and  w,  i,-r  .--ta- 
ti'ins  in  a.lmost  as  many  different 
cities  ;n  Canada. 


Province  or  State 


Occupation 


o'vn  name 


me  financial  limes 

410  ST.  NICHOLAS  STREET.  MONTREAL 


New  White  Motor  Sales  ond  Service  Building 


